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;IHIPVIVT\WIKRMRK 

?NMNU[N [Yd\NPWRWP 

4N[\aZNU[NW XP MRZNT\RXWNW QJZ MJP[ MJ\X KNQJWMUN\ XP PXMTNWM\ dZ[ZJYYXZ\NW OXZ ZNPW[TJK[dZN\ 

()'()'*(). & +)')*'*(). OXZ ;NJY[ 3YY 3YE' 

cZ[ZJYYXZ\NW JOUhPPN[ R X^NZNW[[\NVVNU[N VNM dZ[ZNPW[TJK[UX^NW' 

6N\ NZ ^XZN[ XYOJ\\NU[N% J\ dZ[ZNPW[TJKN\ PR^NZ N\ ZN\^R[NWMN KRUUNMN JO ^RZT[XVQNMNW[ JT\R^NZ% YJ[[R^NZ XP 

ORWJW[RNUUN [\RUURWP YZ' +)')*'*(). [JV\ JO ZN[]U\J\N\ JO ^RZT[XVQNMNW[ JT\R^R\N\NZ OXZ ZNPW[TJK[dZN\ 

()'()'*(). & +)')*'*().' 

?NMNU[N[KNZN\WRWPNW RWMNQXUMNZ NO\NZ ^XZN[ XYOJ\\NU[N NW ZN\^R[NWMN ZNMNPiZNU[N OXZ MN OXZQXUM% KNZN\WRWPNW 

XVQJWMUNZ' 

cZ[ZJYYXZ\NW RWM[\RUUN[ \RU PNWNZJUOXZ[JVURWPNW[ PXMTNWMNU[N' 

8ZNMNZRT[KNZP% MNW +)'(-'*()/ 

3MUIOWMSR 

>ZR[\XOONZ IRWMJUU =]QU ARNU[ ;JWPJJZM 

MRZNT\iZ MRZNT\iZ 

2IVWZUIPVI 

8ZNMNZRT 4SNZJPNZ 5QZR[\RJW[NW ARNU[ ;JWPJJZM >ZR[\XOONZ IRWMJUU =]QU 

OXZVJWM 

>RV ;NV[i DJ[V][[NW =NW[ 6ZR^[QXUV 9Z]M 



7IETV 1TT 1TA +

3IR XEJL_RKMKI UIYMVSUV UIYMVMSRVT\WIKRMRK 

6NW ]JOQhWPRPN ZN^ R[X Z[ ZN^ R[RX W[Yd\N PWRWP 

BMP OETMWEPINIURI M 7IETV 1TT 1TA 

9SROPXVMSR

HR QJZ ZN^RMNZN\ dZ[ZNPW[TJKN\ OXZ ;NJY[ 3YY 3YE OXZ ZNPW[TJK[dZN\ ()'()'*(). & +)')*'*().% MNZ XVOJ\\NZ 

ZN[]U\J\XYPiZNU[N% KJUJWLN% NPNWTJYR\JUXYPiZNU[N XP WX\NZ% QNZ]WMNZ JW^NWM\ ZNPW[TJK[YZJT[R[' 

cZ[ZNPW[TJKN\ ]MJZKNSMN[ NO\NZ dZ[ZNPW[TJK[UX^NW' 

6N\ NZ ^XZN[ XYOJ\\NU[N% J\ dZ[ZNPW[TJKN\ PR^NZ N\ ZN\^R[NWMN KRUUNMN JO [NU[TJKN\[ JT\R^NZ% YJ[[R^NZ XP ORWJW&

[RNUUN [\RUURWP YZ' +)')*'*(). [JV\ JO ZN[]U\J\N\ JO [NU[TJKN\[ JT\R^R\N\NZ OXZ ZNPW[TJK[dZN\ ()'()'*(). & 

+)')*'*(). R X^NZNW[[\NVVNU[N VNM dZ[ZNPW[TJK[UX^NW' 

