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Ledelsespategning

Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for NovaSolo HOLDING ApS
for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere min opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrel-
se for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aarhus, den 15. august 2024
Aarhus, 15 August 2024
Direktion:/Executive Board:

/‘ \ 7 O\

Q\Jy)
Bo Jensen Lauritzen
direktgr
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Today, the Executive Board has discussed and
approved the annual report of NovaSolo
HOLDING ApS for the financial year 1 January -
31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend that the annual report be
approved at the annual general meeting.



Den uafhangige revisors erklaringer

Independent auditor's reports

Til kapitalejerne i NovaSolo HOLDING ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for NovaSolo HOLDING ApS for regn-
skabsaret 1. januar - 31. december 2023, der
omfatter resultatopggrelse, balance, egenkapi-
talopggrelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er nermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opndede bevis er tilstrakke-
ligt og egnet som grundlag for vores konklusion.

Uafheaengighed

Vi er uafheaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.
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To the shareholders of NovaSolo HOLDING
ApS

Conclusion

We have conducted an extended review of the
financial statements of NovaSolo HOLDING ApS
for the financial year 1 January - 31 December
2023, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true and
fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023 in
accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.



Vasentlige usikkerheder vedrgrende fortsat
drift

Vi henleder opmaerksomheden pa note 2 i
arsregnskabet, hvoraf det fremgar, at der er
vaesentlige usikkerheder, der kan rejse
betydelig tvivl om selskabets evne til at
fortseette driften. Det fremgar, at det for
indeveerende er usikkert, om tilknyttet
virksomhed kan betale tilgodehavende og
fortsat finansiere selskabets likviditetsbehov i
2024, sa selskabets forpligtelser kan betales i
takt med de forfalder. Det er ledelsens
vurdering, at det er realistisk at tilknyttet
virksomhed kan betale tilgodehavendet og
fortsat finansiere selskabets likviditetsbehov i
2024, sa selskabets forpligtelser kan betales i
takt med de forfalder, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet under
forudsatning af selskabets fortsatte drift.
Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Fremhavelse af forhold i regnskabet

Vi henleder opmaerksomheden pa note 3 i
regnskabet, hvor det fremgar, at der er
vaesentlig usikkerhed vedrgrende
veardiansettelse af kapitalandel i tilknyttet
virksomhed pd 3.000 tkr, tilgodehavende hos
tilknyttet virksomhed pa 530 tkr. samt
aktualisering af selvskyldnerkaution pa 4.000
tkr. Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgr-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.
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Material uncertainty related to going concern

We draw attention to note 2 in the financial
statements, which state that there are
significant uncertainties that may raise
significant doubts about the company's ability
to continue operations. It appears that it is
currently uncertain whether the group entity
will be able to pay receivables and continue to
finance the company's liquidity needs in 2024,
so that the company's obligations can be paid as
they fall due. It is the management's
assessment that it is realistic for the group
entity to be able to pay the receivable and
continue to finance the company's liquidity
needs in 2024, so that the company's
obligations can be paid as they fall due, which is
why the annual accounts have been prepared
accordingly on the assumption of the company's
continued operations. Our conclusion is not
modified on this matter.

Emphasis of matter in the financial statements

We draw attention to note 3 in the financial
statements, where it appears that there is
significant uncertainty regarding the valuation
of the shareholding in group entity of DKK
3,000 thousand, receivables from an group
entity of DKK 530 thousand. and actualization
of a surety of DKK 4,000 thousand. Our
conclusion is not modified on this matter.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.



Den uafhangige revisors erklaringer

Independent auditor's reports

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlagger
og udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af foresporgsler til ledelsen
0g, hvor det er hensigtsmeaessigt, andre i selska-
bet, analytiske handlinger og de specifikt krae-
vede supplerende handlinger samt vurdering af
det opndede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsi-
stent med arsregnskabet eller vores viden opna-
et ved den udvidede gennemgang eller pa
anden made synes at indeholde vaesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.
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Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.



Den uafhangige revisors erklaeringer

Independent auditor's reports

Erkleering i henhold til anden lovgivning og
gvrig regulering

Manglende rettidig indsendelse af drsrapporten
for 2023

Selskabet har ikke overholdt fristen for indsen-
delse af arsrapport for 2023. Selskabets ledelse
kan ifalde ansvar herfor.

