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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

The board of directors and the executive board have today presented the annual report of MonTa

Biosciences ApS for the financial year 1 January to 31 December 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a

true and fair view of the company's assets and liabilities and its financial position at 31 December 2020

and of the company's results of its activities in the financial year 1 January to 31 December 2020.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Kgs Lyngby, 29 March 2021

Executive board

Simon Skjøde Jensen Thomas Lars Andresen

Board of directors

Peter Birk Rasmussen Esper Boel Lone Schøtt Kunøe

Sven Madsen
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the shareholders of MonTa Biosciences ApS

Opinion

We have audited the financial statements of MonTa Biosciences ApS for the financial year 1 January -

31 December 2020, which comprise  income statement, statement of financial position, statement of

changes in equity, notes and accounting policies. The financial statements have been prepared in

accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,

and financial position at 31 December 2020 and of the results of the company's activities for the financial

year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We

are independent of the company in accordance with international ethical requirements for auditors

(IESBA’s Code of Ethics), and the additional requirements applicable in Denmark, and we have fulfilled

our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of financial statements that provide a fair view in

accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including

an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with international standards on auditing, and the additional requirements

applicable in Denmark, will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing, and the additional

requirements applicable in Denmark, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s preparation of the financial statements using

the going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists arising from events or conditions that may cast significant doubt on

the company's ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the company to cease to continue as a going

concern.

 Evaluate the overall presentation, structure, and contents of the financial statements, including

disclosures in notes, and whether the financial statements reflect the underlying transactions and

events in a manner that presents a fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the

internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on and the financial statements does not cover the management commentary, and we express

no assurance opinion thereon.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

In connection with our audit of the financial statements, it is our responsibility to read the management

commentary and to consider whether the management commentary is materially inconsistent with the

financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that management commentary is consistent with the

financial statements and that it has been prepared in accordance with the provisions of the Danish

Financial Statement Act. We did not discover any material misstatement in the management commentary.

Copenhagen, 29 March 2021

Grant Thornton
State Authorised Public Accountants

Company reg. no. 34 20 99 36

Claus Carlsen
State Authorised Public Accountant

mne23451
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company MonTa Biosciences ApS

Diplomvej 377

2800 Kgs Lyngby

Company reg. no. 36 69 70 16

Financial year: 1 January - 31 December

Board of directors Peter Birk Rasmussen

Esper Boel

Lone Schøtt Kunøe

Sven Madsen

Executive board Simon Skjøde Jensen

Thomas Lars Andresen

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø

Bankers Ringkjøbing Landbobank, Torvet 1, 6950 Ringkøbing

MonTa Biosciences ApS · Annual report 2020 5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
2U

K6
-U

G
M

EN
-I4

G
S2

-T
Z8

N
2-

A8
ZO

6-
6X

BT
M



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company

The object of the company is to develop novel oncology drugs using its proprietary drug delivery

platform: immune stimulating compounds and formulations being mainly micelles carrrying TLR7

agonists for potential treatment of cancer. In the first project the company uses the cationic liposomes for

delivery of a TLR-7 agonist for the potential treatment of metastatic cancer. 

Development in activities and financial matters

The gross loss for the year totals DKK -13.310.000 against DKK -7.101.000 last year. Income or loss

from ordinary activities after tax totals DKK -13.293.000 against DKK -8.589.000 last year. Management

considers the result for the year to be expected, which is a consequence of the company's activities within

research and development. 

