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Ledelsespategning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for regnskabséret 1. februar
2018 - 31. januar 2019 for Zara Home Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvisen-
de billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. januar 2019 samt af resultatet af selska-

bets aktiviteter for 2018/19.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kebenhavn, den
Copenhagen, Q™ (’f\‘a\, ‘ED‘W" ZOIC\

Bestyrelse
Baard of Pirectors

/ 265 =

e Mhsquera Martin
formand
Chairman /4

Daniel G n7a1égz urtado de
Mendegza | i

The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
Zara Home Danmark A/S for the financial year 1
February 2018 - 31 January 2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31 January
2019 of the Company and of the results of the Com-
pany operations for 2018/19.

In our opinion, Management's Review includes a
true and fair account of the matters addressed in
the Review.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Alvaro Cafiete Diaz




Den uafhangige revisors revisionspitegning

Independent Auditor’s Report

Til kapitalejeren i Zara Home Danmark-A/S.

Konklusion

Vi har revideret &rsregnskabet for Zara Home
Danmark A/S for regnskabsiret 01.02.2018 -
31.01.2019; der omfatter resultatopgarelse, balance,
egenkapitalopgerelse og noter, herunder anvendt

regnskabspraksis. Arsregnskabet udarbejdes efter ars-

'regnskahsloven.

Det er vores opfattelse; at Arsrégnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31.01.-2019 samt af resultatet af sel-
skabets aktiviteter for regnskabsiret 01.02.2018 -
31.0L2019 i overensstemmelse med &rsregnskabs-
loven.

‘Grundlag for konklusion. _
Vi har udfert vores revision i overensstemmelse med
internaﬁonale.Standarder om revision og deyderlige-
re krav, der er geeldende i Danmark. Vores ansvar
ifolge disse standarder og krav er nermere beskrevet
irevisionspategningens afsnit "Revisors ansvar for re-
visionen af drsregnskabet”. Vi er uathengige af
selskabet i overensstemmelse med internationale
-etiske regler for revisorer (IESBA’s Etiske regler) og’
de yderligere krav, der er gzldende i Danmark, lige-
som vi har opfyldi vores evrige etiske forpligtelser i
‘henhold til disse regler og krav. Det er vores opfattel-
se, at det opniiede revisionsbevis er tilstrakkeligt og
egnet som grundlag for vores konklusion.

Ledeélsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-

skab, der giver et retvisende billede i overensstemmel--

se med drsreghskabsloven. Ledeisen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
for-nedvendig for at udarbejde et irsregnskab uden

To the Shareholder of Zara Home Danmark A/S

Opinion. _ _
We have audited the Financial Statements of Zara
Home Danmiark A/S for the financial year-
01.062.2018 - 31.01.2019, which cornprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies. The Financial Statements
are-prepared in accordance with the Danish Finan-
cial Statements Act.

Inn gur opinion, the Finaneial Statements give a true.
and fair view-of the financial position of the Com-
pany at 31,01, 2019 and of the results of the Com-
pany’s.operations for the financial year 01.02:2018
«31.01.20%9 Ini accordance with the Danish Finan-
cial Statements Act.:

Basis for opinion

We condueted 6ur audit in aceordance with Interna-
tional Standards on Auditing (ISAs) and the additio-
nal requiremnerits applicable in Dertmark. Our re-
sponsibilities under those standards and require-
ments are further described in the "Auditor’s re-
sponsibilities for the audit of the Financial State~
ments” section of our report. We'are independent

of the Company in #ccordance with the Internatio-
nal Fthies Standards Board for Accountants’ Code
of Fthics for Professional Accountants (IESBA
Code) and the additional requirements applicable

in Denmark, and we have fulfilled pur other cthieal
respohsibilities in accordance with these require-
ments. We believe-that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for'our opinion.

Management's responsibilities for the
Financial Statements

Management is responsible for the preparation of fi-
nancial statements that give atrue and fair view in
accordance with the Danish Financial Statemients
Act, and for such internal contrel as Management
determines is necessary to.enabile the preparation



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

viesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsamtte
driften; at oplyse om forhold vedrerende fortsat drift,
hvor dette er fel'evant; samt at udarbejde firsregn-
skabet pé grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har
andet realistisk:alternativ end &t garc dette..