Vejle, den 15. august 2024

Vejle, 15 August 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Claus E. Andreasen

statsaut. revisor
State Authorised Public Accountant
mnel6652

NovaSolo HOLDING ApS

Arsrapport 2023
Annual report 2023

Report on other legal and regulatory
requirements

Failure to comply with the Companies Act

The Company has not observed the deadline for
submission of the annual report for 2023.
Management may incur liability in this respect.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Beretning
Management commentary

Selskabets vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter bestar
i at besidde kapitalandele i datterselskabet.

Usikkerhed ved indregning og maling

Selskabet har kapitalandel i tilknyttet
virksomhed Nova Solo A/S med bogfart veerdi
pa 3.000 tkr., et tilgodehavende hos Nova Solo
A/S pa 530 tkr. samt jf note 6 afgivet
selvskyldnerkaution overfor Nova Solo A/S's
bankkreditter pa 4.000 tkr. Der er ifglge
arsrapporten for 2023 for tilknyttet
virksomhed Nova Solo A/S veesentlig
usikkerhed omkring Nova Solo A/S's fortsat
drift og som fglge heraf er der vaesentlig
usikkerhed omkring veerdien af selskabets
kapitalandel i tilknyttet virksomhed Nova Solo
A/S med bogfert veerdi pa 3.000 tkr.,
tilgodehavendet hos Nova Solo A/S p& 530 tkr.
samt aktualisering af selvskyldnerkautionen pa
4.000 tkr.

Nova Solo A/S har iveerksat tiltag til opnéelse
af dels rettidig inddrivelse af ulovlig tilgode-
havende hos koncernens moderselskab dels
opretholdelse af nuveerende bankkreditfaci-
liteter, s& Nova Solo A/S fortsatte drift er
sikret. Dette er vurderingen, at der er
sandsynligt, at Nova Solo's tiltag til rettidig
inddrivelse af indfrielse af tilgodehavende og
opretholdelse af nuveerende
bankkreditfaciliteter kan realiseres og pa det
grundlag vurderet, at der ikke er grundlag for
nedskrivning af kapitalandel i tilknyttet
virksomhed og tlgodehavendet hos tilknyttet
virksomhed eller afszettelse af forpligtelsen til
selvskyldnerkautionen.

Business review

The company's main activities consist in
owning shares in subsidiaries.

Recognition and measurement uncertainties

The company has a share in the group entity
Nova Solo A/S with a book value of DKK 3,000
thousand, a receivable from Nova Solo A/S of
DKK 530 thousand. and cf. note 6 a surety
against Nova Solo A/S's bank credits of DKK
4,000 thousand. According to the annual
report for 2023 for the group entity Nova Solo
A/S, there is significant uncertainty about
Nova Solo A/S's continued operations and as a
result, there is significant uncertainty about
the value of the company's share in group
entity Nova Solo A/S with a book value of DKK
3,000 thousand, the receivable from Nova
Solo A/S of DKK 530 thousand and
actualization of sureties of the surety of DKK
4,000 thousand.

Nova Solo A/S has initiated measures to
achieve timely recovery of illegal receivables
from the Group's parent company and
maintenance of current bank credit facilities to
ensure Nova Solo A/S's continued operations.
This is the assessment that it is likely that Nova
Solo's initiatives to recover receivables in time
and maintain existing bank credit facilities can
be realised, and on that basis it is assessed
that there is no basis for write-down of the
shareholding in the group entity and the
receivables of the group entity or the provision
of the obligation for the surety guarantee.



Ledelsesberetning

Management's review

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser
et underskud pd 71.567 kr. mod et underskud
pa 10.840 kr. sidste ar, og selskabets balance
pr.31. december 2023 udviser en egenkapital
pa 448.932 kr.

