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Ledelsespategning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt &rsrapporten for regnskabséret 1. ja-
nuar - 31. december 2021 for Eurofins Agro Testing
Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvi-

sende billede af selskabets aktiver, passiver og finan-

sielle stilling pr. 31. december 2021 samt af resulta-
tet af selskabets aktiviteter for 2021.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Galten, den 30-05-2022
Gualten,
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The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of Eurofins Agro Testing Denmark A/S for the fi-
nancial year 1 January - 31 December 2021,

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the financial position at 31
December 2021 of the Company and of the re-
sults of the Company operations for 2021.

We recommend that the Annual Report be adopt-
ed at the Annual General Meeting.
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Den uafhzengige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejeren i Eurofins Agro Tesling
Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Furofins Agro Te-
sting Denmark A/S for regnskabséret 01.01.2021 -
31.12.2021, der omfatter resultatopggerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.2021 samt af resultatet af
selskabets aktiviteter for regnskabsdret 01.01.2021 -

31.12.2021 1 overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er gzldende i Danmark. Vores ansvar
ifolge disse standarder og krav er nezrmere beskrevet
irevisionspétegningens afsnit "Revisors ansvar for
revisionen af irsregnskabet”. Vi er uafhangige af
selskabet i overensstemmelse med International
Ethics Standards Board for Accountants’ internatio-
nale retningslinjer for revisorers etiske adfzerd
(IESBA Code) og de yderligere etiske krav, der er
geldende i Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opniede
revisionsbevis er tilstraekkeligt og egnet som grund-
lag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et frs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har

To the Shareholder of Eurofins Agro Testing
Denmark A/S

Opinion

We have audited the financial statements of Eurofins
Agro Testing Denmark A/S for the financial year
01.01.2021 -31.12.2021, which comprise the in-come
statement, balance sheet, statement of changes in eq-
uity and notes, including a sum-mary of significant
accounting policies. The financial statements are pre-
pared in accordance with the Danish Financial State-
ments Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2021 and of the results of its operations for the
financial year 01.01.2021 - 31.12.2021 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with In-terna-
tional Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsi-
bilities under those standards and requirements are
further described in the "Au-ditor’s responsibilities
for the audit of the finan-cial statements" section of
this auditor’s report. We are independent of the En-
tity in accordance with the International Ethics
Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (IESBA Code)
and the additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these re-quirements
and the IESBA Code. We believe that the audit evi-
dence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
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Den uafhezengige revisors revisionspz‘itegning

Independent Auditor’s Report

endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et rs-
regnskab uden veesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften, at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant, samt at udarbejde 4rs-
regnskabet p& grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har il hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opna hej grad af sikkerhed for, om
drsregnskabet som helhed er uden veesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
Klusion. Hoj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfores i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdakke veesentlig
fejlinformation, nar sidan findes. Fejlinformation
kan opst& som folge af besvigelser eller fejl og kan
betragtes som vasentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som
brugerne traeffer pa grundlag af &rsregnskabet.

Som led i en revision, der udfares i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material mis-
statement, whether due to fraud or €rITor.

In preparing the financial statements, Management
is responsible for assessing the Entity’s ability to
continue as a going concern, for disclosing, as appli-
cable, matters related to going concern, and for us-
ing the going concern basis of accounting in prepar-
ing the financial statements unless Management ei-
ther intends to liquidate the Entity or to cease oper-
ations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it ex-
ists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and

maintain professional scepticism throughout the au-
dit. We also:
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Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger som
reaktion pa disse risici samt opnér
revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaes entlig
fejlinformation forérsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste

udeladelser, vildledning eller tilsideszattelse af
intern kontrol.

Opnar vi forstielse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets in-
terne kontrol.