Revisors ansvar for revisionen af drsregn-
skabet
Vores mél erat opné hej grad af sikkerhed for, om

arsregnskabet som helhed er uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
feil, og at afgive en revisionspétegning med en konklu-
sion. Haj grad af sikkerhed er et hajt niveau af sikker-
hed, men erikke en garanti for, at en revision, der ud-
feres i overensstermmelse medintérndtionale standar-
‘der om revision og de yderligere krav, der er gazlden-
de i Danmark, altid vil afdackke vaesentlig fejliniforma-
tion, ndr sidan findes. Fejlicformationer kan opsté&
som folge af besvigelser eller fejl og kan betragtes

soin vesentlige, hvis det med 'riineh'g_hed kan forven-
tes, at de enkeltvis eller.samlet har ihdﬂyd__else pide
pkonomiiske beslutninger; som brugerne treffer pi’i
grundlag af drsvegnskabet.

Soin led i en revision, der udferesi overensstemmel- -
se med internationale standarder om revision ag-de
yderligere krav, der er geeldende 1 Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vasentlig
fejlinformiation i Arsregnskabet, nanset om dennig
skyldes besvigelser ellerfegl, udformer og udforer
‘revisionshandlinger som reaktion pé disse risici
samt opnér revisionsbevis, der er tilstrakkeligt og
egnet til at danne grmindlag for vores konklusion,

of financial statements that are free from material
misstatement, whether due to fraud or errof.

In preparing the Finaneial Statements, Manage-
ment is responsible for assessing the Company’s.
ability to-continue as a going concern; disclosing, as
a_pplic_able, matters related to going concern and
using the going concern basis of accounting in pre-
pering the Findncial Statements unless Manage-
ment eitherintends to liquidate the Company or ta
cease operafions, or has no realistic aliernative but
to do so.

Auditor’s responsibilities for the audit of the
Financial Statements

QOur ghjectives are to obtain reasonable assurance
about ivh_ether the Financial 'Statements asa whole.
are free from matcrial misstatement, whether due
to'fraud or error, ard to issize an auditor’s report,
that includes our opinion. Reasonable assurance is
a high level of ‘assurance, but is-hot a guarantee that
an audit conducted in accordance with ISAs and the
additional requiremnents applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
inﬂucricc the economic.decisions of users t'_a_ken_on_
the hasis of these Financial Statéments.

As part of an audit conducted in accordance with
15As5 and the additional requirements applicable in.
Denm_ar-k, we exereise professional judgement and
maintain professional sceptic¢ism throughout the
audit. We also:

« Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or-error, deéign and perform audit pro-
cedures responsive to those risks, and obtain.
audit evidence that is sufficient and appropriate
to.provide a basis for our opidion. The risk of
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Independent Auditor’s Report

Risikoen for ikke at opdage vesentlig fejflinforma-
tion fordrsaget af besvigelser er hajere end ved vie-
sentlig fejlinformation forirsaget af fejl, idet besvi-
gelser kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vitdledning eller til+
sideszttelse af intern kontrol.

‘e Opnér vi forstielse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaendig-
hederne, men-ikke for-dt kunne udtrylde en kari-
klusion om effektiviteten af selskabets interne kon-~
trol..

s Tager vi stilling til, oin den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regriskabsmassige sken og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimeélige.

‘e Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pd grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opnfiede revisionsbevis er veesent-
lig usikkerked forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om selska-
bets evne til at fortszeite driften. Hvis vi-konklude-
rer, at der er en veesentlig usikkerhed, skal +i i
vares revisionsp‘ﬁttgnin_g gore opmarksom pa op-
lysninger herom i 'ﬁ'rs_'rf':gnskzib eteller, hvis s3dan-
ne oplysninger ikke er tilstrekkelige, modificere
vores Konklusion: Vores konkiusioner erbaseret
pé det revisionsbevis, der er opniet frem til
datoen forvores Tevisionspategning. Fremtidige
begivenheder eller forhold kan dog medfore, at
selskabet ikke lengere kan fortsette driften.

