v

Sendsriyilands Revision
Satsamdonset resicsiviossdal

Nerrepert 3 - 5208 Aabenvaa
THETASEST 12 -Pax T E2 98 20
E-matt asbenrasi@savisionds

Tervggude 6 5330 Sadborg
TH T4 57 2021 - Fax i 57 2218
E-mail padborg@s-revigian.dk:

JSelndsgsde 28 8400 Sendertorg
TH 74,68 6112 - Fax 72 42 00 98
Eemait sonderbogs-rvision dk’

whvw.S-ravisinn.dk

G+H Isolering A/S

Lssen 33, 6000 Kolding

CVR-nr, 36 43 43 01
Corpany reg. ne, 36 49 43.01

Arxsrapport
Annual report :

1. januar - 31, december 2015
1 January - 31 December 2013

Arsrapporten er fremlagt og godkendt pa selskabets ordinere generalforsamling den - Juoni 2014
Thie arrual repors hewe been subniiited and dpproved by the genaral mesting on the -}m of '} fi}t{’, o4y
d

ik Spitker [J
Chutiraumn of the meeting

CYRnr 18061635 Stedlemnaf RevisorGruppen Danmark.




Senderjyllands Revision

Endholdsfortegnelse

Contents
Side
Page
Piategninger
Reporits -
Ledelsespategning 1
Management's report
Den uafhengige revisors erklaeringer 2
The independent auditor's reports
Ledeisesberetning
Management's review
Selskabsoplysninger 5
Company data
Ledelsesberetning 6
Management's review
Arsregnskab 1. januar - 31. december 2015
Annual accounts 1 January ~ 31 December 2015
Anvendt regnskabspraksis 7
Accounting policies used
Resultatopgerelse 12
Profit and loss account
Balance 13
Balance sheet
Noter 16
Notes

Notes to users of the English version of this document:

o This document contains @ Danish version as well as an English version. Jn the event of any dispute regarding the interpretation of any

part of the document, the Danish version of the document shail prevail,

o To ensure the greatest possible applicability of the English version of the document, British English ferminology has beer used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146,940 is

the same as the English amount of DKK 146,940, and that 23,5 % is the same as the Enghish 23.5 %. -

G+H Isolering A/S - Arsrapport for 2015

Annual report for 2013



Senderyliands Revision

Ledelsespitegning
Management's repori

Bestyrelse og direktion har dags dato aflagt drsrapporten for regnskabsdret 1. januar - 31. december 2013

for G+H Izolering A/S.
The board of divectors end the managing divector have today presented the anmal report of G+ Isolering 415 for

the financial year [ Jamiary to 31 December 2013,

Arstapporien er aflagt | overensstemmelse med drsreguskabsloven.
The enmmeal report hay bem presenred in aceordance with the Danish Financial Statements Act.

Vi anser den valgte regnslabspraksis for hensigtsmassig, og efter vores opfatielse giver Arsregnskabet et
retvisende billede &f selskabets aktiver, passiver og finansielle stiiling pr. 31, december 2015 samt af re-
sultatet af selskabets altivitetor for regaskabsiret 1, januar - 31. december 2015.

W2 consider the decounting policies uved approprite; and in awr gpinion the annttal aocowets provide @ trug wd
Jair vigw of the compary’s assess and lebilities and & financial position as 'on 31 December 2013 and of the
conpany’s Fesulls of it activifies i the fnancial year I January to §1 Decemsher 2015,

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redsgerelse for de forhold, som be-

retingen ombandler, _
We ave of the opinion that the management's review inchides o fuir description of the issues deaflr with.

Arsrapporten indstilles til generalforsamiingens godkendelse,
The anrual report i reconsmended for appraval by the general meeting.

Kolding, den 7. juni 2016
Kolding, 7 Juna 2016

Direlction
Managing Direetor

G4 Tsoleving ASS - Arsrapport for 2015
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Den uafhzengige revisors erkizringer
The independent auditor's reports

Til kapitalejeren i G+H Isolering A/S
To the shareholder of G+H Isolering A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for G+H Isolering A/S for regnskabsiret 1. japuar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven. :

We have audited the annual accounts of G+H Isolering A/S for the fi nancza! year 1 January to 31 December 2015,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for ﬁrsregnskabét

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledeisen an-
ser nadvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error. i

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi bar udfart
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlzgger og udforer revisionen for at
opné hej grad af sikkerhed for, om &rsregnskabet er uden veesenilig feilinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts ave free from material misstatements.