Tager vi stilling til, om den anvendte regnskabs-
praksis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmssige skon og tilknyt-
tede oplysninger, som ledelsen har udarbejdet,
er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opndede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at der
er en veesentlig usikkerhed, skal vi i vores
revisionspétegning gere opmerksom pé
oplysninger herom i &rsregnskabet eller, hvis
sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores
konKlusioner er baseret pa det revisionsbevis,
der er opnéet frem til datoen for vores
revisionspétegning. Fremtidige begivenheder
eller forhold kan dog medfore, at selskabet ikke
lengere kan fortsatte driften.

evisionspitegning

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error, as fraud may
involve collusion, forgery, intentional

omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Entity’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management’s use of the going concern basis of
accounting in preparing the financjal
statements, and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor's report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Entity to cease to
continue as a going concern.
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Independent Auditor’s Report

Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder p4 en sidan méde, at der gives et
retvisende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Itilknytning til vores revision af arsregnskabet er
det vores ansvar at lzese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vze-
sentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pé anden made sy-
nes at indeholde veesentlig fejlinformation.

Vores ansvar er herudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til drsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstem-
melse med drsregnskabslovens krav.

Vi har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

o Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that gives a
true and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on management commentary

Management is responsible for the management
commentary

Our opinion on the financial statements does not
cover the management commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial state-
ments, our responsibility is to read the management
commentary and, in doing so, consider whether the
management commentary is materially inconsistent
with the financial statements or our knowledge ob-
tained in the audit or otherwise appears to be mate-
rially misstated.

Moreover, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the management commentary is in accordance
with the financial statements and has been prepared
in accordance with the requirements of the Danish
Financial Statements Act.

We did not identify any material misstatement of
the management commentary.
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Aarhus, den 30-05-2022
Aarhus,

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56
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Ledelsesberetning
Management Commentary

Hovedaktivitet

Selskabets formal er at drive virksomhed med labo-
ratorieanalyser, miling, rédgivning, undervisning,
forskning og udvikling for landbruget.

Udvikling i aret

Selskabets resultatopgerelse for 2021 udviser et

overskud p& DKK 4.226.397. Resultatet vurderes
som tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse p& bedemmelsen af
arsrapporten.

Main activity

The Company's activities comprise sampling, labor-
atory analyses, measurements, advisory services,
education and research and development within
the agricultural area.

Development in the year

The income statement of the Company for 2021
shows a profit of DKK 4.226.397, which is consid-
ered satisfactory.

Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the balance
sheet date.




Resultatopgoerelse 1. Januar- 31. december
Income Statement 1 January- 31 December

Note 2021 2020
DKK DKK

Bruttofortjeneste 11.754.820 11.449.492
Gross profit/loss
Personaleomkostninger 2 -5.494.084 -5.809.044
Staff expenses
Af- og nedskrivninger af immaterielle og materielle anlesgsaktiver -726.012 -700.632
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster 5.534.724 4.839.816
Profit/loss before financial income and expenses
Finansielle indteegter 3 3.969 16.275
Financial income
Finansielle omkostninger 4 -115.158 -112.857
Financial expenses
Resultat fer skat 5.423.535 4.843.234
Profit/loss before tax
Skat af arets resultat -1.197.138 -1.085.511
Tax on profit/loss for the year
Arets resultat 4.226.397 __ 3.777.723
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte for regnskabsaret 4.000.000 3.500.000
Proposed dividend for the year
Overfort resultat 226.397 277.723
Retained earnings

4.226.397 3.777.723




Balance 31. December
Balance Sheet 31 December

Aktiver
Assets

Note 2021 2020

DKK DKK

Goodwill 0 587.361
Goodwill
Software 20.794 33.271
Software
Immaterielle anlzzgsaktiver 20.794 620.632
intangible assets
Andre anlezg, driftsmateriel og inventar 542.818 272.424
Other fixtures and fittings, tools and equipment
Materielle anlzzgsaktiver 542.818 272.424
Property, plant and equipment
Anlegsaktiver 563.612 893.056
Fixed assets
Tilgodehavender fra salg og tjienesteydelser 4.118.664 3.627.586
Trade receivables
Igangveerende arbejder for fremmed regning & 50.000 50.000
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 6 11.973.859 12.164.332
Receivables from group enterprises
Andre tilgodehavender 39.248 18.512
Other receivables
Udskudt skatteaktiv 181.741 161.404
Deferred tax asset
Tilgodehavender 16.363.512 16.021.834
Receivables
Likvide beholdninger 0 8.007
Cash at bank and in hand
Omsatningsaktiver 16.363.512 16.029.841
Current assets
Aktiver 16.927.124 16.922.897
Assets
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Balance 31. December
Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity

