rr. One Revision

STATSAUTORISEREDE REVISORER

Flysaver ApS

Taarbeaek Strandvej 103 G, 2930 Klampenborg

CVR-nr. 36 49 68 43
Company reg. no. 36 49 68 43

Arsrapport
Annual report
1. januar - 31. december 2021

1 January - 31 December 2021

Arsrapporten er fremlagt og godkendt pa selskabets ordinaere generalforsamling den 13. juni 2022.

The annual report was submitted and approved by the general meeting on the 13 June 2022.

Mohamed Ahmed Ahmed Abdelrazek

Dirigent
Chairman of the meeting

Medlem af RevisorGruppen Danmark

Penneo dokumentnagle: 2BMYT-SM13Z-QDELD-GB3GS-EYUE3-3M73F



Indholdsfortegnelse

Contents
Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's statement
Den uafhaengige revisors revisionspategning 2
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 7
Company information
Ledelsesberetning 8
Management’s review
Arsregnskab 1. januar - 31. december 2021
Financial statements 1 January - 31 December 2021
Anvendt regnskabspraksis 9
Accounting policies
Resultatopggrelse 14
Income statement
Balance 15
Balance sheet
Egenkapitalopggrelse 19
Statement of changes in equity
Noter 20
Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part

of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

e Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Flysaver ApS - Arsrapport for 2021
Annual report 2021

Penneo dokumentnagle: 2BMYT-SM13Z-QDELD-GB3GS-EYUE3-3M73F



Ledelsespategning

Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2021 for
Flysaver ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Klampenborg, den 13. juni 2022

Klampenborg, 13 June 2022

Direktion
Managing Director

Mohamed Ahmed Ahmed Abdelrazek

Today, the Managing Director has approved the
annual report of Flysaver ApS for the financial
year 1 January - 31 December 2021.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

| consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Flysaver ApS

Konklusion

Vi har revideret arsregnskabet for Flysaver ApS for
regnskabsaret 1. januar - 31. december 2021, der
omfatter anvendt regnskabspraksis, resultatopgg-
relse, balance, egenkapitalopggrelse og noter.
Arsregnskabet udarbejdes efter &rsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
Standards Board  for
Accountants' internationale retningslinjer for

ternational Ethics

revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of Flysaver ApS

Opinion

We have audited the financial statements of
Flysaver ApS for the financial year 1 January - 31
December 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2021, and of the results
of the Company's operations for the financial year
1 January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
Danish
Statements Act, and for such internal control as

in accordance with the Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In  preparing the financial statements,
Management is responsible for assessing the
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszettelse af intern kontrol.

° Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

° Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

° Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lengere
kan fortsaette driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende bille-
de heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

° Evaluate the overall presentation,

structure and contents of the financial

statements, including the disclosures, and
whether  the
represent the underlying transactions and

financial  statements
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Frederiksberg, den 13. juni 2022
Frederiksberg, 13 June 2022

One Revision

Statsautoriseret Revisionspartnerselskab
CVR-nr.3909 02 79

Company reg. no. 39 09 02 79

Egon Ramskov Laursen
statsautoriseret revisor

State Authorised Public Accountant
mne34372

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not

misstatement of Management’s Review.

identify any material
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Ledelsesberetning

Management’s review

Selskabets vaesentligste aktiviteter
Selskabets formal er at formidle flybilletter og
andre serviceydelser inden for rejsebranchen.

Usadvanlige forhold

Udbruddet af Coronavirus (COVID-19) betyder nye
udfordringer og risici for virksomheden. Der er
truffet en reekke foranstaltninger med henblik pa
at sikre medarbejdernes helbred og sundhed. |
tilknytning til de helbredsmaessige risici har
virusudbruddet betydet usikkerhed og ustabilitet
savel politisk/samfundsmaessigt  som for
virksomheden.

Nuvaerende og eventuelle fremtidige politiske og
gkonomiske foranstaltninger, som matte blive sat
i veerk, vil kunne afstedkomme finansielle risici
knyttet til virksomhedens drift og eventuelt
begraense virksomhedens samhandelsmuligheder.

Selskabet er indtil videre kommet godt igennem
perioden med Covid-19, og det forventes at
driften i selskabet for ar 2022 vil veere pa et
normalt niveau.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttofortjeneste udggr 987.134 kr. mod
1.199.625 kr. sidste ar. Det ordinzere resultat efter
skat udggr 276.564 kr. mod 52.779 kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

The principal activities of the company
The company's aim is to provide flight and other
services for the travel industry.

