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The Coulter Partnership /S

Ledelsespitegning
Statement by manogement on the amnual regort

Bestyrelsen og direktionen har dags dato bekand-
let og godkendt Srsrapporeen for regnskabsiret 1.
april 2018 - 31. marts 2019 fer The Coulter Part-
nership A/S.

Arsrapporten aflmgges | overensstemmelse med
Arsregnskabsloven.

Det er vores opfattelse, at Jrsregnskaber ghver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2019 og resulta-
tet af selskabets aktiviteter for regnskabsiret 1.
april 2018 - 31. marts 2019,

Ledelsesberetningen indeholder efter vares opfat-
telse en retvisende redegarelse for de forhold, be-
retningen omhandler,

Arsrapporten indstifies il generalfersamlingens
godikendeise,

Kgs. Lyngby, den 12. august 2019
Kgs. Lyngby, 12 August 2019

Eskil Andreas 'u'u;enl'l

direlktpr
director

Bestyrelse
Supervisary board

PN

loseph John William Coulter
formand
chatrman

nastformand
depuly ehoifsion

Bianca Caroline Coulter

The supervisory and executive boards have today
discussed and approved the annual repon of The
Coulter Partnership AfS for the financial year 1
April 2018 - 31 March 2019,

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements pive a true
and fair view of the company's fmancial petiion
&t 31 March 2019 and of the results of the compa-
ny's operations for the financial year 1 April 2018 -
31 March 2019,

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company In general
meeting.

I8 Y )

Eskil Andreas Westh



The Coulter Partnership A/S

Den uafhazngige revisors revisionspategning

independent-auditor's report

Til kapitalejeren i The Coulter Partnership A/S

Konklusion

Vi har revideret &rsregnskabet for The Coulter
Partnership A/S Tor regnskahséret 1. april 2018 -
31, marts 2019, der amfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter. Ars-
regnskabet udarbejdes efter &rsregnskabsloven.

Det er vor opfattelse, ‘at &rsregnskabet giver et
retvisende hillede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2019 samt af
resultatet af selskabets aktiviteter for regn-
skabsdret 1. april 2018. - 31, marts 2019 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse
med internationale standarder dm revision og de
yderligere krav, der er gzldende | Danmark. Vort
ansvar if¢lge disse standarder og krav er narmere
baskrevet i revisionspitegningens afsnit "Revisors
ansvar for revisionen af 3rsregnskabet”. Vi er uaf-
hangige af selskabet i-overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-

tiske regler) og de yderligere krav, der er galden--

de i Panmark, ligesom vi har opfyldt vore gvrige e-
tiske forpligtelser i henhold til disse reglerog krav.
Det er vor opfattelse, at det opndede revisionshe-
vis er tilstraekkeligt og egnet som grundlag for vor
konklusion,

To the shareholder of The Coulter Partnership
A/s

Opinion

We have audited the financial statements. of The
Coulter Partnership A/S for the financial year 1
April 2018 - 31 March 2019, which comprise a
summary of significant -accounting policies, inco-
me statement, balance sheet and notes. The fi-
nancial statements are prepared under the Danish
Finandial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial posi-
tion at 31 March 2019 and of the results: of the
company's operations for the financial year 1 Aprii
2018 - 31 March 2019 in accordarice withr-the Da-
nish Financial.Statements Act,

Basis for Dpinion
Woe conducted our audit-in accordance with Inter-

national Standards on Auditing {I15As) and the ad-

ditional requirements applicable in Denmark. Qur
responsibilities under those standards and requi-
rerents are further described in the “Auditor's re-
sponsibilities for the audit of the financial state-
ments” section of our report. We are independent
of the. company in accordance with the Internatio-
nal Ethics:Standards Board for Accountants' Code
of Ethics for Professional Accountants {IESBA Co-
de) and the -additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we ha-
ve obtained is sufficient and appropriate to provi-
de a basis for our opinion.