Andre langfristede forpligtelser
Other long term liabilities

Geald til tilknyttede virksomheder
Payables to group enterprises

Langfristede geldsforpligtelser
Long-term debt

Kreditinstitutter
Credit institutions

Leverandgrer af varer og tienesteydelser
Trade payables

Geld il tilknyttede virksomheder
Payables to group enterprises

Modtagne forudbetalinger

Prepayments received

Selskabsskat

Corporation tax

Anden gzald

Other payables

Kortfristede gzldsforpligtelser
Short-term debt

Geldsforpligtelser
Debt

Passiver
Liabilities and equity

Begivenheder efter balancedagen

Subsequent events

Eventualposter og @vrige gkonomiske forpligtelser
Contingent assets, liabilities and other financial obligations
Koncernregnskab

Consolidated Financial Statements

Note 2021 2020
DKK DKK

2.000.000 2.000.000

807.519 581.122

4.000.000 3.500.000

6.807.519 8.081.122

356.250 472.004

2.947.174 2.947.174

7 3.303.424 3.418.178

8.478 0

285.328 476.009

8 2.151.562 2.038.872

5 45.732 0

542.475 528.551

3.782.606 4.379.165

6.816.181 7.422.597

10.119.605 10.841.775

16.927.124 16.922.897
1
8
9
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Egenkapitalopggrelse 31. december 2021

Equity Statement 31 December 2021

Egenkapital
Equity

Egenkapital 1. januar
Equity at 1 January
Betalt ordinzart udbytte
Ordinar dividend paid
Arets resultat

Net profit/foss for the year

Egenkapital 31. december
Equity at 31 December

Foreslaet
udbytte for
Selskabskapital Overfert resultat regnskabsaret | alt
Share capital Retained eamings Proposed divi- Total
dend for the year
DKK DKK DKK DKK
2.000.000 581.122 3.500.000 6.081.122
0 0 -3.500.000 -3.500.000
0 226.397 4.000.000 4.226.397
2.000.000 807.519 4.000.000 6.807.519
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Noter til rsregnskabet

Notes to the Financial Statements

Begivenheder efter balancedagen
Subsequent events

Der er ikke efter balancedagen indtruffet forhold
ten.

No events materially affecting the assessment of the Annual Report have occurred after the balance sheet date,

Personaleomkostninger
Staff expenses

Lenninger

Wages and salaries
Pensioner
Pensions

Andre omkostninger til social sikring
Other social security expenses

Gennemsnitlig antal beskaftigede medarbejdere
Average number of employees

Finansielle indtzgter
Financial income

Kursreguleringer indtzegter
Exchange adjustments, income

Finansielle omkosininger
Financial expenses

Renter, tilknyttede virksomheder
Interest paid to group enterprises

Valutakursreguleringer
Exchange adjustments, expenses

Andre finansielle omkostninger
Other financial expenses

» Som har veesentlig indflydelse pa bedemmelsen af arsrappor-

2021 2020

DKK DKK
5.077.141 5.452.411
294.757 255.738
122.186 100.895
5.494.084 5.809.044
11 10
3.969 16.275
3.969 16.275
90.788 93.462
7.007 19.265
17.363 130
115.158 112.857

13




Noter til drsregnskabet

Notes to the Financial Statements

2021 2020
. DKK DKK
Igangvaerende arbejder for fremmed regning
Contract work in progress
Salgsveardi af igangvasrende produktion 4.268 50.000
Selling price of production in progress
4.268 50.000
Indregnet saledes i balancen:
Recognised in the balance sheet as follows:
lgangvesrende arbejder for fremmed regning under aktiver 50.000 50.000
Contract work in progress recognised in assets
Modtagne forudbetalinger -45.732 0
Prepayments received
4.268 50.000

Tilgodehavender hos tilknyttede virksomheder

Receivabdles from group enterprises

Selskabet indgar i en cash pool med Eurofins NSC Denmark A/S. Tilgodehavende fra denne cash pool er inklu-
deret i tilgodehavender hos tilknyttede virksomheder og belgbet udger 11,9 MDKK (2020: 12,1 MDKK).

