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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabséaret 1. juli
2015 - 30. juni 2016 for Black Holdco ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2016 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. juli 2015 - 30. juni 2016.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Rende, den 21. september 2016
Rende, 21 September 2016
Direktion:/Executive Board:

Black Holdco ApS

Arsrapport 2015/16
Annual report 2015/16

The Executive Board has today discussed and
approved the annual report of Black Holdco ApS
for the financial year 1 July 2015 - 30 June
2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2016 and of the results of
the Company's operations for the financial year
1 July 2015 - 30 June 2016.

We recommend that the annual report be
approved at the annual general meeting.

4%' e 7%/

Henrik Klebaek

mml Meggelvang Hansen
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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Til kapitalejerne i Black Holdco ApS

Vi har revideret arsregnskabet for Black Holdco
ApS for regnskabsaret 1. juli 2015 - 30. juni
2016, der omfatter resultatopggrelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skgn er rimelige samt den samle-
de praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholders of Black Holdco ApS

We have audited the financial statements of
Black Holdco ApS for the financial year 1 July
2015 - 30 June 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.
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Den uafhangige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. juni 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30, juni 2016 i over-
ensstemmelse med arsregnskabsloven.

Aarhus, den 21. september 2016
Aarhus, 21 September 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

"0

statsaut.
State Authorised Public Accouptant

reyisor

Y

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2016 and of the results of
its operations for the financial year 1 July 2015
- 30 June 2016 in accordance with the Danish
Financial Statements Act.

jer
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016
Resultatopggrelse

Income statement

Note

Note DKK 2015/16 2014/15
Bruttotab -13.900 -7.500
Gross profit/loss
Indtaegter af kapitalandele i tilknyttede virksomheder -53.492.951 2.111.448
Income from investments in group entities
Resultat for skat -53.506.851 2.103.948
Profit/loss before tax

3 Skat af drets resultat 3.058 1.762

Tax for the year
Arets resultat -53.503.793 2.105.710

Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss

Reserve for nettoopskrivning efter indre veerdi -4.711.448 2.111.448
Net revaluation reserve according to the equity method
Overfert resultat -48.792.345 -5.738

Retained earnings/accumulated loss

-53.503.793 2.105.710
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Finansielle anlaegsaktiver

Investments

Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavende sambeskatningsbidrag
Joint taxation contribution receivable

Omseatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Black Holdco ApS

Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
333.988.934 384.876.910
333.988.934 384.876.910
333.988.934 384.876.910

3.058 1.762
3.058 1.762
3.058 1.762
333.991.992 384.878.672
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Arsregnskab 1. juli 2015 - 30. juni 2016
Financial statements for the period 1 July 2015 - 30 June 2016

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital

Share capital

Reserve for nettoopskrivning efter indre vaerdi
Net revaluation reserve according to the equity method
Overfegrt resultat

Retained earnings

Egenkapital i alt

Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Virksomhedens vasentligste aktiviteter

The Company's principal activities

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Black Holdco ApS

Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
3.877.114 3.877.114

0 2.111.448
330.095.240 378.882.610
333.972.354 384.871.172
11.988 0
7.650 7.500
19.638 7.500
19.638 7.500
333.991.992 384.878.672
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Egenkapitalopggrelse
Statement of changes in equity

Reserve for
nettoopskrivning
efter indre vaerdi

Net revaluation
reserve according

Selskabskapital to the equity Overfert resultat lalt
DKK Share capital method Retained earnings Total
Egenkapital 1. juli 2015 3.877.114 2.111.448 378.882.610 384.871.172
Equity at 1 July 2015
Arets resultat 0 -4.711.448 -48.792.345 -53.503.793
Profit/loss for the year
Valutakursregulering 0] 0 4.975 4.975
Exchange adjustment
Andre vardireguleringer af
Other value adjustments of equity
Egenkapital 30. juni 2016 3.877.114 (0] 330.095.240 333.972.354

Equity at 30 June 2016
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Black Holdco ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncernregnskab. Ars-
regnskabet for Black Holdco ApS og dets tilknyt-
tede virksomheder indgar i koncernregnskabet
for Black Topco ApS.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetare pos-
ter i fremmed valuta omregnes til danske kroner
efter balancedagens valutakurser. Realiserede
og urealiserede valutakursgevinster og -tab ind-
regnes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Resultatopggrelsen

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtaeg-
ter er med henvisning til arsregnskabslovens
§ 32 sammendraget til en regnskabspost be-
navnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i drets Igb, herunder omkost-
ninger til administration m.v.

