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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
drsrapporten for regnskabsdret 01.01.2017 -
31.12.2017 for Rawbite International ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.12.2017 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2017 - 31,12.2017.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 23.02.2018
Copenhagen

Direktion

Executive Board

BﬁLel’%n

Lo

Statement by Management
on the annual report

The Executive Board have today considered and
approved the annual report of Rawbite
International ApS for the financial year
01.01.2017 - 31.12.2017.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2017 and of the results of its operations for
the financial year 01.01.2017 - 31.12.2017,

I believe that the management commentary con-
tains a fair review of the affairs and conditions
referred to therein.

I recommend the annual report for adoption at the
Annual General Meeting.
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Den uafhangige revisors
revisionspategning

Til kapitalejerne i Rawbite International ApS

Konklusion

Vi har revideret A&rsregnskabet for Rawbite
International ApS for regnskabséret 01.01.2017 -
31.12,2017, der omfatter resultatopggrelse, ba-
lance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stifting pr. 31.12.2017 samt af resul-
tatet af seiskabets aktiviteter for regnskabséret
01.01.2017 - 31.12.2017 | overensstemmelse med
arsregnskabsloven,

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
vderligere krav, der er galdende i Danmark, Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er gel-
dende 1 Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med Arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,

Independent auditor's
report

To the shareholders of Rawbite International
ApS

Opinion

We have audited the financial statements of
Rawbite International ApS for the financial year
01.01.2017 - 31.12.2017, which comprise the
jncome statement, balance sheet, statement of
changes in equity and notes, including a summary
of significant accounting policies. The financial
statements are prepared in accordance with the
Danish Financilal Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2017 and of the results of its operatfons for
the financial year 01.01.2017 - 31.12.2017 in
accordance with the Danish Financlal Statements
Act.

Basis for opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and addi-
tional requirements appficable in Denmark. Our
responsibilities under those standards and re-
quirements are further described in the Auditor’s
responsibilities for the audit of the financial
statements section of this auditor’s report. We are
independent of the Entity in accordance with the
International Ethics Standards Board of Account-
ants' Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these reguirements, We believe that the audit
evidence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.

Management's responsibilities for the
financlal statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Man-
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Den uafhaengige revisors
revisionspategning

som ledelsen anser for ngdvendig for at udarbejde
et 3rsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
satte driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde &rsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end
at ggre dette,

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
3rsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspdtegning med
en konklusion. Hgj grad af sikkerhed er et hgjt
niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmeise med
internationale standarder om revision og de yder-
ligere krav, der er gasldende i Danmark, altid vil
afdakke vaesentlig fejlinformation, nar sédan fin-
des. Fejlinformation kan opstd som fglge af besvi-
gelser eller fejl og kan betragtes som vaesentlige,
hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse p& de gkonomi-
ske beslutninger, som regnskabsbrugerne treeffer
p3 grundlag af 8rsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende | Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation | 8rsregnskabet, uanset

Independent auditor's
report

agement determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Manage-
ment is responsible for assessing the Entity’s abil-
ity to continue as a going concern, for disclosing,
as applicable, matters related to going concern,
and for using the going concern basis of account-
ing in preparing the financial statements unless
Management either intends to liquidate the Entity
or to cease operations, or has no realistic afterna-
tive but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material if, indi-
vidually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial
statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
malntain professional scepticism throughout the
audit. We also:

° Identify and assess the risks of material mis-
statement of the financial statements,
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Den uafhaangige revisors
revisionspategning

om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som
reaktion p& disse risici samt opndr revisions-
bevis, der er tilstrackkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation
for@rsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation fordrsaget af fejl,
idet besvigelser kan omfatte sammensvaer-
gelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kon-
trol.

Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skgn og til-
knyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opn8ede revisionsbevis
er vaasentlig usikkerhed forbundet med begi-
venheder eller forhold, der kan skabe betyde-
lig tvivl om selskabets evne til at fortsastte
driften, Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspa-
tegning ggre opmaarksom pd oplysninger her-
om i 3rsregnskabet eller, hvis sdanne oplys-
ninger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret pd
det revisionsbevis, der er opnaet frem til da-
toen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare,
at selskabet ikke lzengere kan fortszette drif-

Independent auditor's
report

whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for
our opinion. The risk of not detecting a mate-
rial misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accountin-
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.

Conclude on the appropriateness of Man-
agement’s use of the going concern basis of
accounting in preparing the financial
statements, and, based on the audit evi-
dence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the Enti-
ty’s ability to continue as a going concern. If
we conclude that a material uncertainty ex-
ists, we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor’s report. However, future events or condi-
tions may cause the Entity to cease to con-



Rawbite International ApS

Den uafhaangige revisors
revisionspategning

ten.

e  Tager vi stilling til den samlede prassentation,
struktur og indhold af 8rsregnskabet, herun-
der noteoplysningerne, samt om
arsregnskabet afspeiler de underliggende
transaktioner og begivenheder pd en s&dan
made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisions-
maessige observationer, herunder eventuelle bety-
delige mangler i intern kontrol, som vi identificerer
under revisionen,

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vares konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om
ledelsesberetningen.