» Tagervistilling til den samlede prigsentation,
struktur og indhold af firsregnskabet, herunder
fioteoplysningerne, samt om &rsregnskabet afspéj-
ler de underliggende transaktioner og begiven-
heder pé en sidan méde, at der gives et rétvisénde-

not detecting a material misstaternent resulting

from fraud is higher than for one resuliing from

error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override. of internat contrgl.

Obtain an understanding of internal control rele-
vant to the auditin order to design audit proce-
dures that are appropriate inthe circumstances;
but not for the purpose.of expressing an opinion
on the effectiveness.of the.Company’s internal
control.

Evaluate the appropriateness of actcounting poli-
cies used and the reasonabléness of accounting.
estimates and related disclosiires made by
Management.

Conclude on the appropriateness of Manage~
ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a

‘material uncertainty exists related to events or
conditions that may cast significant doubt on

the Company’s ability to continue as a going
concern. If we conclude that a miaterial uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures.are’inadequate, to tnodify.our opinion.
Our conclusions are based on the audit evidence

‘obtained up to the date of our auditor’s report.

However, future events or conditions may cause
the Company to cease to continue.as a going.
concern.

- Evaluate the overall presentation, structure and

contents of the Financial Statements, including
the disclosures, and whether the Financial Stite-
ments represent the underlying transactions

.and events in a manner that gives a trie and fair
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Independent Auditor’s Repoit

billede heraf.

Vi kommunikerer med den averste ledelse.om blandt
andet det planlagte omfang og den tidsmeessige place-
ring af revisionen samt betydelige revisionsmessige
observationer, lierunder eventuelle betydelige mang-
ler i.intern kontrol, som vi identificerer under revisio-
nem.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetniingen,

‘Vores konklusion om &rsregnskabet omfatter ikke le-
delsesberetnirigen, og vi udtrykker ingen form for
konKklusion med sikkerhed om ledélsesberetningen.

Ltilknytning til vores revision af drsregnskabet er-det
vores ansvar at lese 1cdelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vasent-
ligt inkonsistent med &rsregnskabet eller vores viden
opniet ved revisionen eller pa anden miide synes at-
indeholde viesentlig fejlinformation.

Vores ansvar er derudover at overvéje, om ledelseshe-
retningen indeholder kravede oplysningeri henhold
til 'Er'sreg__nskabsloven.

view.

We communicate with those charged with gover-
nance regarding, amaong other matters, the planned
scope and timing of the audit and significant audit

findings, including any significant deficiencies in in-

térnal control that we identify during our audit.

Statement on Mana_gcment-’s_ Review

‘Management is responsible for Management's
Review.

Quropinion on the Tinaneial Statements does.not
cover Management’s Review, and we do. not express
any form ¢f assurance conelusion thereon.

In ¢connection with our audit of the Financial State-

ments, our responsibility is to read Management’s

Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi».
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it ig our responsibility to consider
whether Management’s Review provides the infor-
rmation reguired under the Danish Tinancials State-.
ments Act.
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Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Kobenhavn,den /¢ \
Copenhagen,

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56

State Authorised Public Accountant
mne35659

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.
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Ledelsesheretning
Management’s Review

Vasentligste aktiviteler

Selskabets hovedakhvitet ersalg af bolig indretning
og tilbeher.

Udvikling i dret

Selskabets resultatopgerelse for 2018/19 udviser et
underskud pé"t DKK 6.372.815, 0g selskabets balance.
pr. 31. januar 2019 udviser-en egenkapital pd DKK.
21.961.205.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtrufféet forhold,
som har vaesentlig indflydelse pd bedemmelsen af frs-
rapporten.

Key activities

The main activity of the company is sale of hone
interior and-aceessories.