The Coultar Partnership A/S

Den wafhengige revisors revisionspategning
independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede | over-
ensstemmelseé med arsregnskabsloven, .Ledelsen
har endvidere ansvaret for.den interne konirol,
sam ledelsen anser-for ngdvendig for at udarbej-
de et drsregnskab uden vassentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort:
stte driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, saimt at udar-
bejde drsregnskabet pa grundlag af regnskabsprin-
cippet am fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for révisionen af arsregnskabet

Vort mal er at opnd hej grad af sikkerhed for, om
arsregnskabet 'som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
-en konklusion. Hgj grad af sikkerhed er et hajt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udféres i overeénsstemmelse med
internatjonale standarder om revision og de yder-
ligere krav, der er gzeldende i Danmark, altid vil af-
deekke vaesentlig fejltnforma‘t'ion', nar sidan find-
es. Fejlinformationer kan opstd som fglge af be-
svigelser aller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samilet har indflydelse pa de gkono-
miske beslutninger, som regnskabshrugerne traef-
fer pé prundlag af drsregnskabet.

Management's responsibilities for the financiai
statements '
Management is responsibie for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management detérmines is hecessary to cnable
the preparation of the financial statements- that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as-a going concern, disclosing,
as applicable; matters ralated to going concern
and using the going concern hasis of accounting in
preparing the statements  unless
management either intends to liguidate the com-
pany or to cease operations, or has no realistic al-
ternative but to do so.

financial

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonahble assurance
about whether the financial statements as a who-
le are free from material misstatement, whether
dte to fraud or error, -and to issue an auditor's
repoit that includés our opinion. Reasonable assu-
rance-is a high Ievel_' of assurance, but is not a gua-
rantee that an audit conducted in ‘accordance
with ISAs and the additional requirements appli-
cable in Benmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered me-
teral if, individually or in the aggregate, they
could teasonably be expected to influence the
economic decisions of users taken on the basis of
these financial statements,



The Coulter- Partnership A/S

Den uafhzengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen, Herudover:

o Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i drsregnskabet, uznset
om denne skyldes besvigelser efler fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnér revisionsbevis,
der -er tilstreekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke.
at opdage veesentlig fejlinformation forarsaget
af besvigelser er hajere end ved vasentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning ellér til-
sidesaettelse af intern kontrol.

& Qpnar vi forstaelse af den interne kontrol med
relevans for revisionen fer at kunne udforme
revisionshandlinger, der ér passende efter om-
steendighederne, men ikke for at kunne udteyk-
ke.en konklusion om effektiviteten af selska-
bets interne kontrol.

& Tager vi stilling til, orn den regnskabspraksis,
som er-anuen_d'f af ledelsen, er passende, samt
om de regnskabsmassige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit-conducted in accordance with
{SAs and the additional requirements applicable in
Denmark, we exeicise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e [dentify and assess the risks of material missta-
tement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and .ab-
tain audit eévidence that is sufficient and appro-
priate to provide a basis for our opinien, The
risk of not detecting 2 material misstatement
resulting from-fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrep-
resentatidns, or the overtide of internal con-
trol.

e Obtain an understanding of internal control re-
levant to the audit in order to design audit pro-
cedures- that are appropriate in the circum-
stanges, but not for the purpose of expressing
an opinion on the effectiveness of the compa-
ny's internal control.

» Evaluate the appropriateness of accounting
policies used. and the: reasonableness of acco-
unting estimates and related disclosures made
by management.



The Coulter Partnership A/S

Den uafhzengige revisors revisionspategning
independent ouditor's report

e Konkluderer vi, om ledelsens udzrbejdelse af
éfsregnsk’abet pa grundlag af regnskabsprincip-
pet om fortsat drift er passendeg, samt om der
pa grundldg af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivi om selskabets evne til at fortseette drift-
en. Hvis vi konkluderer, at der er en veesentlig:
usikkerhed, skal vi i vor revisionspdtegning ge-
re opmeerksom pd oplysninger herom i &ars-
regnskabet eller, hvis sidanne oplysninger ikke
er tilstraekkelige, modificeré vor Konklusion.
Vor konklusioner er baseret pd det revisions-
bevis, der er opnaet frem til datoen for vor re-
visionspédtegning. Fremtidige begivenheder al-
ler forhold kan dog medfgre, at selskabet ikke
tngere kan fortsaette driften.

o Tager vi stilling til den samlede prassentation,
sttuktur og indhold af rsregnskabet, herunder
noteoplysningerne, samt om drsregnskabet
afspejler de underliggende transaktioner og
begivenheder pd en sddan méde, at der gives
et retvisende billede heraf.