Usikkerhed omkring going concern og
kapitalberedskab

Selskabets fortsatte drift er afhaengig af, at
tilknyttet virksomhed Nova Solo A/S dels
betaler tilgodehavende pa 530 tkr. dels fortsat
finansierer selskabets likviditetsbehov i 2024,
sd selskabets forpligtelser kan betales i takt
med de forfalder. Der henvises igvrigt til note 3.
Der er ifplge arsrapporten for 2023 for
tilknyttet virksomhed Nova Solo A/S vasentlig
usikkerhed omkring Nova Solo A/S's fortsat
drift og som fglge heraf er det for indevaerende
usikkert, om tilknyttet virksomhed Nova Solo
A/S kan betale tilgodehavende pa 530 tkr. samt
fortsat finansierer selskabets likviditetsbehov.
Som felge af foranstdende vaesentlig usikkerhed
er der betydelig tvivl om selskabets evne for at
fortsaette driften. Det er vurderingen, at
tilknyttet virksomhed Nova Solo A/S kan betale
tilgodehavende pa 530 tkr. samt fortsat
finansierer selskabets likviditetsbehov, sa
selskabets forpligtelser kan betales i takt med
de forfalder, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet under
forudsaetning af selskabets fortsatte drift. Der
henvises igvrigt til note 2.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Financial review

The income statement for 2023 shows a loss of
DKK 71,567 against a loss of DKK 10,840 last
year, and the balance sheet at 31 December
2023 shows equity of DKK 448,932.

Uncertainty regarding going concern and
capital preparedness

The company's continued operation is
dependent on the group entity Nova Solo A/S
partly paying a receivable of DKK 530
thousand, partly continues to finance the
company's liquidity needs in 2024, so that the
company's obligations can be paid as they fall
due. Reference is also made to note 3.
According to the annual report for 2023 for the
group entity Nova Solo A/S, there is significant
uncertainty about Nova Solo A/S's continued
operations and as a result, it is currently
uncertain whether the group entity Nova Solo
A/S can pay the receivable of DKK 530
thousand. and continue to finance the
company's liquidity needs. As aresult of the
above, there is considerable doubt as to the
company's ability to continue operations. It is
the assessment that the group entity Nova Solo
A/S can pay a receivable of DKK 530 thousand.
and continues to finance the company's liquidity
needs, so that the company's obligations can be
paid as they fall due, which is why the annual
accounts have been prepared accordingly on
the basis of the company's continued
operations. Reference is also made to note 2.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK
Bruttotab

Gross profit/loss
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss
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2023 2022
-12.500 -11.500
-61.817 0
-74.317 -11.500

2.750 660
-71.567 -10.840
-71.567 -10.840
-71.567 -10.840




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
5 Finansielle anlagsaktiver
Investments
Kapitalandele i tilknyttet virksomhed

Investments in group entity

Anlaegsaktiveri alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavende sambeskatningsbidrag hos tilknyttet
virksomhed

Joint taxation contribution receivable at group entity

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital i alt

Total equity

Gealdsforpligtelser

Liabilities other than provisions
Langfristede geldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder

Payables to group enterprises

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Corporation tax payable

Gealdsforpligtelseri alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES
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2023 2022
3.000.000 3.000.000
3.000.000 3.000.000
3.000.000 3.000.000

529.998 0]
529.998 0]
529.998 0]
3.529.998 3.000.000
50.000 50.000
398.932 470.499
448.932 520.499
2.440.593 1.282.666
2.440.593 1.282.666
19.999 20.000
620.474 1.176.835
640.473 1.196.835
3.081.066 2.479.501
3.529.998 3.000.000
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

o A W N

Anvendt regnskabspraksis

Accounting policies

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Usikkerhed om indregning og maling

Recognition and measurement uncertainties
Personaleomkostninger

Staff costs

Pantsaetninger og sikkerhedsstillelser

Security and collateral
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfert via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2023
Equity at 31 December 2023
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Selskabskapital Overfegrt resultat | alt
Share capital Retained earnings Total
50.000 481.339 531.339

0 -10.840 -10.840

50.000 470.499 520.499

0 -71.567 -71.567

50.000 398.932 448.932
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NovaSolo HOLDING ApS for
2023 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

I henhold til &rsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Rrsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Rrsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, geld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i arets lgb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

NovaSolo HOLDING ApS
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The annual report of NovaSolo HOLDING ApS
for 2023 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class C entities.

Pursuant to section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Tilknyttede
virksomheder indgar i sambeskatningen fra det
tidspunkt, hvor de indgar i konsolideringen i
koncernregnskabet og frem til det tidspunkt,
hvor de udgar fra konsolideringen.

Modervirksomheden er administrationsselskab

for sambeskatningen og afregner som fglge her-

af alle betalinger af selskabsskat med skatte-
myndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedsaettelse af eget skattemaessigt overskud.