The Company is a part of a cash pool with Eurofins NSC Denmark A/S. Receivable form this cash pool is included in receiva-
bles from group enterprises and amounts to 11,9 MDKK (2020: 12,1 MDKK).

Langfristede gzeldsforpligtelser
Long-term debt

Afdrag, der forfalder inden for 1 ar, er opfert under kortfristede geeldsfor,

pligtelser. Gvrige forpligtelser er indreg-
net under langfristede geeldsforpligtelser.

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

Geeldsforpligtelserne forfalder efter nedenstaende orden;
The debt falls due for payment as specified below:

14




Noter til arsregnskabet

Notes to the Financial Statements

Geld til tilknyttede virksomheder
Payables to group enterprises

Mellem 1 og 5 ar
Between 1 and 5 years

Anden langfristet gzeld
Other long-term payables

Mellem 1 0g 5 ar
Between 1 and 5 years

Efter 5 ar
After 5 years

Langfristet gaeld i alt
Long-term payables total

8 Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Leje- og leasingkontrakter
Rental agreements and leases

Leasingforpligtelser fra operationel leasing. Samlede fremtidige leasingydelser:
Lease obligations under operating leases. Total future lease payments:

Inden for 1 ar

Within 1 year

Mellem 1 og 5 ar
Between 1 and 5 years

Efter 5 ar
After 5 years

2021 2020
DKK DKK
2.947.174 2.947.174
2.947.174 2.947.174
0 115.111
356.250 356.893
356.250 472.004
3.303.424 3.419.178
2021 2020
DKK DKK
163.979 193.966
147.537 331.690
0 13.525
311.516 539.181

15



Noter til drsregnskabet

Notes to the Financial Statements

Eventualforpligtelser
Contingent liabilities

9 Koncernregnskab
Consolidated Financial Statements

Selskabet indgar | koncernrapporten for
The Company is included in the Group Annual Report of the Parant Company

Name

Hjemsted
Name

Place of registered office

Eurofins Scientific S.E. 23, Val Fleuri, L-1526, Luxembourg
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Noter, regnskabspraksis
Notes, Accounting Policies

Regnskabsgrundlag

Arsrapporten for Eurofins Agro Testing Denmark
A/S for 2021 er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af enkelte bestemmel-
ser for regnskabsklasse C.

Den anvendte regnskabspraksis er uzndret i forhold
til sidste &r.

Arsregnskab for 2021 er aflagt i DKK.

Generelt om indregning og mailing

Indtaegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes verdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsveerdi eller amortiseret kostpris. Endvi-
dere indregnes i resultatopgerelsen alle omkostnin-
ger, der er afholdt for at opnd arets indtj ening, her-
under afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefersler som folge af zendrede
regnskabsmassige skon af belob, der tidligere har
vaeret indregnet i resultatop gorelsen.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Altiver indregnes i balancen, nér det er sandsynligt,
at fremtidige pkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Basis of Preparation

The Annual Report of Eurofins Product Testing
Denmark A/S for 2021 has been presented in ac-
cordance with the provisions of the Danish Finan-
cial Statements Act governing reporting class B en-
terprises with addition of certain provisions for re-
porting class C.

The accounting policies applied remain unchanged
from last year.

Financial Statements for 2021 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and labilities measured at fair value
or amortised cost are recognised. Moreover, all ex-
penses incurred to achieve the earnings for the year
are recognised in the income statement, including
depreciation, amortisation, impairment losses and
provisions as well as reversals due to changed ac-
counting estimates of amounts that have previously
been recognised in the income statement.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the liabil-
ity can be measured reliably.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.
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Noter, regnskabspraksis

Notes, Accoun ting Policies

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og forpligtel-

ser som beskrevet for hver enkelt regnskabspost ne-
denfor.