Vi kommunikerar med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
massige placering af revisionen samt. betydelige
revisionsmaassige ohservationer, herunder even-
tuelle. betydelige mangler i infern kontrol, som vi
identificerer under revisionen.

tidtalelse om ledelsesberetninigen
Ledelsen er-ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberstningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

o Conclude on the appropriateness of manage--
.ment's use of the going concern basls of acco-
unting in preparing the financial statements
and, based on the audit evidence obtained,
whether a. material uncertainty. éxists related
‘to events. or conditions that may cast signifi-
cant doubt on the company's. ability to conti-
nue as @ going concern. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor's report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modi-
fy cur opinion. Qur conclusions are based on
the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the company to cease to
continue as a goihg.concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements, inclu-
ding the disclosures, and whether the financial
statements represent the underlying transa-
ctions and events in a manner that gives a true
-and fair view,

We communicate with those charged with gover-
nance regarding, among other matters, the plan-
ned scope and timing of the audit and significant
audit findings, including any significant deficien-
cies in internal control that we identify during our
audit.

Statement on management's review
Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.



The Coulter Partnership A/S

Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilknytning til vor revision af arsregnskabet er det
vort ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Frederiksberg, den 12. august 2019
Frederiksberg, 12 August 2019

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr. 779264 10
CVR no. 77 92 64 10
fr..r

j m’g rgthtsen

( _;r?tbautun seret ravisor

te authorised public accountant

MNE-nr. mnel2177
MNE no. mnel2177

In connection with our audit of the financial state-
ments, our responsibility is to read management's
review and, in doing so, consider whether
management's review is materially inconsistent
with the financial statements or our knowledge
obtained during the audit, or otherwise appears
to be materially misstated.

Moreover, it is our responsibility to consider
whether management’s review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review.
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The Coulter Partnership A/S

Ledelsesheretning
Management's review

Selskabets vasentligsta aktiviteter

Selskabets vaesentligste aktiviteter bestdr i rekrut-
teringsvirksomhed indenfor medicinal-industrien
og lignende. brancher samt hermed besl=gtet
virksomhed.

Udviklingen i aktiviteter ag gkonomiske forhold
Selskabets reésultatopggrelse for 2018/19 udviser
et underskud pa kr. 470.004, og seiskabets balsn-
ce pr. 31. marts 2019 udviser en egenkapital p3 kr:
602.176.

Arets resultat er i overensstéemmelse med ie-.

delelsens forventninger.

Virksomhedens forventede udvikling, hefinder
sarlige forudsatninger og usikre faktorer
Ledelsen forventer et forbedret resultat for det
kommende regnskabsar.

Business activities

The company's most important activities consist
in recruitment -activities in the pharmaceutical in-
dustry and similar industries and related busines-
5e5,

Business review

The company's income statement for the year en-
ded 33 March shows a loss of ki, 470.004, and the
balance sheet-at 31 March 2019 shows equity of
kr. 602.176.

The year’s result i in fine with expectations.

Finaricial review

Management expects improved. earnings for the
coming financial year..