Arets skat, der bestar af drets aktuelle selskabs-
skat, arets sambeskatningsbidrag og andring i
udskudt skat - herunder som fglge af eendring i
skattesats - indregnes i resultatopggrelsen med
den del, der kan henfgres til arets resultat, og
direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
til kostpris. Modtaget udbytte, der overstiger
den akkumulerede indtjening i den tilknyttede
virksomhed i ejerperioden, behandles som en
reduktion af kostprisen.

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af kapitalandele i
tilknyttede virksomheder vurderes arligt for
indikationer pa veerdiforringelse.

NovaSolo HOLDING ApS
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Tax

The parent company is covered by the Danish
rules on mandatory joint taxation of the Group's
Danish group entities. Group entities are
included in the joint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are no longer consolidated.

The parent company acts as management
company for the joint taxation arrangement and
consequently settles all corporate income tax
payments with the tax authorities.

On payment of joint taxation contributions, the
Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion
to their taxable income. Entities with tax losses
receive joint taxation contributions from
entities that have been able to use the tax
losses to reduce their own taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as
regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries
directly in equity.

Balance sheet

Investments in group entities

Investments in group entities and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the group
entity or the associate during the period of
ownership are treated as a reduction in the cost
of acquisition.

Impairment of fixed assets

The carrying amount of investments in group
entities is assessed for impairment on an annual
basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsvaerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalvaerdi. Kapital-
vaerdien opggres som nutidsverdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestreamme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
laengere bestar.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningshidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.
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Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgrensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Foreslaet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af andringer i skattesatser indregnes
i resultatopgerelsen.

NovaSolo HOLDING ApS

Arsrapport 2023
Annual report 2023

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som administrationsselskab i sambeskatnings-
kredsen overtages haftelsen for tilknyttede
virksomhedernes selskabsskatter overfor skat-
temyndighederne i takt med tilknyttede virk-
somheders betaling af sambeskatningsbidrag.
Skyldige eller tilgodehavende sambeskatnings-
bidrag indregnes i balancen som tilgodehavende
skat eller skyldig selskabsskat.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved Ian-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsveerdien.
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As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for payment of the group
entities' income taxes vis a vis the tax
authorities as the group entities pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.
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Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Selskabets fortsatte drift er afhaengig af, at
tilknyttet virksomhed Nova Solo A/S dels
betaler tilgodehavende pa 530 tkr. dels fortsat
finansierer selskabets likviditetsbehov i 2024,
s& selskabets forpligtelser kan betales i takt
med de forfalder. Der henvises igvrigt til note 3.
Der er ifglge arsrapporten for 2023 for
tilknyttet virksomhed Nova Solo A/S vasentlig
usikkerhed omkring Nova Solo A/S's fortsat
drift og som fglge heraf er det for indevaerende
usikkert, om tilknyttet virksomhed Nova Solo
A/S kan betale tilgodehavende pd 530 tkr. samt
fortsat finansierer selskabets likviditetsbehov.
Som fglge af foranstdende vaesentlig usikkerhed
er der betydelig tvivl om selskabets evne for at
fortseette driften. Det er vurderingen, at
tilknyttet virksomhed Nova Solo A/S kan betale
tilgodehavende pa 530 tkr. samt fortsat
finansierer selskabets likviditetsbehov, sa
selskabets forpligtelser kan betales i takt med
de forfalder, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet under
forudsatning af selskabets fortsatte drift.
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The company's continued operation is depen-
dent on the group entity Nova Solo A/S partly
paying a receivable of DKK 530 thousand.
partly continues to finance the company's
liguidity needs in 2024, so that the company's
obligations can be paid as they fall due.
Reference is also made to note 3. According to
the annual report for 2023 for the associated
company Nova Solo A/S, there is significant
uncertainty about Nova Solo A/S's continued
operations and as a result, it is currently
uncertain whether the group entity Nova Solo
A/S can pay the receivable of DKK 530
thousand. and continue to finance the
company's liquidity needs. As aresult of the
above, there is considerable doubt as to the
company's ability to continue operations. It is
the assessment that the group entity Nova Solo
A/S can pay a receivable of DKK 530 thousand
and continues to finance the company's liquidity
needs, so that the company's obligations can be
paid as they fall due, which is why the annual
accounts have been prepared accordingly on
the basis of the company's continued
operations.
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Usikkerhed om indregning og maling
Recognition and measurement uncertainties