Som mailevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen p4
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for sik-
ring af fremtidige pengestromme, indregnes vardire-
guleringerne direkte P& egenkapitalen.

Tilgodehavender, gzld og andre monetare poster i
fremmed valuta, som ikke er afregnet pg balancedag-
en, males til balancedagens valutakurs, Forskellen
mellem balancedagens kurs og kursen p§ tidspunktet
for tilgodehavendets eller geldens opstien indregnes
iresultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopgerelsen
Bruttofortjeneste

Med henvisning til arsregnskabslovens § 32 er netto-
omsztningen ikke oplyst i arsrapporten.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.

Danish kroner is used as the measurement cur-

rency. All other currencies are regarded as foreign
currencies.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction. Ex-
change differences arising due to differences be-
tween the transaction date rates and the rates at the
dates of payment are recognised in financial in-
come and expenses in the income statement.

Where foreign exchange transactions are consid-
ered hedging of future cash flows, the value adjust-
ments are recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences be-
tween the exchange rates at the balance sheet date
and the rates at the time when the receivable or the
debt arose are recognised in financial income and
expenses in the income statement.

Income Statement
Gross profit/loss
With reference to section 32 of the Danish Finan-

cial Statements Act, revenue has not been disclosed
in the Annual Report.
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Noter, regnskabspraksis

Notes, Accounting Policies

Nettoomsztning

Ved salg af varer indregnes nettoomsaetning, nir for-
dele og risici vedrerende de solgte varer er overgaet
til keber, nettoomszatningen kan males pélideligt og
det er sandsynligt, at de gkonomiske fordele ved sal-
get vil tilgd selskabet.

Igangveerende arbejder for fremmed regning (entre-
prisekontrakter) indregnes i takt med, at produktio-
nen udfpres, hvorved nettoomsaetningen svarer til
salgsvaerdien af &rets udforte arbejder (produktions-
metoden). Denne metode anvendes, nar de samlede
indtaegter og omKostninger p4 entreprisekontrakten
og feerdiggorelsesgraden pé balancedagen kan opge-
res palideligt, og det er sandsynligt, at de gkonomi-
ske fordele, herunder betalinger, vil tilg4 selskabet.
Som feerdiggerelsesgrad anvendes afholdte omkost-
ninger i forhold til de forventede samlede omkost-
ninger pé entreprisekontrakten.

Serviceydelser indregnes i takt med udferelse af den
service, som kontrakten vedrorer ved anvendelse af
produktionsmetoden, hvorved nettoomszetningen
svarer til salgsveaerdien af arets udfarte serviceydelse.
Metoden anvendes, nir de samlede indtzgter og om-
kostninger pa serviceydelsen og feerdiggerelsesgra-
den pé balancedagen kan opgeres palideligt, og det
er sandsynligt, at de pkonomiske fordele, herunder
betalinger, vil tilg4 selskabet. Som feerdiggorelses-
grad anvendes afholdte omkKkostninger i forhold til de
forventede samlede omkostninger pa serviceydelsen.

Nettoomsztningen miles til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af ra-
batter i forbindelse med salget.

Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to
the Company.

Contract work in progress (construction contracts)
is recognised at the rate of completion, which
means that revenue equals the selling price of the
work completed for the year (percentage-of-com-
pletion method). This method is applied when total
revenues and expenses in respect of the contract
and the stage of completion at the balance sheet
date can be measured reliably, and it is probable
that the economic benefits, including payments,
will flow to the Company. The stage of completion
Is determined on the basis of the ratio between the
expenses incurred and the total expected expenses
of the contract.

Services are recognised at the rate of completion of
the service to which the contract relates by using
the percentage-of-completion method, which
means that revenue equals the selling price of the
service completed for the year. This method is ap-
plied when total revenues and expenses in respect
of the service and the stage of completion at the
balance sheet date can be measured reliably, and it
is probable that the economic benefits, including
Payments, will flow to the Company. The stage of
completion is determined on the basis of the ratio
between the expenses incurred and the total expec-
ted expenses of the service.