6UXRHPEK JSU OSROPXVMSR 

HR QJZ ]MOiZ\ ^XZN[ ZN^R[RXW R X^NZNW[[\NVVNU[N VNM RW\NZWJ\RXWJUN [\JWMJZMNZ XV ZN^R[RXW XP MN aMNZURPNZN 

TZJ^% MNZ NZ PhUMNWMN R 6JWVJZT' HXZN[ JW[^JZ ROiUPN MR[[N [\JWMJZMNZ XP TZJ^ NZ WhZVNZN KN[TZN^N\ R 

ZN^R[RXW[Yd\NPWRWPNW[ JO[WR\ jDN^R[XZ[ JW[^JZ OXZ ZN^R[RXWNW JO dZ[ZNPW[TJKN\j' HR NZ ]JOQhWPRPN JO [NU[TJKN\ 

R X^NZNW[[\NVVNU[N VNM RW\NZWJ\RXWJUN N\R[TN ZNPUNZ OXZ ZN^R[XZNZ #<7E43k[ 7\R[TN ZNPUNZ$ XP MN aMNZURPNZN 

TZJ^% MNZ NZ PhUMNWMN R 6JWVJZT% URPN[XV ^R QJZ XYOaUM\ ^XZN[ i^ZRPN N\R[TN OXZYURP\NU[NZ R QNWQXUM \RU MR[[N 

ZNPUNZ XP TZJ^' 6N\ NZ ^XZN[ XYOJ\\NU[N% J\ MN\ XYWdNMN ZN^R[RXW[KN^R[ NZ \RU[\ZhTTNURP\ XP NPWN\ [XV PZ]WMUJP 

OXZ ^XZN[ TXWTU][RXW' 

D_VIRWPMK XVMOOIULIH YIHU`UIRHI JSUWVEW HUMJW 

GMNW J\ VXMRORLNZN ^XZN[ TXWTU][RXW [TJU ^R PiZN XYVhZT[XV Yd XYUa[WRWPNZWN R WX\N )% Q^XZJO MN\ OZNVPdZ% 

J\ [NU[TJKN\[ OXZ\[J\\N MZRO\ NZ KN\RWPN\ JO XYWdNU[N JO ]WMNZ[TZR^NU[N JO NW TXW[]UNW\TXW\ZJT\' 6N\ NZ UNMNU[NW[ 

OXZ^NW\WRWP J\ TXW\ZJT\NW ]WMNZ[TZR^N[% XP UNMNU[NW QJZ MNZOXZ ^JUP\ J\ JOUhPPN ZNPW[TJKN\ VNM OXZ\[J\ MZRO\ 

OXZ iSN' HR QJZ RTTN O]WMN\ PZ]WMUJP OXZ J\ JWUhPPN NW JWMNW ^]ZMNZRWP 

;IHIPVIRV ERVYEU JSU \UVUIKRVOEFIW 

?NMNU[NW QJZ JW[^JZN\ OXZ ]MJZKNSMNU[NW JO N\ dZ[ZNPW[TJK% MNZ PR^NZ N\ ZN\^R[NWMN KRUUNMN R X^NZNW[[\NVVNU[N 

VNM dZ[ZNPW[TJK[UX^NW' ?NMNU[NW QJZ NWM^RMNZN JW[^JZN\ OXZ MNW RW\NZWN TXW\ZXU% [XV UNMNU[NW JW[NZ OXZ 

WiM^NWMRP OXZ J\ ]MJZKNSMN N\ dZ[ZNPW[TJK ]MNW ^h[NW\URP ONSURWOXZVJ\RXW% ]JW[N\ XV MNWWN [TaUMN[ KN[^R&

PNU[NZ NUUNZ ONSU' 

HNM ]MJZKNSMNU[NW JO dZ[ZNPW[TJKN\ NZ UNMNU[NW JW[^JZURP OXZ J\ ^]ZMNZN [NU[TJKN\[ N^WN \RU J\ OXZ\[h\\N 

MZRO\NW% J\ XYUa[N XV OXZQXUM ^NMZiZNWMN OXZ\[J\ MZRO\% Q^XZ MN\\N NZ ZNUN^JW\% [JV\ J\ ]MJZKNSMN dZ[ZNPW[TJKN\ 

Yd PZ]WMUJP JO ZNPW[TJK[YZRWLRYYN\ XV OXZ\[J\ MZRO\% VNMVRWMZN UNMNU[NW NW\NW QJZ \RU QNW[RP\ J\ URT^RMNZN 

[NU[TJKN\% RWM[\RUUN MZRO\NW NUUNZ RTTN QJZ JWMN\ ZNJUR[\R[T JU\NZWJ\R^ NWM J\ PiZN MN\\N' 

@IYMVSUV ERVYEU JSU UIYMVMSRIR EJ \UVUIKRVOEFIW 

HXZN[ VdU NZ J\ XYWd QiS PZJM JO [RTTNZQNM OXZ% XV dZ[ZNPW[TJKN\ [XV QNUQNM NZ ]MNW ^h[NW\URP ONSURWOXZVJ&

\RXW% ]JW[N\ XV MNWWN [TaUMN[ KN[^RPNU[NZ NUUNZ ONSU% XP J\ JOPR^N NW ZN^R[RXW[Yd\NPWRWP VNM NW TXWTU][RXW' 