G+H Isolering A/S - Arsrapport for 2015. 2
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Den uafheengige revisors erklaeringer
The independent auditor's reporis

En revision omfatter udforelse af revisionshandlinger for at opné revisionsbevis for belob og oplysninger
i arsregnskabet. De valgte revisionshandlinger athenger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i drsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men: ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige sken er rimelige samt den samlede praesentation af arsregriskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the anrual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the visks of
material misstatements in the annual accounts, whether due to fraud or ervor. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpese of
expressing an opinion on the effectiveness of the company's internal control. An qudit also includes evczluaz‘iﬁg the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrakkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold. ;
The audit has not resulted in any gualification.

Konklusion

Opinion

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsére% 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company’s assets, liabilities and financial
position at 31 December 2015 and of the results of the company's operations for the financial year 1 January 10 31
December 2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrorende forkold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, henviser vi til note 1, som omtaier ledelsens forudsatninger for at
afleegge arsregnskabet under forudsatning af fortsat drift.

Without qualifying our audit opinion, we refer to note I of the annual report which informs about the managements

decision to consider the company a going concern.

G+H Isolering A/S - Arsrapport for 2015 . 3
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Den uafhzengige revisors erklseringer
The independent auditor's reports

Erklzeringer i henhold til anden lovgivning og avrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrorende andre forkold

Emphasis of malter paragraph on other matiers

Selskabet har tabt mere end halvdelen af sin selskabskapital. I strid med selskabslovens § 119 er der ikke .
indenfor lovens tidsfrist pa 6 méaneder efter at forholdet er konstateret, stillet forslag til retablering af den
tabte kapital, hvorved ledelsen kan ifalde ansvar. Der er dog afboldt telefonkonference om
kapitalforholdene med reprasentanter for moderselskabet i februar 2016, ligesom der jf. note I er
foranlediget likviditetstilsagn indtil 31/12 2016 fra moderselskabet.

The company has lost more than half of it's share capital. According to Danish law the management of the company
must call for a general meeting and account for the financial situation of the company not later than 6 months after
the loss of the share capital which has not been done. Since this has not been done the management could suffer
management responsibility. However, in February 2016 a telephone conference was held with the parent company
regarding the capital loss issue and further a letter of comfort limited until December 31st, 2016 was obtained from

the parent company according to note 1 of the annual report.

Udtalelse om ledeisesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsioven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management’s review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Aabenraa, den 7. juni 2016
Aabenraa 7 June 2016

Senderjyllands Revision

Statsautoriseret revisionsakiieselskab
State Authorised Public Accountanis

Christian
Statsaut, revigef
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet G+H Isolering A/S
The company Essen 33
6000 Kolding
CVR-nr.: 36 49 43 01
Company reg. no.
Stiftet: 1. januar 2015
Established: 1 Jaruary 20135
Regnskabsar: 1. januar ~ 31. december
Financtal year: I January - 31 December
Bestyrelse Georg Miiller
Board of directors Stefan Falk
Dirk Spilker
Direktion Kirk Jauert
Managing Director
Revision Senderivilands Revision, Statsautoriseret revisionsaktieseiskab
Auditors Norreport 3
6200 Aabenraa
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the enferprise
Selskabets hovedaktivitet bestar i udferelse af isoleringsarbejder indenfor byggebranchen.
The main activities of the company are scaffolding and insulation work in the contruction business.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matiers
Arsregnskabet for 2015 er afsluttet med et underskud pa kr. 4.771.098.

Egenkapitalen udger pr. 31 ..dece:mber 2015 kr. -4.271.098.

Selgkabet har i sit forste levear realiseret et betydeligt underskud, hvilket har resulteret i en stram
likviditet. Selskabets fortsatte drift er derfor betinget af den fortsatte opbakning fra moderselskabet.

Moderselskaﬁet har givet tilsagn om at stille den likviditet til ridighed for datterselskabet, som er
nedvendig for, at det kan overholde dets forpligtelser. Tilsagnet er geldende indtil 31/12 2016.

