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Statement by management on the annual report

The Board of Directors and Executives Board have today discussed and approved the annual report of
Fitness World Group A/S for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position
at 31 December 2020 and of the results of the company's operations for the financial year
1 January - 31 December 2020.

We recommend that the annual report should be adopted at the Annual General Meeting.

Rødovre, 20 April 2021

Executive board

Morten Nørdum Bentzen  
director  

Board of Directors

Alexander Basil John Wood Morten Nørdum Bentzen
chairman  

Michael Schrøder  
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Independent auditor's report

To the shareholder of Fitness World A/S

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the Com-
pany at 31 December 2020, and of the results of the Company’s operations for the financial year
1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.

We have audited the financial statements of Fitness World Group A/S for the financial year 
1 January - 31 December 2020 which comprise income statement, balance sheet, statement of changes
in equity and notes, including a summary of significant accounting policies (“financial statements”).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the 
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We are independent of the Company in accordance with the 
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements, that give a true and fair view
in accordance with the Danish Financial Statements Act and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, andto issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also:
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Independent auditor's report

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Hellerup, 20 April 2021
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR no. 33 77 12 31

Bo Schou-Jacobsen Conrad Mattrup Lundsgaard
State authorized public accountant State authorized public accountant
Mne28703 Mne34529
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Company details

The company Fitness World Group A/S
Egegårdsvej 61
DK-2610 Rødovre

CVR no: 36 70 03 86
Reporting period: 1 January - 31 December
Domicile: Rødovre

Board of Directors Alexander Basil John Wood, chairman
Morten Nørdum Bentzen
Michael Schrøder
 
 
 

Executive board Morten Nørdum Bentzen
 

Auditors PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44
DK-2900 Hellerup
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Accounting policies

The annual report of Fitness World Group A/S for 2020 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B, with
supplement from class C.

The annual report for 2020 is presented in DKK.

With reference to section 112 of the Danish Financial Statements Act, no consolidated financial state-
ments are prepared.

Change of accounting policies
The Group has choosen to present the annual report for 2020 in accordance with the Danish
Financial Statements Act. Previous years the annual report has been presented in accordance 
with IFRS.
The transition to the Danish Financial Statements Act has not led to any changes in the 
accounting policies for Fitness World Group A/S and it has therefore not been necessary to change 
comparative figures.

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial 
assets and liabilities. All expenses are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow 
to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will
flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any instalments and plus/less the 
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur 
before the annual report is presented and which confirm or invalidate matters existing at the balance
sheet date.

Income statement

Other operating income
Other operating income include income from management fee.

Other external expenses
Other external expenses include expenses related to administration.
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Accounting policies

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as other
social security contributions, etc. Made to the entity's employees. 

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts relating to the
financial year. Net financials include interest income and expenses, realised and unrealised gains and
losses on foreign currency transactions and allowances under the advance-payment-of-tax scheme, etc.

Tax on profit for the year
The company is subject to the Danish rules on compulsory joint taxation of the Group's Danish
enterprises. Danish Gorup enterprises participate in the joint taxation arrangement from the time when
they are included in the consolidated financial statements and until the time when they withdraw from
the consolidation of Forward Topco A/S.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, is recognised in the income statement as regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion that relates to entries directly in equity.

Investments in subsidiaries
Investments in subsidiaries are measured in the company's financial statements using the cost
method. If an indication of impairment is identified, an impairment test is carried out. If the carrying
amount of investments exceeds the recoverable amount, a corresponding impairment loss is
recognised. Impairment losses are recognised in the company's income statement as financial items.

Receivables
Receivables are measured at amortised cost.
Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value, 
which corresponds to nominal value less provisions for bad debts.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
tax paid on account. Current tax is presented as corporation tax in the balance sheet.

Deferred tax is measured according to the liability method in respect of temporary differences between
the carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned
use of the asset and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the
value to which the asset is expected to be realised, either as a set-off against tax on future income or as
a set-off against deferred tax liabilities within the same legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the income statement, with the exception of items
taken directly to equity.
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Accounting policies

Liabilities
Financial liabilites are recognised on the raising of the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest method. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan.