;iS PZJM JO [RTTNZQNM NZ N\ QiS\ WR^NJ] JO [RTTNZQNM% VNW NZ RTTN NW PJZJW\R OXZ% J\ NW ZN^R[RXW% MNZ ]MOiZN[ R 

X^NZNW[[\NVVNU[N VNM RW\NZWJ\RXWJUN [\JWMJZMNZ XV ZN^R[RXW XP MN aMNZURPNZN TZJ^% MNZ NZ PhUMNWMN R 6JW&

VJZT% JU\RM ^RU JOMhTTN ^h[NW\URP ONSURWOXZVJ\RXW% WdZ [dMJW ORWMN[' 8NSURWOXZVJ\RXW TJW XY[\d [XV OiUPN JO 

KN[^RPNU[NZ NUUNZ ONSU XP TJW KN\ZJP\N[ [XV ^h[NW\URPN% Q^R[ MN\ VNM ZRVNURPQNM TJW OXZ^NW\N[% J\ MN NWTNU\^R[ 

NUUNZ [JVUN\ QJZ RWMOUaMNU[N Yd MN iTXWXVR[TN KN[U]\WRWPNZ% [XV ZNPW[TJK[KZ]PNZWN \ZhOONZ Yd PZ]WMUJP JO 

dZ[ZNPW[TJKN\' 
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3IR XEJL_RKMKI UIYMVSUV UIYMVMSRVT\WIKRMRK 

EXV UNM R NW ZN^R[RXW% MNZ ]MOiZN[ R X^NZNW[[\NVVNU[N VNM RW\NZWJ\RXWJUN [\JWMJZMNZ XV ZN^R[RXW XP MN 

aMNZURPNZN TZJ^% MNZ NZ PhUMNWMN R 6JWVJZT% OXZ\JPNZ ^R OJPURPN ^]ZMNZRWPNZ XP XYZN\QXUMNZ YZXON[[RXWNU [TNY&

[R[ ]WMNZ ZN^R[RXWNW' ;NZ]MX^NZ2 

" <MNW\RORLNZNZ XP ^]ZMNZNZ ^R ZR[RTXNW OXZ ^h[NW\URP ONSURWOXZVJ\RXW R dZ[ZNPW[TJKN\% ]JW[N\ XV MNWWN 

[TaUMN[ KN[^RPNU[NZ NUUNZ ONSU% ]MOXZVNZ XP ]MOiZNZ ZN^R[RXW[QJWMURWPNZ [XV ZNJT\RXW Yd MR[[N ZR[RLR [JV\ 

XYWdZ ZN^R[RXW[KN^R[% MNZ NZ \RU[\ZhTTNURP\ XP NPWN\ \RU J\ MJWWN PZ]WMUJP OXZ ^XZN[ TXWTU][RXW' DR[RTXNW 

OXZ RTTN J\ XYMJPN ^h[NW\URP ONSURWOXZVJ\RXW OXZdZ[JPN\ JO KN[^RPNU[NZ NZ QiSNZN NWM ^NM ^h[NW\URP 

ONSURWOXZVJ\RXW OXZdZ[JPN\ JO ONSU% RMN\ KN[^RPNU[NZ TJW XVOJ\\N [JVVNW[^hZPNU[NZ% MXT]VNW\OJU[T% KN&

^RM[\N ]MNUJMNU[NZ% ^RUMUNMWRWP NUUNZ \RU[RMN[h\\NU[N JO RW\NZW TXW\ZXU' 

" BYWdZ ^R OXZ[\dNU[N JO MNW RW\NZWN TXW\ZXU VNM ZNUN^JW[ OXZ ZN^R[RXWNW OXZ J\ T]WWN ]MOXZVN ZN^R[RXW[&

QJWMURWPNZ% MNZ NZ YJ[[NWMN NO\NZ XV[\hWMRPQNMNZWN% VNW RTTN OXZ J\ T]WWN ]M\ZaTTN NW TXWTU][RXW 

XV NOONT\R^R\N\NW JO [NU[TJKN\[ RW\NZWN TXW\ZXU' 

" FJPNZ ^R [\RUURWP \RU% XV MNW ZNPW[TJK[YZJT[R[% [XV NZ JW^NWM\ JO UNMNU[NW% NZ YJ[[NWMN% [JV\ XV MN 

ZNPW[TJK[Vh[[RPN [TiW XP \RUTWa\\NMN XYUa[WRWPNZ% [XV UNMNU[NW QJZ ]MJZKNSMN\% NZ ZRVNURPN' 