-10 -



The Coulter Partnership A/S

Resultatopgorelse 1. april - 31. marts
Incame statement 1 April - 31 March

Note 2018719 2017/18
) kr. kr.
Bruttofortjeneste 4.643.970 3,844.340
Grass profit
Personaleomkostninger 1 -5,105.292 -4:343.044
Staff costs
Resultat af primezer drift -161.322 <498.104
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af irmmaterielle og materielle anlazgsaktiver 2 -10.678 0
Depreciatior], amartisation end impairment of Intangible asszts and property,
plant and eqiipment
Resultat f@r finansielle poster -472.000 -488.104
Profit/loss before net financials
Finansielle indtaegter 3 23.994 0
Financial income
Finansielle omkostninger 4 -21.998 -47.953.
Financial costs:
Resultat fgr skat -470.004 ~546.057
Profit/loss before tox
Skat af arets resultat 0 0
Tax on profit/loss for the year
Arets resultat -470.004 -546.057
Praofit/loss for the year
Overfgrt resultat -470.004 -546.057
Retained eartings _
-470.004 -546.057

-31-




The Coulter Partnership A/S

Balance 31. marts
Balance sheet 31 March

Aktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures ond fittings, tools end equipment

Materielle antsegsaktiver
Tangible assets

Depasita
Deposits

Finansielle anlagsaltiver.
Fixed arset Investments

Anlzgsaktiver i alt

Totol non-current assets

Tilgodehavender fra salg og tjienasteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries
Andre tilzodehavender
Other receivables

Selskabsskat
Carporation tax

Periodeafgiansningsposter
Prepaymenis

Tilgodehavender
Receivables

Likvide beholdninger

Cash at-hank ond in hand

Omisstningsaktiver i alt

Tatal current assets

Altiver i alt

Totol assets

- 12-

Note 2018/19 2017/18
k. kr.

58.297 o

5 58.297 0
67.180 45,540

67.180 45,540

125,477 45.540

£70.967 8961410

494,598 1.116.052

Q 20.000

109.000 83.000

74.648 73.709

1.349.213 2.254.171
1.218.057 779.881
2.567.270 3.034.052
2.692.747 3.079.592




The Coulter Partnership A/S

Balance 31. marts
Balance sheet 31 March

Passiver
Equity and Habiilties

Virksomhedskapital
Share capital
Overfgrt resultat
Retained garnings
Egenkapital

Equity

Leverandgrer af varer og tjenésteydelser
Trade payables '

Anden geeld

Other poynbles

Kartfristede gaeldsforpligtelser

Totai current livbilities

Geeldsforpligtelser i alt
Total liabiities

Passiver i alt

Total equity and ligbilities

Eventualposter mv.

Contingencies, etc.

Pantsztninger og sikkerhedsstillelser
Martgages gnd coffateral

~13-

Mote 2018/19 2017/18
Ler, kr.
500,060 500.000
102.176 572:180
[ 602.176 1.072.180
155.108 43.111
1.535.463 1.964.301
2.090.571  2.007.412
2.090.571 2.007.412
2.692.747 3.079.592
7
3




The Coulter Partnership A/S

Anvendt regnskabspraksis
Accounting policies

Arsrapporien for The Coulter Partnership A/S for
2018/19 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af enkelte regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis. er ugendret i for-
hold til sidste ar.
Arsrapporten er aflagti danske kroner.

Generelt om indregning og ‘maling
I resultatopggrelsen indregnes indtepter | takt

med, at de indtjenes. Herudover indregnes vaerdi-

reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nér det er sandsyn-
figt, at fremtidige gkonomiske fordele vil _tilﬂy‘d_e
selskahet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaardi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfgligende males: aktiver og far-

pligtelser’ som beskrevet for hver enkelt regn-

skabspost nedenfor.

The annual report of The Coulter Partnership A/S
for 2018/19 has been prepared in accordance
with the: provisions of the Danish Financial State-
ments -‘Act applying to enterprises of reporting
class B -with the option of individual rules from ac-
counting class C.

The zccounting policies applied are consistent
with those of last'year.

The annual report is presented in Danish Kroner
(DKK).