Det er ledelsens opfattelse at opbakningen er tilstede, og derfor aflegges regnskabet under forudsatning
af fortsat drift. '

The results from ordinary activities after tax are DKK -4.771.098.
Equity then stood at DKK -3.936.3435.

The company has recognized a significant loss in the first year, which has resulted in a tight liquidity. The going
concern of the company is therefore conditioned by the ongoing support from the parent company.

The parent company has issued a letter of comfort in which it promises to provide the company with sufficient
liquidity for the company to — at any time from the date of signature of the letter until December 315t 2016 ~ be able

to meet it’s financial obligations in due time.

It is the opinion of the management that the support of the parent compary is presenl, and therefore the annual

financial statement is presented as a going concern.

Begivenheder efter regnskabsérets udleb
Evenis subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vasentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the comparny.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for G+H Isoierihg AJS er aflagt i overensstemmelse med drsregnskabslovens bestemmelser

for en klasse B-virksomhed.
The annual report for G+H Isolering A/S Is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Det er selskabets forste regnskabsar. Arsrapporten aflegges i danske kroner.
It is the first annual report of the company and the annual accounts are presented in Danish krorer (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopg;are}sen indregnes indtzgter 1 takt med, at de indtjenes. Herunder indregnes v&rdlreguierm—
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostainger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af endrede
regnskabsmassige sken af beleb, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil fragh sel-
skabet, og forpligtelsens veerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when the company Is liable to lose fiture, financial benefits and the
value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten afleegges, og som vedrarer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictablé losses and risks are taken into consideration, which may appear

before the annual report s presented, and which concerns matters existing on the balance sheet date.

G+H Isolering A/S - Arsrapport for 2015 7
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Brutfotab indeholder nettoomsaetning, direkte omkostning, andre driftsindtaegter samt eksterne omkost-
ninger.

The gross loss comprises the net turnover, direct costs, other operating income, and external costs.

Nettoomsetning indregnes i resuitatepggrelseh, safremt levering og risikoovergang til keber har fundet
sted inden 4rets udgang, og sifremt indtgten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Igangveerende arbejder for fremmed regning vedrerende entreprisekontrakter indregnes i takt med, at pro-
duktionen udfares, hvorved nettoomsaetningen svarer til salgsvaerdien af arets udferte arbejder (produk-
tionsmetoden). Nettoomsztningen indregnes, nér de samlede indizgter og omkostninger pé entreprise-
kontrakten og ferdiggerelsesgraden pa balancedagen kan opgeres palideligt, og det er sandsynligt, at de
okonomiske fordele vil tilg selskabet. '

Contract work in progress concerning construction contracts is recognised concurrently with the progress of the
production. Thus the net turnover corresponds to the sales value of the completed productions of the year (the
production method). The net turnover is recognised when the total income and costs of the contract and the scope of
completion on the balance sheet date can be determined reliably, and when it is likely that the financial benefits will

be received by the compary.

Direkte omkostninger omfatter omkostninger til kab af varer og hjelpematerialer med fradrag af rabatter

samt arets forskydning i varebeholdningerne.
Direct costs includes costs for the purchase of materials and consumables less discounts and changes in inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

G+H Isolering A/S - Arsrapport for 2015 8
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

ete. for staff members. Staff costs are less public reimbursements.

Finansielle poster

Net financials _

Finansielle poster omfatter renteindtegter og -omkostringer samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indteegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrarer regnskabséret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Balancen
The balance sheet

Materielle anleegsaktiver
- Tangible fixed assets
Materielle anlegsaktiver méales til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvardien fastsettes pa anskaffelsestidspunktet og revurderes érligt. Oversti-
ger restvaerdien aktivets regnskabsmessige veerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value afier the end of the useful life of the
assel. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved mndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet

som en @ndring i regnskabsmaessigt skon.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recoghised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-

punkt, hvor aktivet er klar il at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

G+H Isolering A/S - Arsrapport for 2015 . . 9
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linesre afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleg, driftsmateriel og inventar _
Other plants, operating assets, fixtures and furniture 5 &r / years

Smaaktiver med en forventet levetid under 1 ir indregnes i anskaffelsesaret som omkostninger i resultat-

opgerelsen.
Minor assets with an expected useful life of less than I year are recognised as costs in the profit and loss account in

the year of acquisitior,

Fortjeneste eller tab ved athendelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmessige verdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Tilgodehavender

Debtors , ,
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value, In order to meet expected losses,

writedown takes place at the net realisable value.