" >XWTU]MNZNZ ^R% XV UNMNU[NW[ ]MJZKNSMNU[N JO dZ[ZNPW[TJKN\ Yd PZ]WMUJP JO ZNPW[TJK[YZRWLRYYN\ XV 

OXZ\[J\ MZRO\ NZ YJ[[NWMN% [JV\ XV MNZ Yd PZ]WMUJP JO MN\ XYWdNMN ZN^R[RXW[KN^R[ NZ ^h[NW\URP ][RT&

TNZQNM OXZK]WMN\ VNM KNPR^NWQNMNZ NUUNZ OXZQXUM% MNZ TJW [TJKN KN\aMNURP \^R^U XV [NU[TJKN\[ N^WN \RU 

J\ OXZ\[h\\N MZRO\NW' ;^R[ ^R TXWTU]MNZNZ% J\ MNZ NZ NW ^h[NW\URP ][RTTNZQNM% [TJU ^R R ^XZN[ ZN^R[RXW[&

Yd\NPWRWP PiZN XYVhZT[XV Yd XYUa[WRWPNZ QNZXV R dZ[ZNPW[TJKN\ NUUNZ% Q^R[ [dMJWWN XYUa[WRWPNZ RTTN 

NZ \RU[\ZhTTNURPN% VXMRORLNZN ^XZN[ TXWTU][RXW' HXZN[ TXWTU][RXWNZ NZ KJ[NZN\ Yd MN\ ZN^R[RXW[KN^R[% MNZ 

NZ XYWdN\ OZNV \RU MJ\XNW OXZ ^XZN[ ZN^R[RXW[Yd\NPWRWP' 8ZNV\RMRPN KNPR^NWQNMNZ NUUNZ OXZQXUM TJW MXP 

VNMOiZN% J\ [NU[TJKN\ RTTN UhWPNZN TJW OXZ\[h\\N MZRO\NW' 

" FJPNZ ^R [\RUURWP \RU MNW [JVUNMN YZh[NW\J\RXW% [\Z]T\]Z XP RWMQXUM JO dZ[ZNPW[TJKN\% QNZ]WMNZ WX\NXY&

Ua[WRWPNZWN% [JV\ XV dZ[ZNPW[TJKN\ JO[YNSUNZ MN ]WMNZURPPNWMN \ZJW[JT\RXWNZ XP KNPR^NWQNMNZ Yd NW 

[dMJW VdMN% J\ MNZ PR^N[ N\ ZN\^R[NWMN KRUUNMN QNZJO' 

HR TXVV]WRTNZNZ VNM MNW i^NZ[\N UNMNU[N XV KU'J' MN\ YUJWUJP\N XVOJWP XP MNW \RM[Vh[[RPN YUJLNZRWP JO 

ZN^R[RXWNW [JV\ KN\aMNURPN ZN^R[RXW[Vh[[RPN XK[NZ^J\RXWNZ% QNZ]WMNZ N^NW\]NUUN KN\aMNURPN VJWPUNZ R RW\NZW 

TXW\ZXU% [XV ^R RMNW\RORLNZNZ ]WMNZ ZN^R[RXWNW' 

CHWEPIPVI SQ PIHIPVIVFIUIWRMRKIR 

?NMNU[NW NZ JW[^JZURP OXZ UNMNU[N[KNZN\WRWPNW' 

HXZN[ TXWTU][RXW XV dZ[ZNPW[TJKN\ XVOJ\\NZ RTTN UNMNU[N[KNZN\WRWPNW% XP ^R ]M\ZaTTNZ RWPNW OXZV OXZ 

TXWTU][RXW VNM [RTTNZQNM XV UNMNU[N[KNZN\WRWPNW' 

< \RUTWa\WRWP \RU ^XZN[ ZN^R[RXW JO dZ[ZNPW[TJKN\ NZ MN\ ^XZN[ JW[^JZ J\ Uh[N UNMNU[N[KNZN\WRWPNW XP R MNW 

OXZKRWMNU[N X^NZ^NSN% XV UNMNU[N[KNZN\WRWPNW NZ ^h[NW\URP\ RWTXW[R[\NW\ VNM dZ[ZNPW[TJKN\ NUUNZ ^XZN[ ^RMNW 

XYWdN\ ^NM ZN^R[RXWNW NUUNZ Yd JWMNW VdMN [aWN[ J\ RWMNQXUMN ^h[NW\URP ONSURWOXZVJ\RXW' 
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HXZN[ JW[^JZ NZ MNZ]MX^NZ J\ X^NZ^NSN% XV UNMNU[N[KNZN\WRWPNW RWMNQXUMNZ TZh^NMN XYUa[WRWPNZ R QNWQXUM \RU 

dZ[ZNPW[TJK[UX^NW' 

4J[NZN\ Yd MN\ ]MOiZ\N JZKNSMN NZ MN\ ^XZN[ XYOJ\\NU[N% J\ UNMNU[N[KNZN\WRWPNW NZ R X^NZNW[[\NVVNU[N VNM 

dZ[ZNPW[TJKN\ XP NZ ]MJZKNSMN\ R X^NZNW[[\NVVNU[N VNM dZ[ZNPW[TJK[UX^NW[ TZJ^' HR QJZ RTTN O]WMN\ 

^h[NW\URP ONSURWOXZVJ\RXW R UNMNU[N[KNZN\WRWPNW' 