Development in the year

The income statement of the Company for 2018/19
showsa loss of DKK 6,372,815, and at 31 Jariuary
2019 the balance sheet of the Company shows
equity of DRK 21,961,205. '

Subsequent events

No events r'nater’ially affecting_thc' assessment of the
Annual Report have occurred after the balance.
sheet date.



Resultatopggrelse 1. februar 2018 - 31. januar 2019

Income Statement 1 February - 31 January

Bruttotab
Gross prafitioss-

Personalecmkostninger
Staff expenses

Af- og nedskrivninger af materielle anlagsaktiver
Depreciation,-amortisation and impairment of propery, plant and equipment

Resultat fer finansielle poster

Profitioss before financial income-and expenses

Finansielte indtasgter
Financial income
Finansielle omKostninger
Finantial expenses

Resiiitat for skat
Profitioss before tax

Skat af drets resultat
Tax on profitfoss for the year

Arets resuitat
Net profitfoss for the year

Resultatdisponering
Distribution of proﬁt

Forslag til resultatdisponering
Proposed distribution of profit -

Overfart resulfat
Retained eamings.

2048M1g 204718

TKK DKK
-1.879.276 -2.939.987
-4.251.015 -4.457192
~1.725.254 -1.211.548
-7.855.482 -8.608.727
5616 12.635
-319.691 -4968.513
-8.169.567 -8.,092.605
1.786:752 2.003.492
-6.372.815 7.089.113
-8.372.815 -7.088.113
+6.372.815 -7.089.113




Balance 31. januar 2019
Balance Sheet 31 January

Aktiver

Assels

Andre anlasg, drftsmateriel og inventar
Other fixtures and fittings, toofs and equipment

Indretning af lejede fokaler
.easehold improvements

‘Materielle anlzegsaktiver under udfarelse
Froperty. plant and equipmient-in progress

Materielle anlagsaktiver
Prqperjty, plantand equipment

Anlagsaktiver

Fixed assots

Varebeholdninger
Inventaries

Tilgedehavender hos tilknyttede virksomheder
Receivables from group anterprises

‘Andre tilgodehavender
-Other receivables

Udskudt skatteaktiv
Defarred fax asset

Tilgod_eﬁa\fende-sgiska"bsskat'_hos tilknyttede vimsthede_.r
-Cogpcrarion-rax recefvable from group enterprises

‘Periodeafgraensningsposter
Frepa ]_,rm_e_nfs .

Tilgodehavender
Receivables

Likvide beholdhinger
Cask at bank and in-hand

Omszetningsakiiver
Current assets.

Aktiver
) Assels

Note 2018119 2017118
DKK DKK
2:822.807 3.317:575
12.082.912 12,964.093
0 18.709
6 . 14.905.718 16.300.377
14.905.718 16.300.377
1,189,941 1.560.462
72.007 111.935
24.218 5.777.346
872.944 1.390.876
2:833.835. 2.310.873
834.805 754.550
4.637.809 10.345.580
9.259.998 16.412.865
15.087.748 28.318.907
29,953,467 44.519,284

10



Balance 31. januar 2019
Balance Sheet 31 January

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overfart resuitat
Refained earnings

Egenkapital
Equity

Henszettelse til udskudt skat
Frovision for deferred tax

Andre henszettelser
Other provisions

Hensatte forpligtelser
Pravisians

Geld til tilknyttede virksomheder
Payables to groug enterprises.

Pericdeafgransningsposter.
Deferred income

Langfristede gzeldsfo rpligte_ise_r
Long-term debt

Leverandarer af varer og tienesteydelser
Trade poyables

Gasld 11} tilknyttede virksomheder
Payablgs fo group enterprises

Anden geeld
Otherpayables:

Pericdeafgraansningsposter
Deferred income.

