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Ledelsespéategning

Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret fra
selskabets stiftelse 30. marts - 31. december
2015 for ADA Scan Holding ApS.

Arsrapporten aflaxgges i overensstemmelse
med arsregnskabsioven,

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret fra selskabets stiftelse
30. marts - 31. december 2015.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Hvidovre, den 14, juri 2016
Hvidovre, 14 June 2016
Direktion;/executive Board:

Wilhelm Bernhard Kenning
direktor/ceo

ADA Scan Holding ApS

Arsrapport 2015
Annual report 2015

The Executive Board has today discussed and
approved the annual report of ADA Scan
Holding ApS for the financial year as of the
establishment of the Company 30 March - 31
December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act,

In my opinion, the financial statements give a
true and fair view of the Company’s financial
position at 31 December 2015 and of the
resutlts of the Company's operations for the
financial year as of the establishment of the
Company 30 March - 31 December 2015.

I recommend that the annual report be
approved at the annual generat meeting.
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Den uafhasngige revisors pategning pa arsregnskabet

Independent auditors’ report on the financiat statements

Til kapitalejerne 1 ADA Scan Holding ApS

Vi har revideret arsregnskabet for ADA Scan
Holding ApS for regnskabséret fra selskabets
stiftelse 30. marts - 31, december 2015, der
omfatter resuitatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledeisen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsioven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nadvendig for

at udarbejde et arsregnskab uden vasentlig fejl-

information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at uditrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planleegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionshevis
for beleb og oplysninger  arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i drsregnska-
bet, uanset om denne skyides besvigeliser efler
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdeise af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konkiusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
skan er rimelige samt den samlede praesenta-
tion af arsregnskabet.

To the shareholders of ADA Scan Holding ApS

We have audited the financial statements of
ADA Scan Holding ApS for the financiat year as
of the establishment of the Company 30 March
- 31 December 20115, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies.
The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsibie for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or ervor.

Auditors’ responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
requlations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financiat statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.
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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditors’ report on the financial stalements

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrazkkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold..

Konklusion

Det er vores opfattelse, at arsregnskabet giver
ot retvisende billede af selskabets aktiver,
passiver og finansieile stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabséaret fra seiskabets
stiftelse 30. marts - 31. december 2015 i over-
ensstemmelse med arsregnskabsioven.

Kabenhavn, den 14. juni 2016
Copenhagen, 14 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

Thomas Kilhn

statsaut. revisor
State Authorised Public Accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

in our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year
as of the establishment of the Company 30
March - 31 December 2015 in accordance with
the Danish Financial Statements Act.

Altan Nergaard

. statsaut. revisor
State Authorised Public Accountant
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Oplysninger om seiskabet

Company details

Navn/Name ADA Scan Holding ApS

Adresse, postnr., Dysaddess. postal code. City  Stamhoimen 111, 2650 Hvidovre

CVR-nr./cvrno 36699663

Stiftet/estanlished 30. marts 201 530 March 2015

Hjemstedskommunerregistered office Hvidovre

Regnskabsarfinancial year 30. marts - 31. decemiber 207 5/30 March - 31 December 2015

Direktionsexecusive Board Wilhelm Bernhard Kénning, Direkterceo

Revision/awdicors Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark



Arsregnskab 30. marts - 31. december
Financlal statements for the period 30 March - 31 December

Resultatopgerelse

Income statement
Note
Note  DKK

Andre eksterne omkosthinger
Other external expenses

Bruttoresulitat
Grass profit/loss

3 Finansielle indteegter
Financial income

4 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af arets resuitat
Tax for the year
Arets resultat
Profit/foss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Overfort resultat

Retained earnings/faccumulated loss

ADA Scan Holding ApS

Arsrapport 2015
Annual report 2015

20156
9 endr.{months)

-35.000
-35.000
59.274
-2.713.267

-2.688.993

591.578

-2.097.415

-2.097.415

-2.097.415
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Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 31 December

Balance
Balance sheet

Note

Note  DKK 2015
AKTIVER
ASSETS

Anlagsaktiver
Non-current assets
5 Finansielle anleegsaktiver

Investiments

Kapitalandele i tilknyttede virksomheder 77.062.749

Investments in grougp enterprises N
77.062.749

Anleegsaktiver i alt 77.062.749

Total non-current assets - e =

Omsaetningsaktiver

Current assets

Tilgodehavender

Receivables : '

Udskudte skatteaktive 591.578

Deferred tax assels -

591.578

Likvide beholdninger ' 76.968

Cash -

Omszatningsaktiver i alt ' 668.546

Total current assets - ]

AKTIVERTALT ' 77.731.295

TOTAL ASSETS
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Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 37 December