Revenue is measured at the consideration received

and is recognised exclusive of VAT and net of dis-
counts relating to sales.
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Notes, Accounting Policies

Omkostninger il rivarer og hjzelpemateria-
ler

Omkostninger il ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjaelpematerialer,
der er anvendt for at opné &rets nettoomsztning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til loka-
ler, salg og distribution samt kontorhold mv.

Personaleomkostninger

Personaleomkostninger indeholder gager og lennin-
ger samt lonathengige omkostninger bortset fra
produktionslanninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder drets af- og ned-
skrivninger af immaterielle 0g materielle anlaegsak-
tiver.

Andre driftsindtaegter/ -omkosininger

Andre driftsindtaegter 0g andre driftsomkostninger
omfatter regnskabsposter af sekundeer karakter i for-
hold til selskabets hovedaktivitet, herunder avance
0g tab ved salg af immaterielle 0g materielle anlegs-
aktiver.

Finansielle poster
Finansielle indtzgter 0g omkostninger indregnes i

resultatopgerelsen med de belgb, der vedrerer regn-
skabsaret.

Skat af drets resultat

Skat af 8rets resultat bestar af arets aktuelle skat og

Expenses for raw materials and consuma-
bles

Expenses for raw materials and consumables
comprise the raw materials and consumables
consumed to achieve revenue for the year.

Other external expenses

Other external expenses comprise indirect pro-
duction costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Staff expenses

Staff expenses comprise wages and salaries as

well as payroll expenses other than production
wages.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation and
impairment of intangible assets and property,
plant and equipment.

Other operating income and expenses

Other operating income and other operating expen-
Ses comprise items of a secondary nature to the
main activities of the Company, including gains and
losses on the sale of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
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Notes, Accounting Policies

forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte P& egenkapitalen med den del, der

kan henfares ti] posteringer direkte pa egenkapita-
len.

Selskabet er sambeskattet med 100% ejede danske
og udenlandske dattervirksomheder. Selskabsskat-
ten fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster.

Balancen
Immaterielle anlzegsaktiver

Goodwill afskrives linezrt over den vurderede gko-
nomiske brugstid, der fastlegges pa baggrund af le-
delsens erfaringer inden for de enkelte forretnings-
omrader., Afskrivningsperioden udger maksimalt 20

o

ar.

Immaterielle anlegsaktiver som inkluderer software
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Materielle anlzegsaktiver

Materielle anleegsaktiver males til kostpris med fra-
drag af akkumulerede af- 0g nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er Klar ti] at blive taget i brug.

Afskrivningsgrundlaget, der opggres som kostpris
reduceret med eventuel restvaerdi, fordeles linezert
over aktivernes forventede brugstid, der udger:

Andre anleg, driftsmateriel oginventar  3-10 &r

and changes in deferred tax for the year. The tax at-
tributable to the profit for the year is recognised in
the income statement, whereas the tax attributable
to equity transactions is recognised directly in eq-
uity.

The Company is Jjointly taxed with wholly owned
Danish and foreign subsidiaries. The tax effect of
the joint taxation is allocated to enterprises in pro-
portion to their taxable incomes.

Balance Sheet

Intangible assets

Goodwill is amortised on a straight-line basis over
its useful life, which is assesed based on the man-
agements experience within the individual business
areas. The maximum amortization period is 20
years.

Intangible assets that include software are meas-
ured at cost less accumulated depreciation and less
any accumulated impairment losses.

Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any ac-
cumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools and

equipment 3-10 years
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Afskrivningsperiode 0g restvaerdi revurderes arligt.

Nedskrivning af anlzegsaktiver

Den regnskabsmeessige vardi af immaterielle 0g ma-
terielle anlegsaktiver gennemgas arligt for at afgere,
om der er indikation af vardiforringelse ud over det,
som udtrykkes ved afskrivning.

Hvis dette er tilfaeldet, foretages nedskrivning il den
lavere genindvindingsveerdj.