>iKNWQJ^W% MNW +)'(-'*()/ 
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;IHIPVIVFIUIWRMRK 

?NMNU[N [KNZN \WRWP 

7SYIHEOWMYMWIW 

ENU[TJKN\[ JT\R^R\N\ KN[\dZ R J\ MZR^N ^RZT[XVQNM RWMNW OXZ RWOXZVJ\RXW[\NTWXUXPR XP VXKRU JYYURTJ\RXWNZ XP 

JWMNW R OXZKRWMNU[N QNZVNM [\dNWMN ^RZT[XVQNM' 

CHYMOPMRK M EOWMYMWIWIU SK `OSRSQMVOI JSULSPH 

DN[]U\J\XYPiZNU[NW ]M^R[NZ N\ ZN[]U\J\ Yd #*'+-*$ \'TZ' XP KJUJWLNW ]M^R[NZ NW NPNWTJYR\JU Yd #+'))($ \'TZ' 

DNPW[TJKN\ NZ JOUJP\ VNM OXZ\[J\ MZRO\ OXZ iSN' ENU[TJKN\ QJZ VXM\JPN\ ORWJW[RNZRWP[\RU[JPW OZJ VXMNZ[NU[TJKN\ 

[JV\ OZJ VXMNZ[NU[TJKN\[ VXMNZ[NU[TJK' 

?NMNU[NW QJZ [JV\RMRP ]MJZKNSMN\ N\ K]MPN\% MNZ OXZ]M[h\\NZ% J\ [NU[TJKN\ XYWdZ RWMPdNU[N JO NW TXW[]UNW\&

TXW\ZJT\% MNZ Yd \RM[Y]WT\N\ OXZ PXMTNWMNU[N JO ZNPW[TJKN\% NWMW] RTTN NZ ]WMNZ[TZN^N\' 6N\ NZ UNMNU[NW[ 

OXZ^NW\WRWP% J\ TXW\ZJT\NW ]WMNZ[TZR^N[ RWMNW OXZ TXZ\ \RM' 

?NMNU[NW[ QJZ Yd KJPPZ]WM QNZJO JOUJP\ ZNPW[TJKN\ KJ[NZN\ Yd% J\ PXRWP LXWLNZW OXZ]M[h\WRWPNW NZ XYOaUM\' 

ENU[TJKN\ QJZ \JK\ [NU[TJK[TJYR\JUNW' >JYR\JUNW OXZ^NW\N[ ZNN\JKUNZN\ PNWWNV NPNW RWM\SNWRWP' 

2IKMYIRLIHIU IJWIU FEPERGIHEKIR 

6NZ NZ OZJ KJUJWLNMJPNW XP OZNV \RU R MJP RTTN RWM\ZdM\ OXZQXUM% [XV OXZZaTTNZ ^]ZMNZRWPNW JO dZ[ZJYYXZ\NW' 
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TXW\ZJT\NW ]WMNZ[TZR^N[ RWMNW OXZ TXZ\ \RM' 
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0& 8OOI%MRHUIKRIHI PINI% SK PIEVMRKJSUTPMKWIPVIU 

ENU[TJKN\ QJZ RWMPdN\ NW Q][UNSNTXW\ZJT\ VNM N\ XY[RPNU[N[^JZ[NU OZJ [NU[TJKN\[ [RMN Yd \ZN VdWNMNZ' 

('& 4YIRWXEPJSUTPMKWIPVIU 

ENU[TJKN\ RWMPdZ R NW MJW[T [JVKN[TJ\WRWP VNM ;NJY[ ;XUMRWP 3YE [XV JMVRWR[\ZJ\RXW[[NU[TJK' ENU[TJKN\ 

QhO\NZ MNZOXZ R QNWQXUM \RU [NU[TJK[[TJ\\NUX^NW[ ZNPUNZ QNZXV OZJ XP VNM [\RO\NU[N[dZN\OXZ RWMTXV[\[TJ\\NZ 

V^' OXZ MN [JVKN[TJ\\NMN [NU[TJKNZ XP OZJ XP VNM [\RO\NU[N[dZN\ URPNUNMN[ OXZ N^NW\]NUUN OXZYURP\NU[NZ \RU J\ 

RWMNQXUMN TRUMN[TJ\ Yd ZNW\NZ% ZXaJU\RN[ XP ]MKa\\NZ OXZ MN [JVKN[TJ\\NMN [NU[TJKNZ' 6N [JVKN[TJ\\NMN [NU&

[TJKNZ[ [JVUNMN TNWM\N WN\\XOXZYURP\NU[N R [JVKN[TJ\WRWPNW OZNVPdZ JO JMVRWR[\ZJ\RXW[[NU[TJKN\[ dZ[ZNPW&

[TJK' 
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1RYIRHW UIKRVOEFVTUEOVMV 