Other liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.
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Income statement 1 January - 31 December 2020

2020 2019
TDKK TDKK

Other operating income 9,456                   5,549                   
3 Employee expenses (9,456)                  (5,549)                  

Other external costs 482                       -                        
Other income -                        8,508                   

Operating profit/loss 482                       8,508                   

Dividend -                        150,000               
4 Financial income 514                       1,718                   
5 Financial costs (63,548)                (53,255)                

Profit before tax (62,552)                106,971               

6 Income tax 208                       4,596                   

Profit for the year (62,344)                111,567               

Proposed distribution of loss:
Retained earnings (62,344)                111,567               

(62,344)                111,567               
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Balance sheet at 31 December 2020

Assets 2020 2019
TDKK TDKK

7 Investments in subsidiaries 1,936,972            1,887,093            

Total non-current assets 1,936,972            1,887,093            

Receivables from Group companies 87,992                 105,004               
Income tax receivable 208                       3,961                   
Prepaid expenses 438                       -                        

Receivables 88,638                 108,965               

Cash 111,351               8,618                   

Total current assets 199,989               117,583               

Total assets 2,136,961            2,004,676            

Equity and liabilities

Share capital 200,000               200,000               
Hedging reserve -                        (1,337)                  
Retained earnings 778,057               840,401               

Equity 978,057               1,039,064            

Other liabilities 727                       -                        
8 Payables to Group companies 1,153,673            -                        

Total non-current liabilities 1,154,400            -                        

Credit institutions -                        959,635               
Other liabilities 2,685                   5,977                   

8 Payables to Group companies 1,819                   -                        

Total current liabilities 4,504                   965,612               

Total equity and liabilities 2,136,961            2,004,676            

1 Capital resources
2 Business activities
9 Contractual commitments and contingencies, etc.

10 Subsequent events
11 Related parties
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Statement of changes in equity

Equity at 1 January 2020 200,000     (1,337)        840,401     1,039,064   

Result for the year -             1,337         (62,344)      (61,007)        

Equity at 31 December 2020 200,000     -             778,057     978,057       

Share 
capital

Hedging 
reserve

Total 
equity

Retained 
earnings
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Notes to the annual report

1 Capital resources
The COVID-19 pandemic continued into 2021 and has resulted in continued lockdown for the fitness industry.
All Fitness World gyms have been closed since 16 December 2020 and the reopening date is still subject to 
uncertainty. Based on the latest Government announcement, it is the expectation that the reopening will
take place in May 2021. The continued lockdown has an obvious negatively effect on the cash flows and the
liquidity.

Due to the Company's capital and liquidity conditions, the Company is dependent on continued liquidity
from group companies, including Pinnacle Bidco PLC (“the Group”). The Company has received a letter of 
support from Pinnacle Bidco PLC, stating that Pinnacle Bidco PLC will support the Company to the extent
necessary for the financial year 2021, ie. 31 December 2021.

The Group meets its day to day working capital requirements, capex and funding of new gyms through its
cash reserves and credit facilities, being an RCF facility of £145 million, which includes an overdraft facility of 
£10 million. The Group’s forecasts and projections (to 30 April 2022) taking account of reasonably possible 
changes in business performance and potential future lockdowns, shows that the Group should be able to 
operate within its existing facilities. This assessment includes the impact of the 2021 national lockdowns, no 
extension of Government support and the expectation of continued COVID-19 disruption on core business
across 2021.

With available liquidity of £236 million within the Group (as at 31 December 2020) and the further raise of €45 
million (c. £40 million) in March 2021, Group Management consider that the Group has sufficient facilities to 
withstand over 14 months of full Group closure from the start of 2021.

Based on the above and with no Leverage or Cash Flow covenants until 2021 in the Group, it is the 
assessment of the Executive Board and Board of Directors that the Company has sufficient capital resources 
to continue operations  until year-end 2021. Management therefore submits the Annual Report on the 
assumption of going concern.