1 tilknytning til vores revision af 8rsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
ar vaasentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pd anden
mi3de synes at  indeholde  vassentlig

fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreavede
oplysninger i henhold til &rsregnskabsloven.

Baseret pad det udfgrte arbejde er det vores
opfatteise, at ledelsesberetningen er |
overensstemmelse med &rsregnskabet og er
udarbejdet i overensstermmelse med

Independent auditor’s
report

tinue as a going concern.

. Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures in the notes, and
whether the financial statements represent
the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility Is to read the
management commentary and, in doing so,
consider whether the management commentary is
materially  inconsistent with the financial
statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the management commentary provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the management commentary is in
accordance with the financial statements and has
been prepared in accordance with the
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Den uafhangige revisors Independent auditor's
revisionspategning report

arsregnskabslovens krav. Vi har ikke fundet requirements of the Danish Financial Statements
vaesentlig fejlinformation i ledelsesberetningen. Act. We did not identify any material misstatement

of the management commentary.

Kgbenhavn, den 23.02.2018

Copenhagen

Martin Bgdker Ravn
statsautoriseret revisor/MNE.nr. 40038
State Authorised Public Accountant/MNE.ar. 40038
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Ledelsesberetning

Hovedaktivitet
Selskabets hovedaktivitet er handel og industri.

Udvikiing i aktiviteter og gkonomiske forhold
Selskabets resultat for regnskabséret 2017 udviser
et underskud efter skat pd@ 2 t.kr. Selskabets
egenkapital udgegr 79 t.kr. pr. 31.12.2017.

Ledelsen anser ikke 3rets resultat for tilfredsstil-
lende.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trAdt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities
The principal activity of the company is trade and
industry.

Development in activities and finances
The company’s earnings for the financial year
show a loss of DKK 2k. The company’s equity
amount to DKK 79k pr. 31 December 2017,

Management does not consider the earnings for
the year satisfactory.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would Influence the eval-
uation of this annual report.
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Resultatopggrelse for 2017

Income statement for 2017

Bruttotab

Gross loss

Andre finansielle omkostninger
Other financial expenses

Resultat for skat
Profit/loss before tax

Skat af ordineert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/ioss

Overfgrt resultat
Retained earnings

Note 2017 2016
Notes DKK DKK
(2.425) 54,002
0 (9.516)
(2.425) 44,486
1 534 (8.729)
( 1.891) 35.757
(1.891) 35.757
(1.891) 35.757
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Balance pr. 31.12.2017

Balance sheet at 31.12.2017

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other short-term receivables

Tilgodehavende sambeskatningsbidrag
Tax recelvables from group enterprises

Tilgodehavender
Recelvables

Likvide beholdninger
Cash

Omsaetningsaktiver
Current assets

Aktiver

Assets

Note 2017 2016
Notes DKK DKK
0 46.872

112,168 0

0 238.178

534 0

112.702 285.050

0 823.132

112.702 1.108.182

112.702 1.108.182
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Balance pr. 31.12,2017

Balance sheet at 31,12.2017

Virksomhedskapital
Contributed capital

Overfart overskud eller underskud
Retained earnings

Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldige sambeskatningsbidrag

Tax payable to group enterprises

Anden gzeld
Other payables

Kortfristede g=idsforpligtelser

Current lfabilities other than provisions

Geaeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualforpligtelser
Contingent Habilities

Koncernforhold
Consolidation

Note 2017 2016
Notes DKK DKK
2 50.000 50.000
29.362 31.253
79.362 81.253
13.501 120.500
0 896.642
0 9.787
19.839 Q
33.340 1.026.929
33.340 1.026.929
112,702 1.108.182
3
4
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Egenkapitalopggrelse for 2017

Statement of changes in equity for 2017

Overfart
overskud
Virksom- eller under-
hedskapital skud Ialt
Contributed capi-
tal Reatained earnings Total
DKK DKK DKK
Egenkapital primo 50.000 31.253 81.253
Equity beginning of year
Arets resultat 0 (1.891) (1.891)
Profit/loss for the year
Egenkapital ultimo 50.000 29,362 79.362

Equity end of year
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Noter

Notes

2017 2016

DKK DKK
1. Skat af ordinzert resultat
1. Tax on profit/lass from ordinary activities
Aktuel skat 0 9.787
Tax on current year taxable incorme
Refusion i sambeskatning (534) (1.058)
Refund in joint taxation arrangement