3W^NWM\ ZNPW[TJK[YZJT[R[ 

@IKRVOEFVOPEVVI 

cZ[ZJYYXZ\NW NZ JOUJP\ R X^NZNW[[\NVVNU[N VNM dZ[ZNPW[TJK[UX^NW[ KN[\NVVNU[NZ OXZ ZNPW[TJK[TUJ[[N 4 

VNM \RU^JUP JO NWTNU\N KN[\NVVNU[NZ OXZ ZNPW[TJK[TUJ[[N 5' 

cZ[ZNPW[TJKN\ NZ JOUJP\ NO\NZ [JVVN ZNPW[TJK[YZJT[R[ [XV [RM[\N dZ' 

6IRIUIPW SQ MRHUIKRMRK SK Q\PMRK 

3T\R^NZ RWMZNPWN[ R KJUJWLNW% WdZ MN\ [XV OiUPN JO NW \RMURPNZN KNPR^NWQNM NZ [JWM[aWURP\% J\ OZNV\RMRPN 

iTXWXVR[TN OXZMNUN ^RU \RUOUaMN ^RZT[XVQNMNW% XP JT\R^N\[ ^hZMR TJW VdUN[ YdURMNURP\' 

8XZYURP\NU[NZ RWMZNPWN[ R KJUJWLNW% WdZ ^RZT[XVQNMNW [XV OiUPN JO NW \RMURPNZN KNPR^NWQNM QJZ NW ZN\URP NUUNZ 

OJT\R[T OXZYURP\NU[N% XP MN\ NZ [JWM[aWURP\% J\ OZNV\RMRPN iTXWXVR[TN OXZMNUN ^RU OZJPd ^RZT[XVQNMNW% XP OXZ&

YURP\NU[NW[ ^hZMR TJW VdUN[ YdURMNURP\' 

HNM OiZ[\N RWMZNPWRWP VdUN[ JT\R^NZ XP OXZYURP\NU[NZ \RU TX[\YZR[' @dURWP NO\NZ OiZ[\N RWMZNPWRWP [TNZ [XV KN&

[TZN^N\ OXZ Q^NZ NWTNU\ ZNPW[TJK[YX[\ WNMNWOXZ' 

HNM RWMZNPWRWP XP VdURWP \JPN[ QNW[aW \RU OXZ]M[RPNURPN ZR[RLR XP \JK% MNZ OZNVTXVVNZ% RWMNW dZ[ZJYYXZ\NW 

JOUhPPN[% XP [XV KN& NUUNZ JOTZhO\NZ OXZQXUM% MNZ NT[R[\NZNMN Yd KJUJWLNMJPNW' 

< ZN[]U\J\XYPiZNU[NW RWMZNPWN[ RWM\hP\NZ% R \JT\ VNM J\ MN RWM\SNWN[% VNW[ XVTX[\WRWPNZ RWMZNPWN[ VNM MN 

KNUiK% MNZ ^NMZiZNZ ZNPW[TJK[dZN\' 

>QUIKRMRK EJ JUIQQIH YEPXWE 

FZJW[JT\RXWNZ R OZNVVNM ^JU]\J XVZNPWN[ ^NM OiZ[\N RWMZNPWRWP \RU \ZJW[JT\RXW[MJPNW[ T]Z[' FRUPXMNQJ^NW&

MNZ% PhUM[OXZYURP\NU[NZ XP JWMZN VXWN\hZN YX[\NZ R OZNVVNM ^JU]\J% [XV RTTN NZ JOZNPWN\ Yd KJUJWLNMJPNW% 

XVZNPWN[ \RU KJUJWLNMJPNW[ ^JU]\JT]Z[' HJU]\JT]Z[MROONZNWLNZ% MNZ XY[\dZ VNUUNV \ZJW[JT\RXW[MJPNW[ T]Z[ 

XP T]Z[NW Yd QNWQXUM[^R[ KN\JURWP[MJPNW XP KJUJWLNMJPNW% RWMZNPWN[ R ZN[]U\J\XYPiZNU[NW [XV ORWJW[RNUUN 

YX[\NZ' 

@IVXPWEWSTK`UIPVIR 

2UXWWSJSUWNIRIVWI IPPIU %WEF 

4Z]\\XOXZ\SNWN[\N NUUNZ &\JK XVOJ\\NZ WN\\XXV[h\WRWP% ^JZNOXZKZ]P XP JWMZN NT[\NZWN XVTX[\WRWPNZ' 

