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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret fra
selskabets stiftelse 10. februar - 31. december
2015 for Corporatehealth International ApS.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret fra selskabets stiftelse 10.
februar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 22. maj 2016
Odense, 22 May 2016

Direktion:/Executive Board:

L),

Hagen Roland Wenzek

Glismann

Bestyrelse/Board of Directors:

Rasmussen
formand/chairman

el

Hagen Roland Wenzek

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Corporatehealth International ApS for
the financial year from the establishment of the
Company 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year from the establishment of the
Company 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

Glismann
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditors' report on the compilation of financial statements

Til den daglige ledelse i Corporatehealth
International ApS

Vi har opstillet arsregnskabet for
Corporatehealth International ApS for
regnskabsaret fra selskabets stiftelse 10.
februar - 31. december 2015 pa grundlag af
selskabets bogfering og gvrige oplysninger, som
| har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance og noter, herunder anvendt regnskabs-
praksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og prasentere
arsregnskabet i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper

vedrgrende integritet, objektivitet, faglig kompe-

tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erkleeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nejagtigheden eller fuldsteendigheden af de
oplysninger, | har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Odense, den 22. maj 2016
QOdense, 22 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Kh&

statsaut. revisor
state authorised public accountant

To the general management of
Corporatehealth International ApS

We have compiled the financial statements of
Corporatehealth International ApS for the
financial year from the establishment of the
Company 1 January - 31 December 2015 based
on the Company's bookkeeping and other
information provided.

The financial statements comprise an income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audit firms and
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr No.

Stiftet/estabiished
Hjemstedskommune/registered office
RegnSkabSéf/Financial year

Bestyrelse/soard of pirectors

Direktion/executive Board

Revisor/accountant

Corporatehealith International ApS

Arsrapport 2015
Annual report 2015

Corporatehealth International ApS
Forskerparken 10 A, 5230 Odense M

36539690

10. februar 2015/10 February 2015

Odense

10. februar - 31. december 2015/1 January - 31 December 2015

Mads Spanggaard Rasmussen, formand/chairman
Erdogan Okatan

Christoph Cornelius Glismann

Hagen Roland Wenzek

Hagen Roland Wenzek
Christoph Cornelius Glismann

Ernst & Young Godkendt Revisionspartnerselskab
Englandsgade 25, P O Box 200, 5100 Odense C, Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et underskud pad -267.775 og
virksomhedens balance pr. 31. december 2015
udviser en negativ egenkapital pd -260.975

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

The Company's business review

Financial review

The income statement for 2015 shows a loss of
EUR 267,775 and the balance sheet at 31
December 2015 shows a negative equity of EUR
260,975.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Notes

EUR
Bruttofortjeneste/bruttotab

Gross profit/loss

Af- og nedskrivninger af immaterielle og materielle anlagsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and equipment
Resultat af primeaer drift

Operating profit/loss

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit/toss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

2015
12 mdr.(months)

-324.228
-2.312
-326.540
271
-18.634
-344.903
77.128

-267.775

-267.775

-267.775
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes

EUR

AKTIVER
ASSETS
Anlagsaktiver
Non-current assets

Immaterielle anlaegsaktiver
Intangible assets

Corporatehealth International ApS

Arsrapport 2015
Annua! report 2015

2015

Udviklingsprojekter under udferelse og forudbetalinger for immaterielle

anlaegsaktiver

Development projects in progress and prepayments for intangible assets

Materielle anlagsaktiver

Property, plant and equipment

Andre anleg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Anlzegsaktiver i alt
Total non-current assets

Omsetningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

91.000

91.000

18.493

18.493

109.493

19.960

19.960

33.693
55.743
21.385
16.535

127.356
673
147.989

257.482



=

EY

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Bafance sheet

Notes
Notes

EUR

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Galdsforpligtelser

Liabilities other than provisions

Langfristede gaeldsforpligtelser

Non-current liabilities other than provisions
Kreditinstitutter i evrigt

Other credit institutions

Konvertible og udbyttegivende gaeldsbreve
Convertible debt instruments eligible for dividend
Geaeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Kortfristede geeldsforpligtelser

Current liabifities other than provisions

Kortfristet del af langfristede geeldsforpligtelser
Short-term part of long-term liabilities other than provisions
Anden gald

Other payables

Galdsforpligtelser i alt
Total llabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Neartstdende parter
Related parties

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

2015

6.800
-267.775

-260.975

22.888
311.891
22.784

357.563

53.400
107.494

160.894
518.457

257.482
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Egenkapitalopgegrelse

Statement of changes in equity

Aktiekapital Overfort resultat lalt
EUR Share capital Retained earnings Total
Egenkapital 1. januar 2015 6.800 0 6.800
Equity at 1 January 2015
Arets resuitat 0 -267.775 -267.775
Profit/loss for the year
Egenkapital 31. december 2015 6.800 -267.775 -260.975

Equity at 31 December 2015




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Corporatehealth International
ApS for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste &r.