(534) 8.729

3. Eventualforpligtelser

3. Contingent llabliities

Selskabet indgdr i en dansk sambeskatning med Rawbite ApS som administrationsselskab. Selskabet heef-
ter derfor i henhold til selskabsskattelovens regler herom fra og med regnskabséret 2015 for indkomstskat-
ter mv. for de sambeskattede selskaber og fra og med 27, februar 2015 ligeledes for eventuelle forpligtel-
ser til at indeholde kildeskat pd renter, royalties og udbytter for de sambeskattede selskaber. De sambe-
skattede selskabers samlede kendte nettoforpligtelse i sambeskatningen fremgar af administrationsselska-
bets &rsregnskab.

The Entity participates in @ Danish joint taxation arrangement in which Rawbite ApS serves as the administration company, According to the joint
taxation provisions of the Danish Corporation Tax Act, the Entity is therefore ltable from the financial year 2015 for income taxes etc for the jointly
taxed entities, and from 27 februar 2015 for obligations, if any, relating to the withholding of tax on interest, royaities and dividend for the jointly
taxed entities. The total known net liability of the jointly taxed entities under the joint taxation arrangement is ident from the administration
company’s financial statements.

4. Koncernforhold
4. Consolidation

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den mindste koncern:

Name and registered office of the Parent preparing consolidated financial WS for the lest group:
Bahlsen GmbH & Ko. KG, Podbielskistrasse 11, 30163 Hannover, Tys kland

Bahlsen GmbH & Ko. KG, podbielskistrasse 11, 30163 Hannover, Germany.
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Anvendt regnskabspraksis

Regnskabsklasse

Rrsrapporten er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste &r.

Resultatopggreisen

Bruttofortjeneste eller -tab

Bruttofortjeneste eller -tab omfatter nettoomsaet-
ning, vareforbrug og eksterne omkostninger.

Nettoomszetning

Nettoomsaetning ved salg af handelsvarer og faer-
digvarer indregnes i resultatopggrelsen, nér leve-
ring og risikoovergang til kgber har fundet sted.
Nettoomsaetning indregnes eksklusive moms, af-
gifter og rabatter i forbindelse med salget og m3-
les til dagsveaerdien af det fastsatte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabslrets vareforbrug
malt til kostpris, reguleret for saedvanlige lager-
nedskrivninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger, der vedrgrer virksomhedens primaere akti-
viteter, herunder salgsfremmende omkostninger
mv. 1 posten indgdr endvidere nedskrivninger af
tilgodehavender Indregnet under omsaetningsakti-
ver.

Andre finansielle omkostninger

Andre finansielle omkostninger bestdr af renteom-
kostninger, herunder renteomkostninger fra gzeld
til tilknyttede virksomheder, nettokurstab vedrs-
rende transaktioner i fremmed valuta, samt tillzeg
under acontoskatteordningen mv.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for re-
porting class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, cost of
goods and external expenses.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income
statement when delivery is made and risk has
passed to the buyer. Revenue is recognised net of
VAT, duties and sales discounts and is measured
at fair value of the consideration fixed.

Cost of sales

Cost of sales comprises goods consumed in the
financial year measured at cost, adjusted for ordi-
nary inventory writedowns.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including mar-
keting costs, etc. This item also includes
writedowns of receivables recognised in current
assets.

Other financial expenses

Other financial expenses comprise interest ex-
penses, including interest expenses on payables to
group enterprises, net capital transactions in for-
eign currencies, tax surcharge under the Danish
Tax Prepayment Scheme etc.
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Anvendt regnskabspraksis

Skat

Rrets skat, der bestdr af 8rets aktuelle skat og
andring af udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til 8rets
resultat, og direkte p8 egenkapitalen med den del,
der kan henfgres til posteringer direkte pad egen-
kapitalen.

Selskabet er sambeskattet med moderselskabet
og alle dettes danske dattervirksomheder. Den
aktuelle danske selskabsskat fordeles mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster (fuld fordeling med refu-
sion vedrgrende skattemaessige underskud).

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imgdegdelse af forventede
tab.

Likvide beholdninger
Likvide beholdninger omfatter bankindestiender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret
kostpris, der szedvanligvis svarer til nominel vaar-
di.

Accounting policies

Tax on profit/loss for the year

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the year and recognised
directly in equity by the portion attributable to
entries directly in equity.

The Entity is jointly taxed with its Parent Company
and all of the Parent’s Danish subsidiaries. The
current Danish income tax is allocated among the
jointly taxed entities proportionally to their taxable
income (full allocation with a refund concerning
tax losses),

Balance sheet

Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value less writedowns for
bad and doubtful debts.

Cash
Cash comprises bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.