Kortfristede galdsforpligtelser
Short-term debt

Gaeldsforpligtelser
Debt

Passiver
Liabiiities and equity

Eventualposter-og-avrige ekonomiske forpligtelser
Confingent assets, liabilittes and otfier financial obligations

Nezertstaende parter
Related parties

Anvendt regriskabspraksis
Accounling Policies

Note 2018/19 2017/18
DKK DRK

500.000: 500.000

21.481.205 12.834.020

v 21.961.205 13.334.020

519,151 0

38,992 0

558.143 0

o 18.100.000

3.461.763 7.626:812

& 3.461,763 25.726.812

1.173.128. 1.296.669

8 518.745 519.932

1,814.316. 2.768.184

8 506.166 973.667

4.012.356 5.558.452

7.474418 31.285.264

29.993.467 44.619.284
9
10
14

11




Egenkapitalopgorelse
Statement of Chariges in Equity

Edenkapital 1. februar
Equity-at 1 February
Tilskud fra kancern
Contripution from groyp

Aretsresultat
Net profitioss for the year

Egenkapital 31, januar
Equity at 31 January

Overfert

Setskabskapital resuitat ) alt

Share capital  Retained sarmings Tolal

DRK DKK DKK
500,000 12,834.020 13.334.020
Q 15.000.000 15.000.000
o -6.372.815 -6.372.815

500.000 21.461.205

21,961.205

12



Noter til arsregnskabet
Notes to the Financial Statements.

i Pcnsonalcomkostrling'er
Staff expenses

Lonninger

Wages and salaries

Pensionear

Pensions

Andre omikosininger til social sikring
Other social security expenses

Andre personaleomkostninger
Other staff expenses

Gennemsnitligt antal besk=ftigede medarbejdere
Average number of employees.

2 Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation, amortisation and impairment of property, plant and
equipnient ’ o

Afskrivninger af materielle anleegsaktiver
Depreciation of property, plant and equipment’

Der specificeres saledes:
Which is specified as folfows:

Andre antaag, driftsmateriel og inventar
Oiher fixtures and fittings, lools and equipment-

Indretning af lejede lokaler
Leasehold improvements -

Tilskud fra udlejer
Contributicn from fandiord

2018/19 2017118
DKK DK
4,162,139 4270863

182.951 123:402
08.852 117,962
-199.927 -55.035
4.251,015 4.457.192
14 15
1.725.251 1.211.548
1,725,251 1.211.548
572,736 552,526
1.490.798. 1.464.815
-338,284 -805.793
1.725.251 1.211.548

13




Noter til Arsregnskabet

Notes to the Financial Statemneints

Fi_nansicl]e indteegter
Financial income

Andre finansielle indteegter
Other financial income

Valutakursreguleringer
‘Exchange atjusiments

Finansielle omkostringer

Financial expenses

Renteomkostringer titknyttede virksomheder
interest paid-to group enferprises

Andre finansielle omkostninger

Other financial expenses

Kursreéguleringer omikostninger

Exchange adjusimenis, expenses

‘Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Arets udskudte skat
Deferred tax for the year

2018419 2017/18

DK DKK
75 0
5.541 12.635
5.616 12,635
138.064 341.228
177.267 151.314
4.360 3.971
319.691 496.513
-2.833.835 2,260,530
1.037.083, 257:038
1.796.752 -2.003.492

14



Noter til &rsregnskabet

Notes to the Financial Statements

6 Materielle anlaegsalktiver

Praperty, plant and equipment

Andre anlazg, Materielle an-
driftsmateriel og  Indretning af le- - laegsaktiver un-
inventar jede lokaler der udfarelse
Other fixiures-and L pasehold: Propenty, plant
Fittings, tools and fmprovements “and equipment iy
equpment progress
DRK DIGC DKK
Kostpris 1. februar 3:064.270 14 661,767 18.708
Cost at 1 February
Tilgany i-drets ipb 77.968 609.618 0
Additions for the year
Afgang | drets tab 0 0 -18.709
Disposals for the year.
Kestpris 31, januar 4.042.238 15.271.385 0
Cost at 31 January
Ned- og afskrtvninger 1. februar ) ‘B46,695 1.697.574 [¢]
Impairment losses and depreciation al 1 Febriary
Arets afskrivninger 572.736 1,490,899 0
Depreciation for the. year
Ned- og afskrivninger 31. januar 1.219.431 3.188.473 0
Impairment josses and depreciation at 31 January )
Regnskabsmsssig vaerdi 31. Janvar 2.822.807 12.082.912 0

Carrying amount at 37 January
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7 Egenkapital
Eqitity

Selskabskapitalen bestar af. 500 aktier a nominelt DKK 1.000. [ngen- aktier er fillagt sasrlige rettigheder.
The share capital consists of 500 shares of a nominal value of DKK 1, 000 Na-shares carry any. spectal rights.