Unusual circumstances

The outbreak of Coronavirus (COVID-19) presents
new challenges and risks for the company. A
number of measures have been taken to ensure
the health and health of employees. In connection
with the health risks, the outbreak of viruses has
meant uncertainty and instability both politically /
socially and for the company.

Current and any future political and economic
measures that may be implemented could pose
financial risks related to the company's operations
and possibly limit the company's trading
opportunities.

The company has passed the period of Covid-19 in
a satisfactory way, and the management thinks
that the activies in year 2022 will be as normal as
it can be.

Development in activities and financial matters
The gross profit for the year totals DKK 987.134
against DKK 1.199.625 last year. Income or loss
from ordinary activities after tax totals DKK
276.564 against DKK 52.779 last year.
Management considers the net profit or loss for
the year satisfactory.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Flysaver ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
vareforburg, andre driftsindtaegter samt eksterne
omkostninger.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Vareforbrug omfatter omkostninger til kgb af
billetter med fradrag af rabatter.

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler og tab pa debitorer.

The annual report for Flysaver ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales include costs for tickets less
discounts.

Other operating income comprises items of a
secondary nature as regards the principal
activities of the enterprise.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises and loss on receivables.

Flysaver ApS - Arsrapport for 2021 9

Annual report 2021

Penneo dokumentnggle: 2BMYT-SM13Z-QDELD-GB3GS-EYUE3-3M73F



Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger samt fortjeneste og tab ved salg af im-
materielle og materielle anlagsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, geeld og transaktio-
ner i fremmed valuta, amortisering af finansielle
aktiver og forpligtelser samt tilleeg og godtggrel-
ser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts
concerning the financial year. Financial income
and expenses comprise interest income and
expenses, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.
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Anvendt regnskabspraksis

Accounting policies

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives linezert over den resterende patentperi-
ode, og licenser afskrives over aftaleperioden, dog
maksimalt 10 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opggres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmaessige veerdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopge-
relsen under af- og nedskrivninger.

Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt at fastszette et palideligt skgn over brugsti-
den, er afskrivningsperioden fastsat til 10 ar.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pa at imgdega forventede tab.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs and internally generated
rights are recognised in the income statement as
costs in the acquisition year.

Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent
period and licenses are amortised over the
contract period, however, for a maximum of 10
years.

Profit and loss from the sale of development
projects, patents, and licenses are measured as
the difference between the sales price less sales
costs and the carrying amount at the time of sale.
Profit or loss is recognised in the income
statement under amortisation and writedown for
impairment.

Goodwill

Acquired goodwill is measured at cost less
accumulated amortisation. Given that it s
impossible to make a reliable estimate of the
useful life, the amortisation period is set at 10
years.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. In
order to meet expected losses, impairment takes
place at the net realisable value.
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Anvendt regnskabspraksis

Accounting policies

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Z£ndring i udskudt skat som fglge af andrin-
ger i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Prepayments and accrued income

Prepayments and accrued income recognised
under assets comprise incurred costs concerning
the following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.
Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis

Accounting policies

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer samt anden geeld, males til amorti-
seret kostpris, hvilket seedvanligvis svarer til nomi-
nel veerdi.

Periodeafgransningsposter
Under periodeafgraeensningsposter  indregnes
modtagne betalinger vedrgrende indtaegter i de

efterfglgende ar.

Liabilities other than provisions

Other liabilities concerning payables to suppliers
and other payables are measured at amortised
cost which usually corresponds to the nominal
value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste

Gross profit 987.134 1.199.625

3 Personaleomkostninger

Staff costs -588.726 -1.107.722
4  Af- og nedskrivninger af immaterielle anlaegsaktiver

Amortisation and impairment of intangibleassets -7.859 -7.859

Driftsresultat

Operating profit 390.549 84.044

Andre finansielle indtaegter

Other financial income 41 8.202
5 @vrige finansielle omkostninger
Other financial costs -36.049 -22.892

Resultat fgr skat

Pre-tax net profit or loss 354.541 69.354

6 Skat af arets resultat
Tax on net profit or loss for the year -77.977 -16.575

Arets resultat

Net profit or loss for the year 276.564 52.779

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfgres til overfort resultat
Transferred to retained earnings 276.564 52.779

Disponeret i alt

Total allocations and transfers 276.564 52.779
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Note 2021 2020

Anlzegsaktiver

Non-current assets

7 Feerdiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and
similar rights arising from development projects 31.438 39.297