Balance
Balance sheet

Note
Note DKK 2015

PASSIVER
EQUITY AND LIABHITIES
Egenkapital
Equity

6 Anpartskapital ’ 50.000
Share capital .
Overkurs ved emission 18.090.866
Share premium account
Overfart resuitat ) -2.087.415
Retained earnings T
Egenkapital i alt 16.043.451
Total equity -

Gaoldsforpligtelser
Liabilities other than provisians
7 Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Geeld til banker 43.284.640
Bank debt -
43.284.640

Kortfristede gaeldsforpligtelser
Current liabilities other than provistons

7 Kortfristet del af langfristede geeldsforpligtelser 4.476.000
Short-lerm part of fong-term Jiabilities other than provisions .
Leverandarer af varer og tjenesteydelser 35.000
Trade payables
Geeld til tilknyttede virksomheder 13.892.204
Payables to group enterprises -
18.403.204
Galdsforpligtelser i alt 61.687.844
Total {iabilities other than provisions -
PASSIVER | ALT : 77.731.295

TOTAL EQINTY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies .

2 Virksomhedens vaesentligste aktiviteter
The Company's principal activities

8 Sikkerhedsstillelser
Collateral
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Arsregnskab 30. marts - 31. december
Financial statements for the pariod 30 March - 31 Becember

Egenkapitalopgerelse
Statement of changés in equity
Overkurs ved
emission
Anpariskapital Share premium  Overfert resultat {alt
OKK Share capital account Retained earnings Total
Egenkapital 1. januar 2013 0 0 0 0
Equity at 1 Januvary 2013
Egenkapital 30, marts 2015
Equity at 30 March 2015 Y 0 0 0
Tilgang 50.000 o 0 50.000
Additions
Kapitalforhgjelse 0 18.090.866 0 18.090.866
Capital Increase
Arets resultat 0 0 -2.097.415 .2.097.415
Profit/less for the year
Egenkapital 50.000  18.090.866  -2.097.415  16.043.451

31. december 2015
Equity at 31 December 2015




Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 31 December

Noter
Notes to the financiat statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ADA Scan Holding ApS for
2015 er aftagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomhader.

Rapporteringsvaluta
Arsregnskabet er affagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar meliem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen. indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gald og andre monataare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen meltem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller geeldsforpligteisens opstaen el-
ler indregning i seneste arsregnskab indregnes

i resuitatopgerelsen under finansielie indtaeg-
ter og omkostninger.

Resultatopgarelsen

Andre eksterne omkostninger

Andre eksterne omkosthinger omfatter
omkostninger vedrarende virksomhedens
primaere aktivitet, der er afholdt i arets igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokater, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Finansielle mdteegter og omkosthinger

Finansielle indtaegter og omkostninger
indregnes i resultatopgoreisen med de belob,
der vedrarer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger
samt tillaag og godtgerelse under acontoskatte-
ordningen m.v.

ADA 5can Helding ApS

Arsrapport 2015
Annual report 2015

The annual report of ADA Scan Holding ApS for
2015 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Ranish Financial
Statements Act.

Reporting currency

The financial statements are presented in
Danish kroner.

Foretgn currency translation

On initial recognition, transactions
denominated in foreign currencies are
transiated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
shaet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the iatest financial
statements is recognised in the income
statement as financial income or financial
exXpenses.

income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating {eases, etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

10



Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 31 Dacember

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,

der kan henferes tit drets resuitat og i egenkapi-
talen med den del, som kan henferes ti
transaktioner indregnet i egenkapitalen.

Seiskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske
selskabsskat fordetes mellem overskuds- og
underskudsgivende danske seiskaber i forhold
til disses skattepligtige indkomst {fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum | henhold til de
galdende satser for rentegodtgarelser af
administrationsselskabet, ligesom sambeskat-
tede selskaber med restskat som maksimum be-
taler et tiltaeg i henhold til de gaeldende satser
for rentetillzeg til administrationsselskabet,

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder og associe-
rede virksomheder maies til kostpris. Modtaget
udbytte, der overstiger den akkumulerede ind-

tjiening i dattervirksomheden eller den associe-
rede virksomhed i gjerperioden, behandles som
en reduktion af kostprisen.

ADA Scan Hofding ApS

Arsrapport 2015
Annual repert 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest aliowances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

Balance sheet

Investments in group entities

Investments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the
subsidiary or the associate during the period of
ownership are treated as a reduction in the
cost of acquisition.