Black Holdco ApS

Arsrapport 2015/16
Annual report 2015/16

The annual report of Black Holdco ApS has been
prepared in accordance with the provisions
applying to reporting class B under the Danish
Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Consolidated financial statements

Referring to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements for Black Holdco ApS and its group
entities are part of the consolidated financial
statements for Black Topco ApS.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

Transactions denominated in foreign currencies
are translated into Danish kroner at the
exchange rate at the date of transactions.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as financial
income/expenses.

Income statement

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Costs of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit/loss'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to administration
ete.

10
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter eli-
minering af interne avancer eller tab og fratruk-
ket af- og nedskrivning pa goodwill og andre
mervardier pa erhvervelsestidspunktet.

Goodwill afskrives lineaert over den vurderede
pkonomiske levetid, der fastsattes pd baggrund
af en vurdering af bl.a. den overtagne virksom-
heds karakter, indtjening, markedsposition,
branchens stabilitet og afhaengighed af nggle-
medarbejdere.

Den vurderede brugstid for goodwill udger 10
ar.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til drets resultat og i egenkapita-
len med den del, som kan henfgres til transaktio-
ner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede virksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgiven-
de danske selskaber i forhold til disses skatte-
pligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgsres som minimum i henhold til de
geeldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tilleeg i henhold til de galdende satser for rente-
tillzeq til administrationsselskabet.

Black Holdco ApS

Arsrapport 2015/16
Annual report 2015/16

Income from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition.

Goodwill is amortised over the expected useful
life, measured by reference to an assessment
of, among other factors, the nature, earnings
and market position of the acquired entity as
well as the stability of the industry and the
dependence on key staff.

The estimated useful lives for goodwill are 10
years.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

11
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter
den indre vaerdis metode til den forholdsmass-
sigt ejede andel af virksomhedernes egenkapi-
tal, med tillaeg af koncerngoodwill og koncernin-
terne tab og fradrag af koncerninterne avancer
og eventuel negativ goodwill. Kapitalandele i
virksomheder med negativ indre vaerdi méles til
0 kr. Virksomhedens forholdsmaessige andel af
en eventuel negativ egenkapital modregnes i til-
godehavender hos kapitalandelen i det omfang
det er uerholdeligt. Belgb herudover indregnes
under posten hensatte forpligtelser, i det om-
fang modervirksomheden har en retlig eller fak-
tisk forpligtelse til at deekke underbalancen.

Nyerhvervede og solgte kapitalandele indregnes
i drsregnskabet henholdsvis fra anskaffelsestids-
punktet eller frem til afstaelsestidspunktet.

Ved kb af virksomheder anvendes overtagelses-
metoden, som beskrevet under virksomheds-
overtagelser.

Goodwill afskrives lineart over den gkonomiske
levetid, der er vurderet til 10 &r.

Fortjeneste eller tab ved salg af dattervirksom-
heder indregnes i resultatopgerelsen pa salgs-
tidspunktet og opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunk-
tet.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til impdegaelse af tab ba-
seret pa en objektiv indikation p3, at et tilgode-
havende eller en gruppe af tilgodehavender er
veerdiforringet. Nedskrivning foretages til netto-
realisationsvaerdi, sadfremt denne er lavere end
regnskabsmaessig vaerdi.

Black Holdco ApS

Arsrapport 2015/16
Annual report 2015/16

Balance sheet

Investments in group entities

Investments in subsidiaries are measured, using
the equity method, at the parent's
proporticnate share of such entities' equity plus
goodwill on consolidation and intra-group losses
and less intra-group gains and negative
goodwill, if any. Investments in entities whose
net asset value is negative are measured at DKK
0. The entity's proportionate share of a deficit
on equity, if any, is set off against receivables
from the investment in so far as the deficit is
irrecoverable. Amounts in excess thereof are
recognised under ‘Provisions' in so far as the
parent has a legal or constructive obligation to
cover the deficit.