Immaterielle anlaegsaktiveri alt

Total intangible assets 31.438 39.297
8 Deposita
Deposits 23.997 22.619

Finansielle anlzegsaktiver i alt

Total investments 23.997 22.619

Anlzegsaktiver i alt

Total non-current assets 55.435 61.916

Omsatningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 342.331 157.173
Tilgodehavende selskabsskat

Receivable corporate tax 6.294 41.696
Andre tilgodehavender

Other debtors 4.868 0

Periodeafgraensningsposter
Prepayments and accrued income 3.429 2.240

Tilgodehavender i alt

Total receivables 356.922 201.109
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Likvide beholdninger
Cash on hand and demand deposits 3.202.223 3.342.666
Omszaetningsaktiver i alt
Total current assets 3.559.145 3.543.775
Aktiver i alt
Total assets 3.614.580 3.605.691
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver

Equity and liabilities

Note 2021 2020
Egenkapital
Equity
Virksomhedskapital
Contributed capital 1.000.000 1.000.000
Overfgrt resultat
Retained earnings 1.770.279 1.493.715
Egenkapital i alt
Total equity 2.770.279 2.493.715
Hensatte forpligtelser
Provisions
Hensaettelser til udskudt skat
Provisions for deferred tax 6.916 8.645
Hensatte forpligtelser i alt
Total provisions 6.916 8.645
Gezeldsforpligtelser
Long term labilities other than provisions

9 Anden gezld
Other payables 0 35.880
10 Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management 0 477.495
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 0 513.375
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver

Equity and liabilities

Note 2021 2020
Leverandgrer af varer og tjenesteydelser
Trade payables 25.186 55.417
Anden geeld
Other payables 523.117 531.616
Periodeafgraensningsposter
Accruals and deferred income 289.082 2.923
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 837.385 589.956
Geaeldsforpligtelser i alt
Total liabilities other than provisions 837.385 1.103.331
Passiver i alt
Total equity and liabilities 3.614.580 3.605.691
1 Usazedvanlige forhold i arsrapporten
Unusual circumstances in the annual report
2 Seerlige poster
Special items
11 Eventualposter
Contingencies
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Egenkapitalopggrelse

Statement of changes in equity

All amounts in DKK.

Virksomheds-
kapital Overfgrt resultat lalt
Contributed Retained
capital earnings Total
Egenkapital 1. januar 2020
Equity 1 January 2020 700.000 1.740.936 2.440.936
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward 0 52.779 52.779
Overfort fra frie reserver
Transferred from distributed reserves 300.000 0 300.000
Overfort fra frie reserver
Transferred from distributed
reserves 0 -300.000 -300.000
Egenkapital 1. januar 2021
Equity 1 January 2021 1.000.000 1.493.715 2.493.715
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward 0 276.564 276.564
1.000.000 1.770.279 2.770.279
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Noter
Notes

All amounts in DKK.

1. Uszedvanlige forhold i arsrapporten
Unusual circumstances in the annual report
Udbruddet af Coronavirus (COVID-19) betyder nye udfordringer og risici for virksomheden. Der er
truffet en raekke foranstaltninger med henblik pa at sikre medarbejdernes helbred og sundhed. |
tilknytning til de helbredsmaessige risici har virusudbruddet betydet usikkerhed og ustabilitet
savel politisk/samfundsmaessigt som for virksomheden.

Nuvaerende og eventuelle fremtidige politiske og gkonomiske foranstaltninger, som matte blive
sat i veerk, vil kunne afstedkomme finansielle risici knyttet til virksomhedens drift og eventuelt
begraense virksomhedens samhandelsmuligheder.

Selskabet er indtil videre kommet godt igennem perioden med Covid-19, og det forventes at
driften i selskabet for ar 2022 vil veere pa et normalt niveau.

The outbreak of Coronavirus (COVID-19) presents new challenges and risks for the company. A
number of measures have been taken to ensure the health and health of employees. In
connection with the health risks, the outbreak of viruses has meant uncertainty and instability
both politically / socially and for the company.

Current and any future political and economic measures that may be implemented could pose
financial risks related to the company's operations and possibly limit the company's trading
opportunities.

The company has passed the period of Covid-19 in a satisfactory way, and the management
thinks that the activies in year 2022 will be as normal as it can be.