11



Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 31 Becember

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Veaerdiforringelse af anlasgsaktiver

Immaterielle cg materielle anlasgsaktiver samt
kapitalandele i dattervirksomheder og associe-
rade virksomheder vurderes arligt for indikatio-
ner pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning. Safremt der er indika-
tioner pa vardiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer vafhangi-
ge pengestramme. Aktiverne nedskrives til gen-
indvindingsvasrdien, som udger den hgjeste
veerdi af kapitalveerdien og nettosalgsprisen
{genvindingspris), safremt denne er favere end
den regnskabsmaessige vaerdi. Nedskrivning pa
en gruppe af aktiver fordeles saledes, at der
forst nedskrives pa goodwill og derefter for-
holdsmazssigt pa de avrige aktiver.

Tilgodehavender
TiHgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imsdegéelse af
tab, hvor der vurderes at vaere indiruffet en ob-
jektiv indikation pé, at et tilgodehavende eller
en portefelje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med seiskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefaljer,

er fastsat baseret pa historiske tabserfaringer.

Nedskrivhinger opgeres som forskelien mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkeite tilgodehavende eller portefalje.

ADA Scan Holding ApS

Arseapport 2015
Annual report 2015

Impairment of non-current assets

Intangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in vaiue reflected by depreciation or
amortisation, Impairment tests are conducted
in respect of individual assets or groups of
assets generating separate cash flows when
there is indications of impairment. The assets
are written down to the higher of the value in
use and net realisabie value (recoverable
amount) of the asset ar group of assets if this
is lower than the carrying amount. As for
group of assets, impairment losses are first
recognised in respect of goodwill and
thereafter proportionately in respect of the
other assets.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables 1s impaired. i there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

12



Arsregnskab 30. marts - 31, december

Financia! statements for the period 30 March - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Acceunting policies {continued}

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsasttes tl likvide beholdninger, og hvorpa
dar kun er ubetydelige risici for vaerdiandrin-
ger.

Egenkapital

Geeldsforpligtelser

Finansielle gaetdsforpligtelser indregnes ved |a-
neoptagetse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. { ef-
terfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominetle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
rastleasingforpligtelse pa finansielfe leasing-
kontrakter.

Dvrige galdsforpligtelser males tit nettorealisa-
tionsvaerdien.

Virksomhedens vaesentligste aktiviteter
The Company's principal activities

Virksomhedens vasentligste aktiviteter er at
eje kapitalandele i datterseiskabet
Scandinavian Amenities A/S.

DKK

Finansielle indtagter
Financial income
Valutakursgevinst
Exchange gain

ADA Scan Holding ApS

Arsrapport 2015
Annual report 2015

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. in subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual liabitity in respect of
finance ieases.

Other liabilities are measured at net realisable
value.

The principat activities of the Company are to
own shares in the subsidiary Scandinavian
Amenities A/S.

2015

< mdr. (manths)
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Arsregnskab 30. marts - 31. december
Financial statements for the period 30 March - 31 December

Noter

Notes ta the financiat statements

. 2ms
DKK 9 mdr.{months)
Finansielle omkostninger
Financial expenses
Renteomkostninger til titknyttede virksomheder 611.316
nterest expenses, group entities
Renteomkostninger i svrigt 1.315.680
Cther interest expenses
Valutakurstab 1.952
Exchange losses .
Andre finansielle omkostninger 784.319
Other financial expenses e
2.113.267
Finansielle anlaegsaktiver
Investments :
Retsform Hjemsted Ejerandel Egenkapital Resultat
DKK Legal farm Domicite Interest Equity Profit/loss
Dattervirk-
somheder
Subsidiaries
Scandinavian
Amenities
A/S A/S Hvidovre 100,00 % 16.927.408 8.945.958
Anpartskapitai
Share capital

Anpartskapitalen er fordelt saledes:
The share capital consists of the following:

Anparter, 50.000 stk. a nom. 1,00 kr. 50.000
50,000 shares of DKK 1,00 each T

50.000
Anpartskapitalen har udviklet sig saledes det seneste ar.
Changes in the share capital in the past year:
DKK : 2015
Kapitalforhejelse ' 50.000
Capital increase -

50.000
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Arsregnskab 30. marts - 31. december

Financial statements for the period 30 March - 31 December

Noter
Notes to the financial statements

Langfristede galdsforpligtelser

Long-term liabllities

Af de langfristede geeldsforpligtelser forfalder
29.840 t.kr. (4 mio. EUR) senere end 5 ar fra
balancedagen.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets bankgaeld er stillet
sikkerhed i virksomhedens aktier i
Scandinavian Amenities A/S,

ADA Scan Holding ApS

Assrapport 2015
Annual report 2015

Of the long-term liabilities, DKK 29,840
thousand (EUR 4 million) falls due for payment
after more than 5 years after the balance sheet
date.

The Company has placed its shares in
Scandinavian Amenities A/S as security for its
debt to banks.
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