2 Business activities
The company's only activity is ownership of shares in a subsidiary undertaking.

2020 2019
TDKK TDKK

3 Employee expenses
Wages and salaries 9,261                   5,453                   
Pension 190                       99                         
Other social security costs 5                           (3)                          

9,456                   5,549                   

Average number of employees 1                           2                           

4 Financial income
Currency gain, net -                        1,078                   
Interest on intercompany loan 514                       640                       

514                       1,718                   
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Notes to the annual report

2020 2019
TDKK TDKK

5 Financial costs
Interest on debt and borrowings, etc. (3,561)                  (45,663)                
Interest to intercompany loan (42,236)                -                        
Currency loss, net (1,186)                  -                        
Amortisation of borrowing costs (16,565)                (7,592)                  

(63,548)                (53,255)                

6 Income tax
Current income tax charge 208                       4,596                   

208                       4,596                   

7 Investments in subsidiaries
Cost at 1 January 2020 1,887,093            1,887,093            
Additions in the year 49,879                 -                        

Cost at 31 December 2020 1,936,972            1,887,093            

Impairment at 1 January 2020 -                        -                        

Impairment at 31 December 2020 -                        -                        

Carrying amount at 31 December 2020 1,936,972            1,887,093            

Name Principal activities Country % equity interest
Fitness World A/S Gym activities Denmark 100%
Functional Supply A/S Retailer of food - and Denmark 100%

non-food products
Fitness Institute ApS, subsidiary Gym activities Denmark 100%
of Fitness World A/S
Basefit.ch AG Gym activities Switzerland 100%

8 Payables to group companies
Within one year 1,819                   -                        
Between 1 and 5 years -                        -                        
Over 5 years 1,153,673            -                        

1,155,492            -                        
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Notes to the annual report

9 Contractual commitments and contingencies, etc.
Contingent liabilities
The company is taxed jointly with the Danish companies in the Group. Together with the other com-
panies in the Group, the Company is jointly liable for corporate taxes and withholding taxes on 
dividends, interest and royalties within the joint taxation scheme.

The company acts as guarantor towards Sydbank for its subsidiary Functional Supply A/S in any
outstanding balance between Sydbank and Functional Supply A/S in the event of default. The guarantee
is limited to DKK 20 million.

The parent company Pinnacle Bidco plc has issued Senior Secured Loan Notes of £430 million and €445
million, and the company acts as guarantor for the parent company and can as such become liable for
the repayment of these loan notes in the event of the parent company's continued default.

Furthermore, the company has offered a share pledge over its shares in the subsidiary Fitness World A/S.
The pledge is offered in connection with the issue of the EUR Senior Secured Notes as described above.
The pledge is offered to Deutsche Bank AG, London Branch, acting as a security agent.

10 Subsequent events
No events have occured after the balance sheet date that would influence the evaluation of these
financial statements.

11 Related parties
Consolidated financial statement
Fitness World Group A/S is included in the consolidated financial statements of Pinnacle Bidco PLC and
Pinnacle Topco Limited. The consolidated statements can be requested at the following 
address: Town Centre House, Merrion Centre, Leeds LS2 8LY, Pure Gym Ltd, UK.
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det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
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denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
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Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
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  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId ODg2OTg0MQ==
  document_digests 
  _challenge M1lLU00tSDIwVVotMUlIQ04tTTM2SEUtTDNHQUYtV0VLOFg=
  TimeStamp MjAyMS0wNC0yMCAxMjozMzoxMCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 XhXKYXpdxLmdQE22VGxMEiDxUTpXVHi389Czz19kxpo=


 
M4l3KOU2c4urpEoR1RqicgOJ4Rz5fsK7dUKrq51oGjRzQfkxLZlpt04wVT0NnLt5PlGxefyAq8Z2
S8cxaqeK3xTEFQPJ5x7pZmp0gvuNQoTCF+47w4Iy04Oa3Lolijnj+hIY2AYFY7LvaWns5kbw68wU
4EOK+c4yhlbs/ypxtxXUkJr3KvvIYaxpjd77u/ADtDTbmQ3vAaso0DUMWvTZEQa8IIioUAunGHJV
IQnDv6xdN8mTWsL9fq3LdYqoQgkOgXY6uI9VfDZMNBRjYPMZwBcmuTCXrrrdJcn/T43WxyG1SK+s
wZ7//h4t6DPlgQrj69+hxY3PcCMP3eR3s2uxGA==
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 KaqXjdFbPvvbY0wtkeFEC5rp44mke0bj00Cwh7JIh/k=