Selskabskapitalen har udvikiet sig siledes:
The share capital has develaped as follows:

201819 2017118 201617

) _ DRK DK DRE
Selskabskapital 1. februar- 500.000 500.000 500.000
Share-capital at 1 February

Kapitalforhejelse 0 0 1]
‘Capital increase

Kapitalneds=ttelse 0 0 4]
Capital decrease

Selskaﬁhskgpi'{af 31. januar 500.000 500.000 500.000

Share capital at 31 January

8 Langfristede geeldsforpligtelser
Long-term debt

Afdrag, der forfalder inden for 1-ar, &r opfart underkortfristéde. geei.d'sf_brpligte'ls_er, Gvrige fomiigteléer er
indregnet under langfristede gesldsforpligtelser.
Payments due within 1 year are recognised in short-term.debl. Other debt is recognised in fong-term debt,

}.Gae_idsforpl'igtel'serne forfalder efter ngdénstéende orden;
The debt falls. due for payment as specified below.

2018/189 204718,
DKK DKK

Geeld til tilknyttede virksomheder
Payables to group enferprises
Mellem 1 og 5 &r ] 18.100.000
Between 't and 5.years
Langfristet del ° 18.100.000
Long-term part
@vrig knrtfristet_'gagid til tilknyttede virksomheder 518.745 519932
Other short-ferm debt to group-enterbrises

518.745 18.619.832 '
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8 Langfristede gacldsforpligtelser (fortsat)
Long-term debt {continued)

2018/19 2017/18
DKK ORK

Periodeafgraensningsposter
Deferred income

Meliem 1 og 5 ar 3.461.763 7.626.812
Between 1 and 5 years

Langfristet del 3:461,763 7.626.812
Long-term part

Inden for 1 &r 0 a
Within 1 year

@irige pefiedeafgrasnsningsposter 506.166 973.667
Other _defen'_ed income

3.967.929 8.600.479
Pertodeafgraznsningsposter omfatier modtagende betaIInger vedrgrende indteegler i de efterfelgende
regnskabsar.

Deferred incomea comprises payments. received in respect of incame in subsequent years.

9 Eventualpéster og pvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Leje- og leasingforpligtélser
Rental and leass obligations

Lejeforpligtelser, uopsigelighedsperiode 10 years 18.338.822 75.396.938
Lease obligations, period of non-terminability 10 years

Andre eventualforpligtelser
Other contingent labilities

Selskabet indgar fra 12. december 2014 { en dansk sambeskataing med Zara Danmark A/S som
administraﬁon_sseiskab._- Selskabet haefter derfor ifglge selskabaskattelovens regler herom for eventuelle
farpligtelser til at indsholde kildeskat pé renter, royalties og udbytter samt for selskabsskatter indsn for
sambeskatningen.

The Entity is.as of 12 Decemper 2014 part of a joint taxalion with Zara Danmark A/S as the adiministration company
Acoording to the joint taxalion provisions of the Danish Gorporation Tex Act, the Entily is therefore fointly liable for obligations,
-if-any, relating fo withholding tax on inferest, royalties and'dividend far the jointly taxed enlities and for income. faxes for the
Jfointly taxed entilies.
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10 Nearistiende parter

Related parties
Grundiag
Basis
Bestemmeride indflydelse
Controfling interest
Zara Home Espana‘S:A. Moderselskab
Pareft Conipany
Inditex S5.A., Spanien Ukimativt moderselskab
Uthimate Parent Company
Koncernregnskab

‘Consolidated Financial Statements.