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabiiities: All expenses, including amor-
tisation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are 'recogn'ised in the balance sheet when it
is probahble that future economic benefits will flow
to the company and the value of the asset can be
measuréd reliably,

Liabilities are recognised in the balance sheet
when it'is probable that futiire economic, benefits
wili flow from the company and the value of the
liability can be measured rejiably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, as-
sets and iabilities- are measured as described be-
low for each individual accounting ltem,

-14.-



The Coulter Partnership A/S

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser miles til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over igbetiden. Amortise-
ret kostpris opgetes som oprindélig: kostpris med
fradrag af eventuelle afdrag samt tillzg/fradrag af

den akkumulerede amortisering af forskellen mel-.

lem kostpris og nominelt belsh.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden &rs-
rapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede p3 balancedagen.

Resuitaiopgdrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i drsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst,

Bruttofortieneste er et sammendrag af nettoom-
seetning, andre driftsindtaegter med fradrag af
omkostninger til andre eksterne‘omkdstninger.

Nettoomsaetning

Indtagter vedrarende tienesteydelser, der omfat-
ter servicepakker og forleengede garantier vedrg-
rende solgte produkter og entrepriser; indregnes
linezrt, i takk med at serviceydelserne leveres.

Andre eksterne omkostninger

Andre eksterne omkosthinger omfatter omkost-
ninger il distribution, salg, reklame__, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Certain financial assets and liabilities are measu-
red at amortised cost using the effective interest
method. Amortised cost is calculated as the histo-
ric cost less any instalments and plus/less the ac-
cumulated amortisation of the difference betwe-
en the cost and the naminal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the ba-
fance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disciose its
revenue.

Gross profit reflects an aggregation of revenue,
other operating income and other external expen:
ses.

Revenue

Income from services, comprising service contra-
cts and extended warranties relating to products
and. contracts. sold is recognised on-a straight-ling
basis as the services are provided.

Other external expenses
Other external expenses include expenses related

1o distribution, sale, advertising, administration,

premises, bad debts, payments under operating
leases; etc.

-15.-



The Coulter Partnership A/S

Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, In-

kiusive feriepenge og pensioner samt andre om-

kostninger til social sikring m.v. til selskabets med-
arbejdere, | personaleomkostninger er fratrukket
madtagne gadtggralser fra offentlige myndighed-
ar.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resuftatopgerelsen med de belgb, der vedrgrer
regnskabsdret. Finansielle poster omfatter rente-
indteegter  og -omkostninger, finansielle omkost-
ninger-ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vesrdipa-
pirer, geld og transaktioner i fremmed valuta,
amortisering af realkreditldn samt-tilleeg og godt-
garelse under acontoskatteordningen mv.

Skat af arsis resultat

Arets skat, som bestar af arets aktuelfe selskabs-
skat og 22ndring 1 udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfares til
drets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Materieile anizegsaktiver

Produktionsanlaeg og maskiner samt andre anlzeg,
driftsmaterie! og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afslutiet brugstid.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees. The iterm is net of refunds
made by -public authoritias.

Financial income and expenses

Financial income and expenses are recognised in
the incarme statemnent at the Zmounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unreafised capi-
tal/exchange gains and losses on securities and
foreign currency transactions, amortisation .of

.martgage ifoans -and surcharges. and allowances

under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the pro-

fit/loss for the year and directly in edquity as re-

gards the portion that relates to entries directly in
equity.
Balance sheet

Tangible assets

items.of plant and machinery and fixtures and fit-

tings, tools and equipment are measured at_cost

less accumulsted depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life..
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The Coulter Partnership A/S

Anvendt regnskabspraksis.
Accounting policies

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet -anskaffelsen indtil det
tidspunkt, hvor aktivet er klar il brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter; underleverandgrer og lgn.

Der foretages lineaere afskrivriinger baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-
der og restvardier:

Arnidre anlaeg, driftsmaterief og inventar
Other fixtures and fittings, tools and equipment

Alktiver med en kostpris pa under kr, 13.500 om-
kostningsfares i anskaffelsesiret.

Fortjeneste eller tab ved salg af materielle anlegs-
aktiver indregnes i resultatopggrelsen. under -an-
dre driftsindtaegter henholdsvis andre driftsom-
kastninger.

Tilgodehavender
Tilgodehavender males 1il amortiseret kostpris.