 
Dpk1wHC9Hp0chGf/4wse+YIzmQAbyCBZyU2FWJpirE5bxTbtaxA6H7Xruz5K6p8hnf8Yb9g/VeXG
9pBkZ4y7x7E4NLNvEJw2pNYzwRC/1JJY0u849i2vJOyUo1yCm6dIjCy1BzC4bHACQ5K37z9nPzOr
dw+3Z9WZ7/oHvy2iBN8DwuyaHOwMac9yAFtFCloeLRdCUiyf/GcB31XJVoP+M3GIWQoJ9oV+jQ4e
3nZhMiy3xFxZ1icFcoWjCTp+xhE44xLT9kU7+G1Xl/NyrYUt6PI4O8XQggemIvmS2yTYxFk0Oo5u
IZlYU4ZEs0UwbvOS3cEphdwRBBzUCX0AfTixOg==
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  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzI2
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RnMk9UYzNOUT09
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  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlRGSU9GRXRSVUZSVlVVdFJUUlBTRWN0VGpRelNrY3RVRk5LUlRJdFYwTlFNVk09
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  openoces_opensign_environment_local_time VHVlIEFwciAyMCAxNTowOTowNyBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 W5HdjjV9RbbsrxpmU1YCXjVuP9HnapHy0BEKSIHNtjQ=


 
bjiiXC4Sb4PlvWlyM7ItM+BTuucR+i3FaTVBnFEx5NW8pBhJo3e5Waoerw5MmYOXGQLnEWj6ritO
WQY/LA7lsrSyr9kc96k0GBWBgIr0nMifH5fvS7lzPK+mBGyyhbZAZx7FUqyHmNg1mYPv7GBFdcGq
kbJAl4Hmrq/DM+/R7bDDTYzA2Dd884b8iGaFfTP3KcrF+xo/hoO4iDTuMKjY6rU5wsTgsM7SZwJi
HbhYxIsW+Tb5QKqABI4y+Wca2pEk7kjEJZlGwpM/bExcYaxHlCAE+nDQOssjzpcNoQh2rK6fKyY0
nQDZEdR5Ia8IMXjkJNqtTRUatq3x+3+fPFZv4g==
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  signingRequestId T0RnMk9UYzNPUT09
  action c2lnbg==
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 VRoNPu8XRWbSZe8UP4M8sz91XaOAeJs+ONE/OFZBjPo=