Vasentlig usikkerhed omkring
vaerdiansaettelse af kapitalandel i tilknyttet
virksomhed, tilgodehavende hos tilknyttet
virksomhed samt aktualisering af
selvskyldnerkaution

Selskabet har kapitalandel i tilknyttet
virksomhed Nova Solo A/S med bogfgrt vaerdi
pa 3.000 tkr., et tilgodehavende hos Nova Solo
A/S pa 530 tkr. samt jf note 6 afgivet
selvskyldnerkaution overfor Nova Solo A/S's
bankkreditter pa 4.000 tkr. Der er ifglge
arsrapporten for 2023 for tilknyttet virksomhed
Nova Solo A/S vaesentlig usikkerhed omkring
Nova Solo A/S's fortsat drift og som fglge heraf
er der vaesentlig usikkerhed omkring veerdien af
selskabets kapitalandel i tilknyttet virksomhed
Nova Solo A/S med bogfert veaerdi pa 3.000 tkr.,
tilgodehavendet hos Nova Solo A/S pa 530 tkr.
samt aktualisering af selvskyldnerkautionen pa
4.000 tkr.

Nova Solo A/S har ivaerksat tiltag til opnaelse af
dels rettidig inddrivelse af ulovlig
tilgodehavende hos koncernens moderselskab
dels opretholdelse af nuvarende
bankkreditfaciliteter, sd Nova Solo A/S fortsatte
drift er sikret. Dette er vurderingen, at der er
sandsynligt, at Nova Solo's tiltag til rettidig
inddrivelse af indfrielse af tilgodehavende og
opretholdelse af nuveerende
bankkreditfaciliteter kan realiseres og pa det
grundlag vurderet, at der ikke er grundlag for
nedskrivning af kapitalandel i tilknyttet
virksomhed og tilgodehavendet hos tilknyttet
virksomhed eller afsaettelse af forpligtelsen til
selvskyldnerkautionen.

Personaleomkostninger
Staff costs

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Virksomheden har ingen ansatte udover
direktionen
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Significant uncertainty regarding the valuation
of ainvestment in group entities, receivables
from group entity and the actualization of
sureties

The company has a share in the group entity
Nova Solo A/S with a book value of DKK 3,000
thousand, a receivable from Nova Solo A/S of
DKK 530 thousand. and cf. note 6 a surety
against Nova Solo A/S's bank credits of DKK
4,000 thousand. According to the annual
report for 2023 for the group entity Nova Solo
A/S, there is significant uncertainty about Nova
Solo A/S's continued operations and as a result,
there is significant uncertainty about the value
of the company's share in group entity Nova
Solo A/S with a book value of DKK 3,000
thousand, the receivable from Nova Solo A/S of
DKK 530 thousand. and actualization of the
surety of DKK 4,000 thousand.

Nova Solo A/S has initiated measures to achieve
timely recovery of illegal receivables from the
Group's parent company and maintenance of
current bank credit facilities to ensure Nova
Solo A/S's continued operations. This is the
assessment that it is likely that Nova Solo's
initiatives to recover receivables in time and
maintain existing bank credit facilities can be
realised, and on that basis it is assessed that
there is no basis for write-down of the
shareholding in the associated company and the
receivables of the associated company or the
provision of the obligation for the surety
guarantee.

2023 2022

The Company has no employees except
executive board.
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Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

Der henvises til note 3 vedrgrende vasentlige
usikkerhed omkring veerdiansattelse af
kapitalandel i tilknyttet virksomhed.

Tilknyttede virksomheder

Group entities
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Kapitalandele i
tilknyttet
virksomhed
Investments in
group entity

3.000.000
3.000.000

3.000.000

Reference is made to Note 3 regarding
significant uncertainties regarding the valuation
of investments in group enterprise.

Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
NOVA SOLO A/S Aarhus 100,00 % 11.665.739 1.170.017

Pantsatninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for tilknyttede virksomheds geeld
overfor kreditinstitutter pa ca. 4.000 tkr. har
virksomheden afgivet selvskyldnerkaution.

As security for affiliated company's debt to
credit institutions of approx. DKK 4,000,000
has been provided by the company as a surety
bond.
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