Igangveerende arbejder for fremmed regning

Work in progress for the account of others

Igangverende arbejder for fremmed regning méles til salgsvardien af det udferte arbejde. Salgsveerdien
males pd baggrund af fwrdiggeﬁrelsesgraden pa balancedagen og de samlede forventede indteegter pa det

enkelte igangverende arbejde.
Work in progress for the account of others is measured af the market value of the work performed. The market value

is measured on basis of the scope of completion on the balance sheet date and the total expected income from the

individual work in progress.

Niar salgsvaerdien pa en entreprisekontrakt ikke kan opgeres pélideligt, méles salgsverdien til de medgae-
de omkostninger eller til nettorealisationsvaerdien, safremt denne er lavere.
When the market value of a contract can not be determined reliably, the sales value is measured at the costs

incurred or at the net realisable value, if this is lower.

G+H Isolering A/S - Arsrapport for 2015 10
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Anvendt regnskabspraksis
Accounting policies used

Det enkelte igangvarende arbejde indregnes i balancen under tilgodehavender eller geeldsforpligtelser,
afhengigt af nettovaerdien af salgssummen med fradrag af acontofaktureringer og forudbetalinger.
The individual work in progress is recognised in the balance sheet under debtors or liabilities, depending on the net

value of the sales price with deduction of prepayments and amounts invoiced on account.

Ombkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultatopgerelsen i
takt med, at de atholdes. '
Costs in conmection with sales work and the achievement of contracts are recognised in the profit and loss account

when incurred.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand,

Andre hensatte forpligteiser

Other provisions

Hensatte forpligtelser omfatter forventede omkostninger til tab pa igangverende arbejder. Hensatte for-
pligtelser indregnes, nar selskabet som falge af en tidligere begivenhed har en retlig eller faktisk forplig-
telse, og det er sandsynligt, at indfrielse af forpligtelsen vil medfore et forbrug af selskabets okonomiske
TesSourcer.

Provisions comprise expected costs for loss on work in progress. Provisions are recognised when the company has
a legal or actual liability which is due to a previous event and when it is likely that the settlement of the liability will

result in expenditure of the financial resources of the company.

Hensatte forpligtelser males til nettorealisationsveerdi eller til dagsveerdi, hvor opfyldelse af forpligtelsen

forventes at ligge langt ude 1 fremtiden.
If the settlement of the liability is expected to take place in some remote fulure, provisions are measured at the net

realisable value or at fair value.

Nar det er sandsynligt, at de totale omkostninger vil overstige de totale indtagter pa et igangverende ar-
bejde for fremmed regning, hensattes det samlede tab, der mé paregnes pa entreprisen. Henszttelsen ind-
regnes som omkostning under direkte omkostninger.

When it is likely that the total costs will exceed the total income of work in progress for the account of others,
provisions are made for the total loss expected on the contract. Provisions are recognised as costs under production

CcosEs.

Gzldsforpligtelser

Linbilities

Andre gzldsforpligtelser males til amortiseret kostﬁ;ris, hvilket sedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Sgnderjyllands Revision, -

Resultatnpgﬁrelse 1. januar - 31. december
Profit and loss account 1 Janunary - 31 December

Note 2015
Bruttotab
Gross loss -360.343

- 2 Personaleomkostninger
Staff costs -4.238.280
Driftsresultat
Operating profit -4.598.623

3 @vrige finansielle omkostninger
Other financial costs -172.475
Resultat for skat
Results before tax -4,771.098
Skat af arets resultat
Tax on ordinary resulls 0
Arets resultat
Results for the year -4.771.098
Forslag til resuitatdisponering:
Proposed distribution of the resulis:
Disponeret fra overfort resultat
Allocated from results brought forward -4.771.098
Disponeret i alt
Distribution in total -4,771.098
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Senderjyllands Revision

Balance 31. december
Balance sheet 31 December

Aktiver
Assers

Note ' | 2015

Anlzegsaktiver
Fixed assels

Andre anleg, driftsmateriel og inventar
Other planis, operating assets, and fixtures and furniture 156.000