 
ToSaVOrhi+E1e1W5u5sr0UKIzPDf60TcW2lAn7w390mSryl+j1V4+Cp1wAdasbLvdtKJPZT1XItz
EAbdV5gYw8jEXGG51UzVEXRiQNADQfrrz7HMl9ubJznKWB0/9xQCRsdjPEef6vMhHhGjtWHmzbPG
TXEBnXWdiW6fpAxsOf8OVeYo+G/8QeBaaiysBafT5RIxbxI2W18EsYq82L1pXljKCoG/sZhUmtJA
yAqS1C0gM5lnYz6sn6Hd5az4O/+gIlMnxpciHH6af4Gel+BB4OwrRxKyqVyH6F68XMKdG18f1TAx
pDlSCtli7QlpSbTU0RcsVbZQxZhQWhNw+AGWIw==
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  2021-04-20 10:59:03 UTC   Conrad Mattrup Lundsgaard   83.136.94.4      The document was created                                                                                                                               
  2021-04-20 10:59:36 UTC   Conrad Mattrup Lundsgaard   83.136.94.4      The document was viewed                                                                                                                                
  2021-04-20 11:19:36 UTC   Conrad Mattrup Lundsgaard                    A signing request email was sent to "Alexander Basil John Wood" at "alex.wood@puregym.com"                                                             
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  2021-04-20 11:31:53 UTC   Alexander Basil John Wood   154.60.69.1      The document was viewed by the signer                                                                                                                  
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  2021-04-20 11:31:58 UTC   Alexander Basil John Wood   94.11.193.230    The document was viewed by the signer                                                                                                                  
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  2021-04-20 11:32:35 UTC   Alexander Basil John Wood   94.11.193.230    The signer signed the document as bestyrelsesformand, bestyrelsesformand, bestyrelsesformand                                                           
  2021-04-20 11:36:33 UTC   Michael Schrøder            104.47.0.254     The document was viewed by the signer                                                                                                                  
  2021-04-20 11:36:34 UTC   Michael Schrøder            109.70.52.0      The document was viewed by the signer                                                                                                                  
  2021-04-20 11:36:37 UTC   Penneo system               109.70.52.0      The document was viewed                                                                                                                                
  2021-04-20 11:36:56 UTC   Michael Schrøder            109.70.52.0      The signer signed the document as bestyrelsesmedlem, økonomichef, bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                       
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  2021-04-20 12:33:26 UTC   hidden                      62.198.210.212   The signer signed the document as adm. direktør, bestyrelsesmedlem, adm. direktør, adm. direktør, bestyrelsesmedlem, adm. direktør, bestyrelsesmedlem  
  2021-04-20 12:57:04 UTC   Penneo system               109.70.52.0      The document was viewed                                                                                                                                
  2021-04-20 12:57:27 UTC   Conrad Mattrup Lundsgaard                    A signing request email was sent to "Conrad Mattrup Lundsgaard" at "cml@pwc.dk"                                                                        
  2021-04-20 12:57:27 UTC   Conrad Mattrup Lundsgaard                    A signing request email was sent to "Bo Schou-Jacobsen" at "bo.schou-jacobsen@pwc.com"                                                                 
  2021-04-20 12:58:07 UTC   Conrad Mattrup Lundsgaard   65.155.30.101    The document was viewed by the signer                                                                                                                  
  2021-04-20 12:59:58 UTC   Conrad Mattrup Lundsgaard   70.42.131.106    The document was viewed by the signer                                                                                                                  
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  2021-04-20 13:01:35 UTC   Conrad Mattrup Lundsgaard   70.42.131.106    The document was viewed by the signer                                                                                                                  
  2021-04-20 13:08:40 UTC   Conrad Mattrup Lundsgaard   66.249.93.92     The signing request email was opened by the signer                                                                                                     
  2021-04-20 13:08:42 UTC   Conrad Mattrup Lundsgaard   83.136.94.4      The document was viewed by the signer                                                                                                                  
  2021-04-20 13:08:50 UTC   Conrad Mattrup Lundsgaard   83.136.94.4      The document was viewed                                                                                                                                
  2021-04-20 13:09:16 UTC   Conrad Mattrup Lundsgaard   83.136.94.4      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                                         
  2021-04-20 16:05:54 UTC   Bo Schou-Jacobsen           66.102.8.218     The signing request email was opened by the signer                                                                                                     
  2021-04-20 16:05:55 UTC   Bo Schou-Jacobsen           83.136.94.4      The document was viewed by the signer                                                                                                                  
  2021-04-20 16:05:57 UTC   Bo Schou-Jacobsen           66.102.8.218     The signing request email was opened by the signer                                                                                                     
  2021-04-20 16:05:59 UTC   Penneo system               83.136.94.4      The document was viewed                                                                                                                                
  2021-04-20 16:06:24 UTC   Bo Schou-Jacobsen           83.136.94.4      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                                         
  2021-04-20 16:06:25 UTC   Conrad Mattrup Lundsgaard                    A signing request email was sent to "Michael Schrøder" at "misch@dk.fitnessworld.com"                                                                  
  2021-04-20 18:46:18 UTC   Michael Schrøder            104.47.1.254     The document was viewed by the signer                                                                                                                  
  2021-04-20 18:46:19 UTC   Michael Schrøder            87.52.40.10      The document was viewed by the signer                                                                                                                  
  2021-04-20 18:46:23 UTC   Penneo system               87.52.40.10      The document was viewed                                                                                                                                
  2021-04-20 18:46:41 UTC   Penneo system               87.52.40.10      The document signing process was completed                                                                                                             
  2021-04-20 18:46:41 UTC   Michael Schrøder            87.52.40.10      The signer signed the document as bestyrelsesmedlem, økonomichef, bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                       
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