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Independent auditor's report

To the shareholder of Apple ApS

Opinion

We have audited the financial statements of Apple ApS for the financial year 1 October 2022 –
30 September 2023, which comprise income statement, balance sheet, statement of changes in equity,
and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 30 September 2023 and of the results of the Company's operations for the financial year 1 October
2022 – 30 September 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

► �Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.
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► Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

► Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

► �Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

► �Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.�

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 25 March 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Henrik Pedersen
State Authorised
Public Accountant
mne35456

Allan Nørgaard
State Authorised
Public Accountant
mne35501
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Management's Review (continued) 

6. CUSTOMERS

6.1. Design that empowers 

At Apple, our North Star is creating technology that empowers people and enriches their lives. Teams across Apple are 
always innovating to make technology that's even better for our users -that protects their right to privacy, that's durable 
and resilient, and that's inclusive and accessible for everyone. And wherever we meet our customers - online, over the 
phone, or in person -we're committed to treating everyone with dignity and respect. 

Across our products and services, we consider how we respect human rights, including privacy, freedom of expression, non
discrimination, accessibility, health, education, a clean environment, and safety. 

6.2. Privacy 

Privacy is a fundamental human right, and we're constantly innovating to give users more transparency and control over 
their data. It's why we set the industry standard for minimizing data collection and processing a user's data on-device, and 
build industry-leading transparency and controls into our technology. 

Hand in hand with the privacy of our users are our commitments to free expression and access to information. Our products 
and services help our customers learn, express their creativity, exercise their ingenuity, communicate privately and securely, 
and share information globally, whether by text message, audio, or sign language over FaceTime video. 

6.2.1. Designed for privacy 

Our products and services are built with innovative privacy technologies and techniques designed to minimize how much 
of your data Apple - or anyone else - can access. They contain features designed and implemented over decades to protect 
customers' privacy and give them control over their information. 

Safari was the first browser to block third party cookies by default as far back as 2003, and in 2017, Safari added Intelligent 
Tracking Prevention to further limit tracking while still enabling websites to function normally. This year, a significant 
update provides even greater protection against trackers as users browse the web and from people who might have access 
to their device. Advanced tracking and fingerprinting protections go even further to help prevent websites from using the 
latest techniques to track or identify a user's device. Private Browsing now locks when not in use, allowing a user to keep 
tabs open even when stepping away from the device. 

Random identifiers ensure that routes customers take and the places they search in Maps are not associated with their Apple 
ID, and iMessage and FaceTime are end-to-end encrypted, so Apple can't eavesdrop on user communications. We launched 
Advanced Data Protection in December 2022 to provide our users with a means to end to end encrypt additional classes of 
their iCloud data including iCloud back-up and Photos. 

Siri was designed from the very beginning in 2011 to not associate the things that users say to Siri with their Apple ID, but 
instead uses a random identifier generated when a user first enables Siri. That has remained the same since then, and in 
2021, with newly introduced on-device speech recognition, the audio of users' Siri requests is processed right on their 
iPhone or iPad by default. 

And App Tracking Transparency requires developers to obtain a user's permission to track their data across apps or websites 
owned by other companies for use in advertising or shared with data brokers. 

Apple's Privacy Policy ensures that privacy remains a top priority in all that we do. Our suppliers are also obligated to apply 
our privacy principles via our contractual terms. We respect users' ability to know, access, change, transfer, restrict, and 
delete personal data, and we strive to collect the minimum amount of data necessary to power our products and services. 

Customers control what information is shared, where it's shared, and when it's backed up. We do not provide user 
information to any third parties without a clear legal basis, and we publish a Transparency Report detailing government 
requests for customer data and app removal. 

Users can exercise their privacy rights at our dedicated Data and Privacy page privacy.apple.com, where they can receive a 
copy of the personal data that Apple holds on them across all of their interactions with us and request deletion or temporary 
deactivation of their account if they wish. 
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Management's Review (continued) 

you customize the audio of your Apple and Beats headphones to amplify soft sounds and adjust certain frequencies based 
on your preferences. 

6.3.3 Speech 

If you have a speech disability or prefer to connect without using your voice, we've innovated to give you more ways to 
communicate, your way. Live Speech turns your typed text into spoken words. Type what you want to say, and your device 
will speak it out loud to stay connected during Phone and Face Time calls as well as in-person conversations. Spoken Content 
includes a collection of features that enable your devices to read text out loud. Use Speak Screen if you want to hear the 
content of your entire screen. Or try Speak Selection if you want to select and hear a specific range of text. 

6.3.3. Mobility 

Mobility features make it easy to modify your touch, create custom gestures, or control your devices in the ways that work 
best for you. With Switch Control you can navigate your device with a variety of switches, including head-tracking, sound 
actions, and certified MFi switches. Voice Control16 helps you control a device with voice commands across iPhone, iPad, 
and Mac. AssistiveTouch for Apple Watch helps users with upper-body limb differences to enjoy the benefits of Apple 
Watch without having to touch the display. Apple Watch Mirroriag17 supports users with quadriplegia or other physical and 
motor disabilities in controlling Apple Watch via iPhone supported assistive features. iPadOS supports third-party eye
tracking devices, making it possible for people to control iPad using just their eyes. 

6.3.4. Cognitive 

If you need support to stay focused or to streamline tasks, these tools can help make your day-to-day easier. Assistive Access 
makes it easy for people with cognitive disabilities to tailor iPhone and iPad to lighten cognitive load and suit their specific 
needs and preferences. Assistive Access offers a distinctive interface with high-contrast buttons, large text labels, and visual 
alternatives to text. Background sounds help minimize distractions and support users who want to focus, stay calm, or rest. 
Guided Access, limits a device to a single app and lets users control which features are available. 

Learn more about Apple's commitment to accessibility at https://www.apple.com/accessibility . 

6.4. Education 

Apple has worked alongside educators for more than 40 years to inspire the next generation of leamers, supporting creativity, 
problem-solving, communication, and collaboration. We believe that education can be a great force for equity, and our goal 
is to empower all educators and learners with technology that protects student privacy and is accessible for all. 

We develop products, programs, tools, and resources for educators to create engaging learning experiences, and we support 
education leaders and administrators so they can get the most out of the technology in the classroom and beyond. 

6.4.1. Products for learning 

We work to ensure iPad and Mac are as intuitive and easy to use as they are engaging and uniquely empowering in education. 

a) iPad: Versatile for all types of learning from sketching ideas, to editing images, to augmented reality and learning

to code. Compatible with the apps teachers and students use every day, from built-in apps like Pages and Keynote,

to amazing apps available on the App Store.

b) Mac: With the power to help students and teachers to take on projects of any size, Mac is built to last. And Mac has

industry-leading battery life to go throughout the school day and far beyond.

The majority of our educator tools are free, and we offer special pricing on Mac, iPad, and other Apple hardware for 
education institutions, eligible college students, and education faculty and staff. 

16 Voice Control is not available in aU areas and on all Apple software. Voice Control utilizes the Siri speech recognition engine for Cantonese (Hong Kong). Chinese 
(China mainland), English (Australia, Canada, India, UK. U.S.), French (France), Gennan (Gennany), Japanese Oapan), and Spanish (Mexico, Spain, U.S.). 
17 Apple Watch mirroring Is available on Apple Watch Series 6 and later. 
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