The Company has entered into a convertible loan agreement, with one of the company's shareholders,

which will ensure the company with the necessary liquidity to continue the research and development

activities. The Company expect second trance to be paid in April 2021, and third trance in Q3 in

connection with the fulfillment of milestone targets. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Gross loss -13.309.779 -7.101.320

1 Staff costs -2.345.168 -3.395.941

Operating profit -15.654.947 -10.497.261

Other financial income 0 932

Other financial costs -792.441 -76.060

Pre-tax net profit or loss -16.447.388 -10.572.389

Tax on ordinary results 3.154.609 1.983.617

Net profit or loss for the year -13.292.779 -8.588.772

Proposed appropriation of net profit:

Allocated from retained earnings -13.292.779 -8.588.772

Total allocations and transfers -13.292.779 -8.588.772
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Assets

Note 2020 2019

Non-current assets

Development projects in progress and prepayments for

intangible assets 9.514.608 0

Total intangible assets 9.514.608 0

Deposits 24.710 24.107

Total investments 24.710 24.107

Total non-current assets 9.539.318 24.107

Current assets

Receivable corporate tax 5.247.823 1.983.617

Other receivables 314.610 112.322

Total receivables 5.562.433 2.095.939

Cash on hand and demand deposits 5.293.456 13.237.907

Total current assets 10.855.889 15.333.846

Total assets 20.395.207 15.357.953
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities

Note 2020 2019

Equity

Contributed capital 2.629.981 2.629.981

Reserve for development costs 7.421.394 0

Retained earnings -8.346.999 12.367.174

Total equity 1.704.376 14.997.155

Provisions

Provisions for deferred tax 2.093.214 0

Total provisions 2.093.214 0

Liabilities other than provisions

Convertible instruments 15.686.301 0

Other payables 0 86.045

Total long term liabilities other than provisions 15.686.301 86.045

Trade payables 52.000 32.000

Other payables 859.316 242.753

Total short term liabilities other than provisions 911.316 274.753

Total liabilities other than provisions 16.597.617 360.798

Total equity and liabilities 20.395.207 15.357.953

2 Contingencies

MonTa Biosciences ApS · Annual report 2020 9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
2U

K6
-U

G
M

EN
-I4

G
S2

-T
Z8

N
2-

A8
ZO

6-
6X

BT
M



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity       

All amounts in DKK.

Contributed

capital

Reserve for

development

costs

Retained

earnings Total

Equity 1 January 2020 2.629.981 0 12.367.174 14.997.155

Profit or loss for the year brought

forward 0 0 -13.292.779 -13.292.779

Transferred from results brought

forward 0 7.421.394 -7.421.394 0

2.629.981 7.421.394 -8.346.999 1.704.376
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2020 2019

1. Staff costs

Average number of employees 4

2. Contingencies

Contingent liabilities

The company has entered rent agreement with an yearly payment of k.DKK 145. The lease expires

until June 2021.  

The company has a dispute with a former supplier over payment for services. It is the assessment

of the management and the company's lawyer that the supplier is not entitled to further payment.

MonTa Biosciences ApS · Annual report 2020 11
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for MonTa Biosciences ApS has been presented in accordance with the Danish

Financial Statements Act regulations concerning reporting class B enterprises.  

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently with its realisation, including the

recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including

depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated

amounts previously recognised in the profit and loss account are recognised in the profit and loss

account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial

benefits and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial

benefits and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are

measured as described below for each individual accounting item.

At recognition and measurement, such predictable losses and risks are taken into consideration, which

may appear before the annual report is presented, and which concerns matters existing on the balance

sheet date.

Income statement

Gross loss

Gross loss comprises approproations, research and development costs and external costs.

Approproations recognised in the income statement on receipt.

Other external costs comprise costs for sales and administration. 

Staff costs

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social

security etc. for staff members. Staff costs are less public reimbursements.

Research and development costs

Research and development costs comprise costs, salaries and wages and depreciation directly or

indirectly attributable to the consolidated research and development activities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Research costs are recognised in the profit and loss account in the year they are incurred. Clearly defined

and identifiable development projects are recognised as intangible fixed assets provided that the

technical utilisation, sufficient resources, and a potential market or a development opportunity can be

demonstrated, and provided that it is the intention to produce, market or utilise the project. It is, however,

a condition that a connection between the costs incurred and future earnings exists. Lack of official

approvals, customer approvals and other uncertainties will often imply that the requirements for

recognition as an asset are not met and that development costs therefore are expensed as incurred.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses. 

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is

recognised in the profit and loss account with the share referring to the results for the year and directly in

the equity with the share referring to entries directly on the equity.