Resultatopgerelsen

Nettoomsaetning

Indtaegter ved levering af tjenesteydelser
indregnes som omszatning i takt med leveringen
af ydelserne, hvorved nettoomsaetningen svarer
til salgsvaerdien af drets udfgrte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males til dagsvardien af det af-
talte vederlag ekskl. moms og afqifter opkraavet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste/bruttotab

Posterne nettoomsetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benaevnt
bruttofortjeneste/bruttotab.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primare aktivitet, der er afholdt i arets lob,
herunder omkostninger til distribution, salg,
reklame, administration og lokaler.

Af- og nedskrivriinger af immaterielle og
materielie anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielie anlagsaktiver.

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

The annual report of Corporatehealth
International ApS for 2015 has been presented
in accordance with the provisions of the Danish
Financial Statements Act as regards reporting
class B enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Income statement

Revenue

Income from the rendering of services, is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale’, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit/loss'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration and premises.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfgres til drets resultat og i egenkapi-
talen med den del, som kan henferes til trans-
aktioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefelje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
p3, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehaven-
der og nutidsveaerdien af de forventede penge-
streamme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Corporatehealth International ApS

Arsrapport 2015
Annua! report 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstdet pd anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzelde,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, méles ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nadr den udskudte
skat forventes udlast som aktuel skat. £ndring i
udskudt skat som falge af @ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Konvertible 1an

Konvertible I&n indregnes som
g&ldsforpligtelser indtil et eventuelt
konverteringstidspunkt, hvor gaeldsforpligtelsen
overferes til egenkapitalen til nominel vaerdi.

EUR

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Corporatehealth International ApS

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office

" premises and other items where temporary

differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Convertible loans

Convertible loans are recognised as liabilities
until converted at which time the liability is
taken to equity at nominal value.

2015
12 mdr.(months)

-21.385
-55.743

-77.128

12
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Arsregnskab 1. januar - 31. december
Financial statements for the peried 1 January - 31 December

Noter
Notes

Materielle anlaegsaktiver
Property, ptant and equipment

EUR

Tilgange
Additions

Kostpris 31. december 2015
Cost at 31 December 2015

Veerdireguleringer 1. januar 2015
Value adjustments at 1 January 2015

Vardireguleringer 31. december 2015
Value adjustments at 31 December 2015

Afskrivninger
Depreciation

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmeessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

EUR

Aktiekapital
Share capital

Aktiekapitalen er fordelt sdledes:
The share capital consists of the following:

Aktier, 2 stk. a nom. 3.400,00 kr.
2 shares of EUR 3,400,00 each

Corporatehealth International ApS
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Andre anleag,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

20.805
20.805
0

0
2.312
2.312

18.493

2015

6.800

6.800

13



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Langfristede geeldsforpligteiser

Long-term liabitities

Af de langfristede geeldsforpligtelser forfalder
EUR 264.262 senere end 5 ar fra
balancedagen.

Konvertible galdsbreve
Convertible debt instruments

Konvertible gaeldsbreve 1
Convertible debt instruments 1

Konvertible gzldsbreve 2
Convertible debt instruments 2

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015.

Nartstdende parter
Related parties

Corporatehealth International ApS

Arsrapport 2015
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Of the long-term liabilities, EUR 264.262 falls
due for payment after more than 5 years after
the balance sheet date.

Ombytningsfrist Ombytningskurs
Exchange deadline Exchange rate 2015
EUR
200,00 172.791

200,00 139.100

311.891

The Company has not placed any assets or
other as security for loans at 31/12 2015.

Corporatehealth International ApS' nartstdende parter omfatter felgende:
Corporatehealth International ApS' related parties comprise the following:

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopel/Hjemsted
Domicile

Hagen Roland Wenzek
Christoph Cornelius Glismann

107 River St., Sleepy Hollow NY
Sibenschén 36, 22529 Hamburg
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