=IWWSSQV_WRMRK 

AN\\XXV[h\WRWP ^NM [JUP JO \SNWN[\NaMNU[NZ RWMZNPWN[ R ZN[]U\J\XYPiZNU[NW% WdZ UN^NZRWP \RU TiKNZ QJZ O]W&

MN\ [\NM' AN\\XXV[h\WRWP RWMZNPWN[ NT[TU][R^N VXV[% JOPRO\NZ XP ZJKJ\\NZ R OXZKRWMNU[N VNM [JUPN\ XP 

VdUN[ \RU MJP[^hZMRNW JO MN\ OJ[\[J\\N ^NMNZUJP' 

DEUIJSUFUXK 

HJZNOXZKZ]P XVOJ\\NZ ZNPW[TJK[dZN\[ ^JZNOXZKZ]P VdU\ \RU TX[\YZR['  
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1RYIRHW UIKRVOEFVTUEOVMV 

1RHUI IOVWIURI SQOSVWRMRKIU 

3WMZN NT[\NZWN XVTX[\WRWPNZ XVOJ\\NZ XVTX[\WRWPNZ% MNZ ^NMZiZNZ ^RZT[XVQNMNW[ YZRVhZN JT\R^R\N\NZ% 

QNZ]WMNZ UXTJUNXVTX[\WRWPNZ% TXW\XZQXUM[XVTX[\WRWPNZ% [JUP[OZNVVNWMN XVTX[\WRWPNZ V^' < YX[\NW RWM&

PdZ NWM^RMNZN WNM[TZR^WRWPNZ JO \RUPXMNQJ^NWMNZ RWMZNPWN\ ]WMNZ XV[h\WRWP[JT\R^NZ' 

?IUVSREPISQOSVWRMRKIU 

CNZ[XWJUNXVTX[\WRWPNZ XVOJ\\NZ UiW XP PJPNZ [d^NU [XV XVTX[\WRWPNZ \RU [XLRJU [RTZRWP% YNW[RXWNZ X'U' OXZ 

^RZT[XVQNMNW[ VNMJZKNSMNZN' 

1J% SK RIHVOUMYRMRKIU 

3O& XP WNM[TZR^WRWPNZ JO RVVJ\NZRNUUN JWUhP[JT\R^NZ KN[\dZ JO ZNPW[TJK[dZN\[ JO& XP WNM[TZR^WRWPNZ XYPSXZ\ 

]M OZJ QNWQXUM[^R[ MN OJ[\[J\\N ZN[\^hZMRNZ XP KZ]P[\RMNZ OXZ MN NWTNU\N JT\R^NZ XP PNWWNVOiZ\N WNM[TZR^&

WRWP[\N[\ XP JO PN^RW[\NZ XP \JK ^NM [JUP JO RVVJ\NZRNUUN JWUhP[JT\R^NZ' 

1RHUI JMRERVMIPPI MRHW_KWIU 

3WMZN ORWJW[RNUUN RWM\hP\NZ KN[\dZ JO ZNW\NRWM\hP\NZ% QNZ]WMNZ ZNW\NRWM\hP\NZ OZJ \RUPXMNQJ^NWMNZ QX[ \RU&

TWa\\NMN ^RZT[XVQNMNZ% WN\\XT]Z[PN^RW[\NZ ^NMZiZNWMN PhUM XP \ZJW[JT\RXWNZ R OZNVVNM ^JU]\J [JV\ PXM\&

PiZNU[NZ ]WMNZ JLXW\X[TJ\\NXZMWRWPNW V^' 

1RHUI JMRERVMIPPI SQOSVWRMRKIU 

3WMZN ORWJW[RNUUN XVTX[\WRWPNZ KN[\dZ JO ZNW\NXVTX[\WRWPNZ% QNZ]WMNZ ZNW\NXVTX[\WRWPNZ OZJ PhUM \RU \RU&

TWa\\NMN ^RZT[XVQNMNZ% PhUM XP \ZJW[JT\RXWNZ R OZNVVNM ^JU]\J [JV\ \RUUhP ]WMNZ JLXW\X[TJ\\NXZMWRWPNW 

V^' 

AOEW 

cZN\[ [TJ\% MNZ KN[\dZ JO dZN\[ JT\]NUUN [TJ\ XP hWMZRWP JO ]M[T]M\ [TJ\% RWMZNPWN[ R ZN[]U\J\XYPiZNU[NW 

VNM MNW MNU% MNZ TJW QNWOiZN[ \RU dZN\[ ZN[]U\J\% XP MRZNT\N Yd NPNWTJYR\JUNW VNM MNW MNU% MNZ TJW QNWOiZN[ 

\RU YX[\NZRWPNZ MRZNT\N Yd NPNWTJYR\JUNW' 