The balance sheet

Intangible assets

Development projects, patents, and licences

Development costs and internally generated rights are recognised in the income statement as costs in the

acquisition year.

Patents and licenses are measured at cost less accrued amortisation. Patents are amortised on a

straightline basis over the remaining patent period and licenses are amortised over the contract period,

however, for a maximum of 10 years.

Profit and loss from the sale of development projects, patents, and licenses are measured as the

difference between the sales price less sales costs and the carrying amount at the time of sale. Profit or

loss are recognised in the income statement as other operating income or other operating expenses,

respectively.

Goodwill

Acquired goodwill is measured at cost less accumulated amortisation. Given that it is impossible to make

a reliable estimate of the useful life, the amortisation period is set at 10 years.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in

order to disclose any indications of impairment beyond those expressed by amortisation and depreciation

respectively.

MonTa Biosciences ApS · Annual report 2020 13

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
2U

K6
-U

G
M

EN
-I4

G
S2

-T
Z8

N
2-

A8
ZO

6-
6X

BT
M



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is

lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Investments

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet

expected losses, they are written down for impairment to the net realisable value.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs less related deferred tax

liabilities.

The reserve cannot be used as dividends or for covering losses.

The reserve is reduced or dissolved if the recognised development costs are amortised or abandoned.

This is done by direct transfer to the distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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  2021-04-09 11:20:04 UTC   Linda Stensgaard       62.243.184.50    A signing link was activated for "Claus Carlsen"                                                                
  2021-04-09 11:20:04 UTC   Linda Stensgaard       62.243.184.50    A signing link was activated for "Esper Boel"                                                                   
  2021-04-09 11:20:04 UTC   Linda Stensgaard       62.243.184.50    A signing link was activated for "Sven Madsen"                                                                  
  2021-04-09 11:21:09 UTC   Linda Stensgaard                        A signing request email was sent to "Esper Boel" at "boelesper@gmail.com"                                       
  2021-04-09 11:21:10 UTC   Linda Stensgaard                        A signing request email was sent to "Thomas Lars Andresen" at "tlan@dtu.dk"                                     
  2021-04-09 11:21:10 UTC   Linda Stensgaard                        A signing request email was sent to "Lone Schøtt Kunøe" at "lk@consolidated.dk"                                 
  2021-04-09 11:21:10 UTC   Linda Stensgaard                        A signing request email was sent to "Simon Skjøde Jensen" at "simonjensen@montabiosciences.com"                 
  2021-04-09 11:21:10 UTC   Linda Stensgaard                        A signing request email was sent to "Sven Madsen" at "sm@consolidated.dk"                                       
  2021-04-09 11:21:11 UTC   Linda Stensgaard                        A signing request email was sent to "Peter Birk Rasmussen" at "peb@accelerace.dk"                               
  2021-04-09 11:21:24 UTC   Lone Schøtt Kunøe      176.22.181.41    The signing request email was opened by the signer                                                              
  2021-04-09 11:21:24 UTC   Lone Schøtt Kunøe      176.22.181.41    The signing request email was opened by the signer                                                              
  2021-04-09 11:21:35 UTC   Lone Schøtt Kunøe      176.22.181.41    The document was viewed by the signer                                                                           
  2021-04-09 11:21:37 UTC   Penneo system          176.22.181.41    The document was viewed                                                                                         
  2021-04-09 11:21:49 UTC   Lone Schøtt Kunøe      176.22.181.41    The signing request email was opened by the signer                                                              