Materielle anlaegsaktiver i alt
Tangible fixed assets in total 156.000

Anlaegsaktiver i alt
Fixed assets in total 156.000

Omsxtningsaktiver
Current assefs

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 912.363
Igangvaerende arbejder for fremmed regning

Work in progress for the account of others 1.905.729
Andre tilgodehavender '
Other debtors 14.000
Tilgodehavender i alt

Debtors in total 2.832.092
Likvide beholdnin'ger

Available funds 148.531

Oms=etningsakiiver i alt
Current assets in total 2.980.623

Aktiver i alt
Assets in total 3.136.623

G+H Isolering A/S - Arsrapport for 2015 13
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Senderjyllands Revision

Balance 31. december
Balance sheet 31 Decermber

Passiver
Equity and liabilities

Note | 2015

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 500.000
5 Overfort resultat -

Resulits brought forward ~4.771.098

Egenkapital i alt

Equity in total , -4,271.098

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser

Other provisions 334.753

Hensatte forpligtelser i alt

Provisions in total 334.753
G+H Isolering A/S - Arsrapport for 2015 14

Annual report for 2015



Senderiyllands Revision

Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Note ‘ ' 2015

Gezldsforpligtelser
Liabilities

Geld til pengeinstitutter

Bank debts ' 2.968.615
Leveranderer af varer og tjenesteydelser

Trade creditors 420.574
Geeld til tilknyttede virksomheder

Debt to group enterprises 2.533.000
Anden geld

Other debts 1.150.779
Kortfristede geldsforpligtelser 1 alt

Short-term liabilities in total 7.072.968

Geldsforpligtelser i alt :
Liabilities in total T.472.968

Passiver i al¢

Equity and liabilities in total , 3.136.623

6 Eventualposter

Contingencies
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Senderjyllands Revision

Noter

Notes

Usikkerhed om going concern

Uncertainties concerning the enterprise’s ability to continue as a going concern

Selskabet har i sit forste levear realiseret et betydeligt underskud, hvilket har resulteret i en stram
likviditet. Selskabets fortsatte drift er derfor betinget af den fortsatte opbakning fra
moderselskabet.

Moderselskabet har givet tilsagn om at stille den likviditet til radighed for datterselskabet, som er
nedvendig for, at det kan overholde dets forpligtelser. Tilsagnet er geeldende indtil 31/12 2016.

Det er ledelsens opfattelse at opbakningen er tilstede, og derfor aflzgges regnskabet under
forudsaetning af fortsat drift.

The company has recognized a significant loss in the first year, which has resulted in a tight
liquidity. The going concern of the company is therefore conditioned by the ongoing support from
the parent company.

The parent company has issued a letter of comfort in which it promises to provide the company
with sufficient liquidity for the company to — at any time from the date of signature of the letter
until December 31st 2016 — be able to meet it's financial obligations in due time.

It is the opinion of the management that the support of the parent company is present, and
therefore the annual financial statement is presented as a going concern.

2015
2.  Personaleomkostninger
Staff cosis
L onninger og gager
Salaries and wages 3.893.896
Pensioner
Pension costs 323,726
Andre omkostainger til social sikring
Other costs for social security 20.658
4.238.280
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S@nderjyflands Revision

Noter
Notes

2015
3. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 22.122
Andre finansielle omkostninger
Other financial costs 150.353
172.475
4,  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 Janucary 2015 500.000
500.000

Aktiekapitalen bestar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500 shares, each with a nominal value of DKK 1,000. No shares hold particular
Fights.

Stiftelsesomkostninger for selskabet har udgjort kr. 10.050.
Formation expences of the company represent 10.050 DKK ’

5. Overfort resuitat
Results brought forward

Arets overforte overskud eller underskud

Profit or loss for the year brought forward -4.771.098
-4.771.098
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Senderjyllands Revision

Noter

Notes

Eventualposter
Contingencies

Operationel leasing

Operational leasing

Selskabet har indgéet operationelle leasingkontrakter med en gennemsnitlig &rlig leasingydelse pa
197 tkr. Leasingkontrakterne har en restlgbetid pd 25-43 maneder og en samlet restleasingydelse
pé 689 tkr.

The company has entered into operational leasing contracts with an average annual leasing payment of
DEKK 197, The leasing contracts have 25-43 months left to run, and the total owtstanding leasing payment is
DEK 689.
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