Der foretages nedskrivning til imadegielse sf tab,
hvor der vurderes at veere indtruffet en ohjekt'iv
indikatjon pa, at et tilgodehavende eller en porte-
felje af tilgodehavender er vardiforringet. Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er vardiforringet, foretag-
es nedskrivning pa individuelt niveau.

Periodeafgreensningsposter.
Periodeafgraensningsposter, indregnet under am-
satningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfélgende regnskahsar.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and in-
di'rect;costs of materials, components, sub-suppli-
ers.and wages..

Straight-line depreciation is provided ori the basis
-of the following estimatéd useful lives of the as-
sefs:

Brugstid Restvaerdi
Useful life Residual value
35 ar 0%

3.5 vyears 0%

Assets costing less than kr. 13,500 are expensed in
the year of acquisition.

Gains or losses from the disposal of property,
plant and equipment are recogrised it the inco-
me statement as other operating income or other
operating expenses, respectively.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group of re-
ceivables is impaired. If there is objective eviden-
ce that an-individual receivable is impaired, an im-
pairment loss for that individual asset is recogni-
sed.

Prapayments

Prepayments recognised under 'Current assets’
comprises expenses incurred concerning sub-
sequent financial years.
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The Coulter Partnership A/S

Anvend? regnskabspraksis
Accounting policies

Lilevider

Likvider omfatter likvide beholdninger og kortfris-
tede vaerdipapirer med en igbetid unc_lei’ 2 mane-
der, og som uden hindring kan amszattes til likvide
beholdninger, og hvorpd der kun er ubetydelig ri-
sika for veerdizandringer.

Epenkapitai
Udbytte
Foresliet udbytte vises som en sarskilt post un-

der egenkapitalen. Udbytte indregnes som en for-

pligteise pa tidspunktet for vedtagelse p3 general-
forsamlingen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pd igangvee-
rende arbejder, omstruktureringer mv. Hepsatte
forpligtelser indregnes, nir selskabet som fglge af
en tidligere begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfere et forbrug af selskabets
pkonomiske ressourcer.

Seiskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes | balancen som beregnet skat
af arets skattepligtige indkomst, reguieret far skat
af tidligere ars skattepligtice indkomster samt for
betalte acontoskatter.

Udskudt skat males. efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmazssig og skattemasssig vaerdi af akti-
ver bg forpligtelser opgjort pd grundlag af den
planlagte anveéndelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
shott-term securities whose remaining life js less
than three morths -and which are readily conver-
tible into cash and-which are-subject only to insig-
nificant risks of changes.in value.

Equity

Dividends

Progosed dividends are disclosed as a separate
item under equity. Dividends. are recognised as a
liability when declared. by the annual general me-
eting of shareholders.

Provisions

Provisions comgprise expected expenses relating to
warranty commitments, losses on work in prog-
ress, restructuring, etc. Provisions are recognised
when, as a result .of a past event, the company
has a legal or canstructive obligation and it is pro-
bable that an outflow of resources emhadying
economic benéfits will be required to settle the
ohiigation.

Income tax and deferred tax

‘Current tax Kabilities and current tax receivables

are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year; adju-

'sted for tax on the taxahle income for previous

years and tax paid on account.

Deferred tax is measured according to the liabilify
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base; caiculated on the basis of the
planned use of the asset and setflement of the lia-
bility, respectively..
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The Coulter Partnership AfS

Anvendt regnskabspralsis
Accounting policies

Gzeldsforpligtelser

Geeldsforpligielser, soim omfatter gald til leveran-
derer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel vaerdi.

Onregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved for-
ste indregning til transaktionsdagens kurs, Valuta-
kursdifferencer, der opstdr mellem transaktions-
dagens kurs og kursen pd betalingsdagen, indreg-
nes i resultatopggrelsen som en finansiel post,
Hvis valutapositioner anses for sikring af fremftidi-
ge pengestrgmme, indregnes veerdireguleringerne
direkte p3 egenkapitalen.

Liahilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measu-
red at amortised cost, which is usually equivalent
fo nominal value.