  2021-04-09 11:22:55 UTC   Lone Schøtt Kunøe      176.22.181.41    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-04-09 11:51:56 UTC   Esper Boel             80.197.36.132    The signing request email was opened by the signer                                                              
  2021-04-09 12:14:37 UTC   Thomas Lars Andresen   80.62.116.21     The signing request email was opened by the signer                                                              
  2021-04-09 12:30:07 UTC   Sven Madsen            188.244.75.140   The document was viewed by the signer                                                                           
  2021-04-09 12:30:09 UTC   Penneo system          188.244.75.140   The document was viewed                                                                                         
  2021-04-09 12:31:34 UTC   Sven Madsen            188.244.75.140   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-04-09 13:27:25 UTC   Esper Boel             80.197.36.132    The signing request email was opened by the signer                                                              
  2021-04-09 13:27:37 UTC   Esper Boel             80.197.36.132    The signing request email was opened by the signer                                                              
  2021-04-09 13:27:52 UTC   Esper Boel             80.197.36.132    The document was viewed by the signer                                                                           
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:12 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:28:15 UTC   Penneo system          80.197.36.132    The document was viewed                                                                                         
  2021-04-09 13:30:18 UTC   Esper Boel             80.197.36.132    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-04-09 13:39:40 UTC   Simon Skjøde Jensen    104.47.12.254    The document was viewed by the signer                                                                           
  2021-04-09 13:39:43 UTC   Simon Skjøde Jensen    77.72.50.132     The document was viewed by the signer                                                                           
  2021-04-09 13:39:45 UTC   Penneo system          77.72.50.132     The document was viewed                                                                                         
  2021-04-09 13:45:29 UTC   Peter Birk Rasmussen   188.183.111.25   The document was viewed by the signer                                                                           
  2021-04-09 13:45:30 UTC   Penneo system          188.183.111.25   The document was viewed                                                                                         
  2021-04-09 13:45:57 UTC   Simon Skjøde Jensen    77.72.50.132     The signer signed the document as adm. direktør, dirigent, adm. direktør, adm. direktør, adm. direktør          
  2021-04-09 13:47:16 UTC   Peter Birk Rasmussen   188.183.111.25   The signer signed the document as bestyrelsesformand, bestyrelsesformand                                        
  2021-04-11 11:22:08 UTC   Penneo system                           A signing request reminder email was sent to "Thomas Lars Andresen" at "tlan@dtu.dk"                            
  2021-04-11 11:25:32 UTC   Thomas Lars Andresen   80.62.116.21     The signing request email was opened by the signer                                                              
  2021-04-11 13:43:41 UTC   Thomas Lars Andresen   213.83.172.178   The signing request email was opened by the signer                                                              
  2021-04-11 13:43:44 UTC   Thomas Lars Andresen   213.83.172.178   The document was viewed by the signer                                                                           
  2021-04-11 13:43:46 UTC   Penneo system          213.83.172.178   The document was viewed                                                                                         
  2021-04-11 16:57:34 UTC   Thomas Lars Andresen   80.62.116.21     The signing request email was opened by the signer                                                              
  2021-04-11 19:25:21 UTC   Thomas Lars Andresen   213.83.172.178   The signing request email was opened by the signer                                                              
  2021-04-11 19:25:23 UTC   Thomas Lars Andresen   213.83.172.178   The document was viewed by the signer                                                                           