2. Saerlige poster
Special items

Seerlige poster omfatter vaesentlige indtaegter og omkostninger, der har en seerlig karakter i for-
hold til virksomhedens indtjeningsskabende driftsaktiviteter, sdisom omkostninger til omfattende
strukturering af processer og grundlaeggende strukturmaessige tilpasninger samt eventuelle af-
handelsesgevinster og -tab i tilknytning hertil, og som over tid har veesentlig betydning. | seerlige
poster indgar ogsa andre vaesentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature relative to the
enterprise's ordinary operating activities, such as the cost of extensive structuring of processes
and fundamental structural adjustments and any related gains on disposal and losses which, over
time, have a significant impact. Special items also include other significant amounts of a
nonrecurring nature.
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Noter
Notes

All amounts in DKK.

2. Seerlige poster (fortsat)
Special items (continued)

Seaerlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgg-
relsen.

Special items for the year are specified below, indicating where they are recognised in the income

statement.
2021 2020
Indtaegter:
Income:
Kompensation for omsaetningsnedgang, Erhvervsstyrelsen
Compensation for revenue decline, Danish Business Authority 284.000 207.000
Kompensation for Ign, Erhvervsstyrelsen
Compensation for salary, the Danish Business Authority 130.524 166.305
Kompensation for faste omkostninger, Erhvervsstyrelsen
Compensation for fixed costs, the Danish Business Authority 268.656 110.742
683.180 484.047
Szerlige poster indgar pa fglgende linjer i arsregnskabet:
Special items are recognised in the following items in the
financial statements:
Andre driftsindteegter
Other operating income 683.180 484.047
Resultat af szerlige poster netto
Profit of special items, net 683.180 484.047
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Noter
Notes

All amounts in DKK.

2021 2020
3. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 574.950 1.093.410
Andre omkostninger til social sikring
Other costs for social security 13.776 14.312
588.726 1.107.722
Gennemsnitligt antal beskzeftigede medarbejdere
Average number of employees 2 2
4. Af- og nedskrivninger af immaterielle anleegsaktiver
Amortisation and impairment of intangibleassets
Afskrivning pa udviklingsprojekter
Amortisation of development projects 7.859 7.859
7.859 7.859
5.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 36.049 22.892
36.049 22.892
6.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 79.706 18.304
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -1.729 -1.729
77.977 16.575
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020

7. Faerdiggjorte udviklingsprojekter, herunder patenter og lig-
nende rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and
similar rights arising from development projects

Kostpris 1. januar 2021
Cost 1 January 2021 78.592 78.592

Kostpris 31. december 2021

Cost 31 December 2021 78.592 78.592

Af- og nedskrivninger 1. januar 2021

Amortisation and writedown 1 January 2021 -39.295 -31.436
Arets afskrivninger
Amortisation for the year -7.859 -7.859

Af- og nedskrivninger 31. december 2021

Amortisation and writedown 31 December 2021 -47.154 -39.295

Regnskabsmaessig veerdi 31. december 2021

Carrying amount, 31 December 2021 31.438 39.297

Flysaver ApS - Arsrapport for 2021 23
Annual report 2021



Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020

8. Deposita
Deposits
Kostpris 1. januar 2021
Cost 1 January 2021 22.619 22.619
Tilgang i arets lgb
Additions during the year 1.378 0

Kostpris 31. december 2021

Cost 31 December 2021 23.997 22.619

Regnskabsmaessig veerdi 31. december 2021

Carrying amount, 31 December 2021 23.997 22.619

9. Andengeld
Other payables

Anden geeld i alt

Total other payables 0 35.880

Heraf forfalder inden for 1 ar

Share of amount due within 1 year 0 0

Anden geeld i alt

Total other payables 0 35.880

Andel af gald, der forfalder efter 5 ar

Share of liabilities due after 5 years 0 0
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Noter

Notes

All amounts in DKK.

10.

11.

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Geeld til selskabsdeltagere og ledelse i alt

Total payables to shareholders and management

Heraf forfalder inden for 1 ar
Share of amount due within 1 year

Geeld til selskabsdeltagere og ledelse i alt

Total payables to shareholders and management

Andel af gzeld, der forfalder efter 5 ar

Share of liabilities due after 5 years

Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities

31/12 2021 31/12 2020
0 477.495
0 0
0 477.495
0 0

Der er eventualforpligtelse vedrgrende huslejekontrakt. Den arlige husleje ekskl. varme udggr

95.988 kr.

There is contingent on the tenancy agreement. The annual rent excl. heating represents DKK

95.988.
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