ENU[TJKN\ NZ [JVKN[TJ\\N\ VNM ;NJY[ ;XUMRWP 3YE' 6NW JT\]NUUN MJW[TN [NU[TJK[[TJ\ OXZMNUN[ VNUUNV MN 

[JVKN[TJ\\NMN ^RZT[XVQNMNZ R OXZQXUM \RU MR[[N[ [TJ\\NYURP\RPN RWMTXV[\NZ #O]UM OXZMNURWP VNM ZNO][RXW ^NM&

ZiZNWMN [TJ\\NVh[[RPN ]WMNZ[T]M$' 

2EPERGIR 

8QQEWIUMIPPI UIWWMKLIHIU QY& 

<VVJ\NZRNUUN ZN\\RPQNMNZ V^' XVOJ\\NZ RPJWP^hZNWMN XP OhZMRPPSXZ\N ]M^RTURWP[YZXSNT\NZ VNM \RUTWa\\NMN 

RVVJ\NZRNUUN ZN\\RPQNMNZ% NZQ^NZ^NMN RVVJ\NZRNUUN ZN\\RPQNMNZ XP OXZ]MKN\JURWPNZ OXZ RVVJ\NZRNUUN JWUhP[&

JT\R^NZ' 

7ZQ^NZ^NMN RVVJ\NZRNUUN ZN\\RPQNMNZ VdUN[ \RU TX[\YZR[ VNM OZJMZJP JO JTT]V]UNZNMN JO[TZR^WRWPNZ' DN\&

\RPQNMNZWN JO[TZR^N[ URWNhZ\ X^NZ MNW OXZ^NW\NMN KZ]P[\RM' 3O[TZR^WRWP[YNZRXMNW ]MPiZ - dZ% MXP VJT[RVJU\ 

ZN[\UiKN\RMNW OXZ MN YdPhUMNWMN ZN\\RPQNMNZ' 
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1RYIRHW UIKRVOEFVTUEOVMV 

<VVJ\NZRNUUN ZN\\RPQNMNZ V^' WNM[TZR^N[ \RU PNWRWM^RWMRWP[^hZMR% Q^R[ MNWWN NZ UJ^NZN NWM MNW ZNPW[TJK[&

Vh[[RPN ^hZMR' 

BMPKSHILEYIRHIU 

FRUPXMNQJ^NWMNZ VdUN[ \RU JVXZ\R[NZN\ TX[\YZR[% MNZ [hM^JWURP^R[ [^JZNZ \RU WXVRWNU ^hZMR% VNM OZJMZJP JO 

WNM[TZR^WRWPNZ \RU RViMNPdNU[N JO OXZ^NW\NMN \JK' 

BMPKSHILEYIRHI SK VOZPHMK VIPVOEFVVOEW 

3T\]NUUN [TJ\\NOXZYURP\NU[NZ NUUNZ \RUPXMNQJ^NWMN JT\]NU [TJ\ RWMZNPWN[ R KJUJWLNW XYPSXZ\ [XV KNZNPWN\ [TJ\ 

JO dZN\[ [TJ\\NYURP\RPN RWMTXV[\% MNZ NZ ZNP]UNZN\ OXZ KN\JU\ JLXW\X[TJ\' 

;MOYMHI FILSPHRMRKIU 

?RT^RMN KNQXUMWRWPNZ XVOJ\\NZ TXW\JW\N KNQXUMWRWPNZ XP KJWTRWMN[\dNWMNZ' 

CHVOXHW VOEW 

GM[T]M\ [TJ\ RWMZNPWN[ JO JUUN VRMUNZ\RMRPN OXZ[TNUUN VNUUNV ZNPW[TJK[Vh[[RPN XP [TJ\\NVh[[RPN ^hZMRNZ 

JO JT\R^NZ XP OXZYURP\NU[NZ% Q^XZ MNW [TJ\\NVh[[RPN ^hZMR JO JT\R^NZWN XYPiZN[ VNM ]MPJWP[Y]WT\ R MNW 

YUJWUJP\N JW^NWMNU[N JO MN\ NWTNU\N JT\R^' 

GM[T]M\N [TJ\\NJT\R^NZ% QNZ]WMNZ [TJ\\N^hZMRNW JO OZNVOiZ[NU[KNZN\\RPNMN% [TJ\\NVh[[RPN ]WMNZ[T]M% RWM&

ZNPWN[ R KJUJWLNW VNM MNW ^hZMR% JT\R^N\ OXZ^NW\N[ J\ T]WWN ZNJUR[NZN[ \RU% NW\NW ^NM VXMZNPWRWP R ]M&

[T]M\N [TJ\\NOXZYURP\NU[NZ NUUNZ [XV WN\\X[TJ\\NJT\R^NZ' 

1RHUI JMRERVMIPPI JSUTPMKWIPVIU 

3WMZN ORWJW[RNUUN OXZYURP\NU[NZ VdUN[ \RU JVXZ\R[NZN\ TX[\YZR[% MNZ [hM^JWURP^R[ [^JZNZ \RU WXVRWNU ^hZMR' 