  2021-04-11 19:25:24 UTC   Penneo system          213.83.172.178   The document was viewed                                                                                         
  2021-04-11 19:27:30 UTC   Thomas Lars Andresen   213.83.172.178   The signer signed the document as direktør, direktør, direktør, direktør                                        
  2021-04-11 19:28:04 UTC   Linda Stensgaard                        A signing request email was sent to "Claus Carlsen" at "cc@dk.gt.com"                                           
  2021-04-11 20:46:13 UTC   Claus Carlsen          87.49.45.13      The signing request email was opened by the signer                                                              
  2021-04-12 06:13:13 UTC   Claus Carlsen          62.243.184.50    The document was viewed by the signer                                                                           
  2021-04-12 06:13:15 UTC   Penneo system          62.243.184.50    The document was viewed                                                                                         
  2021-04-12 06:14:06 UTC   Claus Carlsen          62.243.184.50    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2021-04-12 06:15:05 UTC   Linda Stensgaard                        A signing request email was sent to "Simon Skjøde Jensen" at "simonjensen@montabiosciences.com"                 
  2021-04-12 08:08:54 UTC   Linda Stensgaard       62.243.184.50    The document was viewed                                                                                         
  2021-04-12 11:50:57 UTC   Simon Skjøde Jensen    104.47.14.254    The document was viewed by the signer                                                                           
  2021-04-12 11:50:59 UTC   Simon Skjøde Jensen    77.72.50.132     The document was viewed by the signer                                                                           
  2021-04-12 11:51:01 UTC   Penneo system          77.72.50.132     The document was viewed                                                                                         
  2021-04-12 11:51:43 UTC   Simon Skjøde Jensen    77.72.50.132     The signer signed the document as adm. direktør, dirigent, adm. direktør, adm. direktør, adm. direktør          
  2021-04-12 11:51:43 UTC   Penneo system          77.72.50.132     The document signing process was completed                                                                      
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 pO18vAhnqzD7T3CUsYSSFD0B/tLDMzPta2mTuNjxxRs=
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  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS4xMTQgU2FmYXJpLzUzNy4zNg==
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xIBpaqXeO56KjnuQ4SvXU+XUq0a99DxoBQ7crXLUP16frV52P5ocxosacIo2mdYgEPGlW/XLOfSf
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ZCzLglH9rboUZpwXTR2CiaOalPiM5MFm9gfL7dWvsvcACqZcqdJPEDPwpoVrJb4F+9uSwqV2eD96
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODc0MzUyNw==
  document_digests W3sia2V5IjoiNTJVSzYtVUdNRU4tSTRHUzItVFo4TjItQThaTzYtNlhCVE0iLCJkaWdlc3QiOiI1MmRiYmZkZjIyYTExM2U5YmU4M2Q1OTY2NjBjZDI4M2VlYjQ3YWI1Mzc1NDBmMDc1ZTU1MzNjYTVmOTMxMTk3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiM0tLMzUtVkxYRVgtV0xHM0ctSjJPMjAtMzJES0ItWU5INDIiLCJkaWdlc3QiOiIyOGQ1NTkxNDZiNjBhM2NhMzVkOWNkZTYyM2Q3YmZjYjZlMDcyYTgwM2UxYTk0MjYwMGNlNDg4NWVjYWNmMjE1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RVhVTjMtTlpTVkUtNTZPU1QtUVNJQU8tRUVNMEstQzhHRjI=
  TimeStamp MjAyMS0wNC0wOSAxMzo0Njo0NCswMDAw
  identityAssuranceLevel 1
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mo9U4qK6pEhS7HZ5M/rpNaFv4MHLFe5QWi4w+XM9EM6wh1tnSKjIuTVOiGGbin9f7FHIboSyxZX8
I2PJNS5vYJVdB1GCU4NhazwbMGeb+whqC4cTBqRvIzdvCwAnerhmFofdVxbU2Trm8eZLrndLQsDn
06o5kJcPBV2KbBTbIUKulXXsxlTnyAE6Dd0m55WHEFDi2JBg4b3bAyZmSchmHXzg72hfuwOntPbA
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  document_digests 
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ewx78FJf/N8MIPwXfqRXAeud5+9Bfwd0k0tbkfu77Pw73LzYsSCSmZSxe4uVQQLpnKdwwPhuNPHR
PBl5p+wZgWAm51u4FQZHBJo2zXaAK1N7NbKHmYeoCUpTp8SquatAdI1aPyYBaTb2KTBcTKtuyxwP
gB7xK6I8i+Vd0QRJQx6oiOdEZS+QwAvMtQA64PLE+5nFzmZb15nmxcgyhuU20SrZ45Rfhc1t+04L
R8NJx23kNXGxN/uiANAfCCFfSRsEVi9WIjyLBvL3kTHvkiyuJo6QZjzYn+emdqy+ItJyRgIdAyj8
+aH75pYNX8mDkau4AzXApdk023VPpsKZCfO1jA==
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODc0MzUyMg==
  document_digests 
  _challenge QVhIUUgtTkU0RVYtN1MzSUstNjFPUDAtTDMyT0stVU84SzQ=
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