Newly acquired and sold investments are
recognised in the financial statements from the
time of acquisition or until the time of sale,
respectively.

The purchase method of accounting is applied
to corporate takeovers as described under
'Business combinations'.

Goodwill is amortised over the useful life, which
is estimated at 10 years.

Gains or losses on the sale of subsidiaries are
recognised in the income statement at the time
of sale and are made up as the difference
between the selling price less costs to sell and
the carrying amount at the time of sale.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Provisions are made for bad debts on the basis
of objective evidence that a receivable or a
group of receivables are impaired. Where the
net realisable value is lower than the carrying
amount, receivables are written down to this
lower value.

12
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foreslaet udbytte

Udbytte, som foreslds deklareret for regnskabs-
aret, praesenteres som en sasrskilt post under
egenkapitalen.

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve omfatter nettoopskrivning af kapitalan-
dele i datter- og associerede virksomheder i for-
hold til kostpris. Reserven kan elimineres ved
underskud, realisation af kapitalandele eller
&ndring i regnskabsmassige skgn. Reserven
kan ikke indregnes med et negativt belgb.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hensaettelse til udskudt skat beregnes efter den
balanceorienterede galdsmetode af alle midler-
tidige forskelle mellem regnskabsmasssige og
skattemaessige vaerdier af aktiver og forpligtel-
ser, bortset fra midlertidige forskelle, som op-
star pa anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken pavirker resul-
tatet eller den skattepligtige indkomst, samt
midlertidige forskelle pa skattemaessigt ikke-
afskrivningsberettiget goodwill.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion.

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Black Holdco ApS
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Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity’.

Reserve for net revaluation according to the
equity method

The reserve comprises net revaluations of
investments in subsidiaries and associates
compared to the cost price. The reserve may be
eliminated in case of losses, realisation of
investments or a change in accounting estimates.
The reserve cannot be recognised at a negative
amount.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income, as
well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

Other payables

Other payables are measured at net realisable
value.
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Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Virksomhedens vasentligste aktiviteter
The Company's principal activities

Virksomhedens hovedaktivitet bestar i ejerskab The objective of the Company is to own shares
af aktier i andre virksomheder. in other companies.
DKK 2015/16 2014/15

Skat af arets resultat
Tax for the year

Beregnet skat af drets skattepligtige indkomst -3.058 -1.762
Estimated tax charge for the year

-3.058 -1.762
Finansielle anlagsaktiver
Investments
Hjemsted Ejerandel
Domicile Interest
Dattervirksomheder
Subsidiaries
Black Midco ApS Syddjurs 100,00 %
Black Bidco ApS Syddjurs 100,00 %
Covidence A/S Syddjurs 100,00 %
Covidence Brasil Com e Servicos de Equipamentos de Vigilancia Ltda Brasilien 100,00 %
Selskabskapital
Share capital
Selskabskapitalen har udviklet sig sdledes de seneste 2 ar:
Analysis of changes in the share capital over the past 2 years:
DKK 2015/16 2014/15
Saldo primo 3.877.114 50.000
QOpening balance
Kapitalforhgjelse 0 3.827.114
Capital increase
3.877.114 3.877.114

14



EY

Arsregnskab 1. juli 2015 - 30. juni 2016

Financial statements for the period 1 July 2015 - 30 June 2016

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med det ultimative
moderselskab Black Topco ApS som administra-
tionsselskab og hafter solidarisk med gvrige
sambeskattede selskaber for betaling af sel-
skabsskat fra og med indkomstaret 2015 samt
for kildeskat pa renter, royalties og udbytter,
som forfalder til betaling den 1. januar 2015
eller senere.

Black Holdco ApS

Arsrapport 2015/16
Annual report 2015/16

The Company is jointly taxed with its ultimative
parent, Black Topco ApS, which acts as
management company, and together with other
jointly taxed group entities, the Company has
joint and several liability for the payment of
income taxes for the income year 2015 and
onwards and for withholding taxes on interest,
royalties and dividends falling due for payment
on or after 1 Januar 2015.
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