Fareign currency tfanslation

On initial recognition, forgign currency transa-
ctions are translated applying the exchange rate
at the transaction date. Foreign exchange diffe-
rences arising between the exchange rates at the
transaction date and at the date of payment are
recognised in the income statément as financial
income or financial expenses. If foreign :currency
transactions are considered cash flow hedges, the
value adjustments are taken- directly to equity.
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The Couiter Partriership A/S

Noter til drsrapporten
Notes to the annual report

2018/19 2017/18
kr. kr.
i Personaleemkostninger

Staff costs
tgnninger 4.784.692 4.096.804
Wages dnd saldries
Pensioner 301.180 230.265
Pensions
Andre omkostninger til social sikring 19.420 15.975

Other social security costs

5.105.2892 4.343.044

Gennemsnitligt antal beskaftigede medarbeidere ) 4 3
Average number of empioyees

2 Af- og nedskrivninger of imrnaterielle og materielle anleegsaktiver
Depreciation, amortf.m'ﬁon and impairment of intangible assets and property,
plant and equipment

Afskrivringer materielle arlegsaktiver 10.678 0]
Deprecigtion tangible dssets

10.673 0

der fardeler sig s3ledes:

which breaks. down -as folfows.

Andre anlaeg, driftsmateriel og inventar 10.678 4]
Other fixtures and fittings, tools and equipment

10D.678 [y
3 Finansielle indtaegter
Financial income
Renteindtzegter fra tilknyttede virksomhedes 23,994 1]
Interest received from subsidiaries
23.994 0
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The Coulter Partnership A/S

Noter til arsrapporten
Notes to the annual report

4 Finansielle omkostninger
Financlal costs

Finansielle omkostninger tilknyttede virksomheder
Financq‘a.f EXDENSES, grﬂup.entftﬂes

Andre finansielle omkostninger

Other ﬁnanct'af__ casts

5 Materielle anlmgsaktiver
Tangible assets

Kostpris 1. april 2018
Cost ot 1 Aprif 2018

Tilgang T arets |gh
Additicns for the vear
Kostpris 31. marts 2019
Cost-at 31 March 2018

Af- og nedskrivninger 1. april 2018
impairment losses and depreciotion at 1 April 2018
Arets afskrivningei’

Dépreciutian for the year

Af- og nedskrivninger 31. marts 2019
Impairment losses dnd depreciation ot 31 March. 2019

Regnskabsmasssiz-vzerdi 31. marts 2019
Carrying amount ot 31 March 2019
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det. ks,

o 55
21.998 47.898
21.998 47.953

Andre anlzag,
driftsmateriel
og inventas

Gther fixtures and
fittings, tools and
equipmment

68.975

68.975

10.678.

10.678

58.297




The Coulter Partnership A/S

Noter til arsrapporten
MNotes to the annual report

6 Egenkapital

Equity

Virksomheds-  Overfgrt resul--

kapital ‘tat Ialt

Share capital Rettined éarnings  Total
Egenkapital 1. april 2018 500.000 572.130 1.072.180
Equity at 1 April 2018
Arets resuitat ] -470.004 -470.004
Net profit/loss for the year _
Egenkapital 31. marts 2019 500,000 102176 602.176

Equity ot 31 Morch 2019

Selskabskapitalen udget EUR 67.200 svarende til DKK 500.000. Selskabskapitalen har veeret usndret
siden selskabets stiftelse.

The company capital amounts to EUR 67,200, corresponding to DKK 500,000, The compuny copital hos.remoined unchan-
ged since the compony’s foundation.

7 Eventualposter mv.
Contingencies, etc,

Selskabet har indgdet leje- og ledsingaftaler med en samlet forpligtelse pd t.kr. 189 pr. 31, marts
2019,
The company hos entered into lease agreements with.a total obligation of TDKK 189_ per March 31, 2019.

8 Pantsztninger og sikkerhedsstillelser
Mortgoges and collateral

Selskabet har ingen pantsaetninger eller sikkerhedsstillelser pr. 31. marts 2019
The company hos no pledges or collateral per. March 21, 2029,
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