Tilgodehavender

Tilgodehavender males ibalancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi, hvil-
ket normalt udger nominel veerd; med fradrag af
nedskrivning til imedegaelse af tab.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning vedrg-
rende serviceydelser males til salgsvardien af det ud-
forte arbejde opgjort pa grundlag af feerdiggorelses-
graden. Fzz:rdiggﬂrelsesgraden opgoeres som andelen
af de afholdte kontraktomkostninger iforhold til
kontraktens forventede samlede omkKkostninger. N&r
deter sandsynligt, at de samlede kontraktomkost-
ninger vil overstige de samlede indtaegter pa en kon-
trakt, indregnes det forventede tab i resultatopgerel-
sen.

Nar salgsvaerdien ikke kan opgeres palideligt, males
salgsveerdien til medgéede omkostninger eller en la-
vere nettorealisationsveerdi,

Modtagne acontobetalinger fragir i salgsveerdien. De
enkelte kontrakter klassificeres som tilgodehaven-
der, nér nettovaerdien er positiv, og som forpligtel-
ser, nar nettovaerdien er negativ,

Depreciation period and residual value are reas-
sessed annually.

Impairment of fixed assets

The carrying amounts of intangible assets and pro-
perty, plant and equipment are reviewed on an an-
nual basis to determine whether there is any indi-
cation of impairment other than that expressed by
amortisation and depreciation.

If so, the asset is written down to its lower recover-
able amount,

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,

which corresponds to nominal value less provisions
for bad debts.

Contract work in progress

Contract work in progress regarding service is
measured at selling price of the work performed
caleulated on the basis of the stage of completion.
The stage of completion is measured by the propor-
tion that the contract expenses incurred to date
bear to the estimated total contract expenses.
Where it is probable that total contract expenses
will exceed total revenues from a contract, the ex-
pected loss is recognised as an expense in the in-
come statement.

Where the selling price cannot be measured relia-
bly, the selling price is measured at the lower of ex-
Dbenses incurred and net realisable value.

Payments received on account are set off against
the selling price. The individual contracts are clas-
sified as receivables when the net selling price is
positive and as liabilities when the net selling price
is negative.
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Omkostninger i forbindelse med salgsarbejde og op-
néelse af kontrakter indregnes i resultatopgerelsen i
takt med, at de afholdes.

Udbytte

Udbytte, som ledelsen foreslsr uddelt for regnskabs-
dret, vises som en szrskilt post under egenkapitalen.

Udskudte skatteaktiver og -forpligtelser

Udskudt skat méles efter den balanceorienterede
gzldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemessig vaerdi af aktiver og
forpligtelser, opgjort pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver males til den vaerdi, hvortil
aktivet forventes at kunne realiseres, enten ved ud-
ligning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vere geldende, ndr den udskudte skat forventes ud-
lpst som aktuel skat. Zndring i udskudt skat, som
felge af @ndringer i skattesatser, indregnes i resul-
tatopgerelsen eller i egenkapitalen, nir den udskudte
skat vedrerer poster, der er indregnet i egenkapita-
len.

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst reguleret for skat af tidligere
drs skattepligtige indkomster samt for betalte acon-
toskatter. Tilleg og godtgerelse under acontoskatte-
ordningen indregnes i resultatopgerelsen under fi-
nansielle poster.

Expenses relating to sales work and the winning of

contracts are recognised in the income statement as
incurred.

Dividend

Dividend distribution proposed by Management for
the year is disclosed as a separate equity item.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use

of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement orin
equity if the deferred tax relates to items recognised
in equity.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account. Ex-
tra payments and repayment under the on-account
taxation scheme are recognised in the income state-
ment in financial income and expenses.
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Likvide beholdninger

Likvide beholdninger omfatter kontanter og bankin-
destdender.

Finansielle gzldsforpligtelser

@vrige gaeldsforpligtelser males til amortiseret kost-
pris, der i al veesentlighed svarer til nominel vaerdi.

Cash at bank and in hand

Cash and cash equivalents comprise cash and bank
deposits.

Financial debts

Other debts are measured at amortised cost, sub-
stantially corresponding to nomina] value.
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