Selskabet indgar | koncernrapporten for det ultimative moderselskabet
The Comgany is included in the Group Annual Report of the {timale Parent Company:

Navn Hjemsted
Name Place of regisfered office

Inditex $.A., Spanien
Koncernrapparten for Inditex S.A., Spanier kan rekvireres pa falgende adresse:;
The Group Annual Report of Inditex S.A., Spanien may be cbiairied at the following adoress:

Efidicio Inditex, Avenida de la Diputacion, 15142 Arteixc, A Coruna, Spain.



Noter til arsregnskabet

Notes to the Financial Statements

11 Anvendtregnskabspraksis.

Accounting Policies

Arsrapporten for Zara Home Danmark A/S for
2018/19 er udarbejdet i overensstemmelse med &rs-
régnskabslovens bestemmelser for virksomheder 1
regnskabsklasse B med tilvalg af enkelte regler i
klasse C.

Den anvendte regnskabspraksis er uarndret i-forhold
til sidste &r.

Arstegnskab for2018/19 er aflagt i DRK..

Generelt om indregning og méling

Indtaegter indregnes i resultatopgerelsen 1 takt med,
at de'indtjenes. Herudover indregnes verdiregule-
ririger af finansielle aktiver-og forpligtelser, der méles.
til dagsverdi eller amortiseret kostpris. Endvidere
indregnes i regultatopgerelsen alle omKostninger, der
«er-afholdt for-at opnd frets indijening, herunder af-
skrivninger, riedskrivninger og hensatte forpligtelser’
samt tilbageforsler som folge af -aandred_e-re_gnskabs-
massige skon af belpb, der tidligere har varet indreg-
neti resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyniigt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles pélideligt.

Forpligtelser indregnés i balancen, nir det er sand-
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtélsens veerdi kan indles pa-
ldeligt.

‘Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende miles aktiver ag for-
pligtelser som beskrevet for hver enkelt regnskabs-
past nedenfor,

“The Annual Report of Zara Home Danmark A/S for

2018/19 has been prepared in accordance with the

: prov-isions of the Danish Financial Staterments Act

applying to enterprises of reporting class B as well
as selected rules applying to réporting class C.

The accounting policies applied remain unchanged
from last vear.

The Financial Statements for 2018 /19 are
presented in DKK.

Recognition and measurement

Rev;:nue_s;ar_e.recagnised in the income statement

as earned. Furthérmore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses iricorred to 'achieve.-th'c carmings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet ‘when itis
probable that future economic benefits attributable

to the asset.will flow to the Company, and the value

of the'asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flowout of the Compartiy, and the value of the lia-
biﬁty' can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities:are-measured a3
deseribed for-each item below.
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11 Anvendt regnskabspraksis (fortsat)

Actounting Pplicies (continued)

Omregning af fremmed valuta

Transaktioner i fretnmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
epstar mnellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i reéﬁltatopgﬁrels_en som
én finansiel post,

Tilgodehavender, ga:jld og andre monetere posteri

fremmed valuta, som ikke er afregnet pi balaricedag-.

en, miles il balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspinktet

for tilgodehavendets eller g=xldens opstien indregnes.

iresultatopgorelsen under finansielle indtegter og
omkostninger.

Anlegsaktiver, dér er kabt i fremmed valuta, males
til kursen p transaktionsdagen.

Resultatopgerelsen
Bruttofortjeneste

‘Med henvisning til drsregnskabslovens § 32 er
nettcomsa‘:tning_en ikke oplyst  rscappérten,

Nettooms®ining

Ved salg af'varer indregnes nettoomsseining, nir
fordele og risici vediarende de solgte varer er over-
géet til keber, nettoomsztningen kan miles palide-
ligt og det er sandsynligt, at:de skonomiske fordele
ved salget vil tilgd selskabet.

Neticomsatningen méles til det modtagne vederlag
‘og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Translation policiés

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differénces drising due to differences
betweeﬁ. the transaction date rates-and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in

.f()réign currenciesthat have not been settled at the

balance sheet date are translated at the exchange
rateés at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date-and the ratés at the time when the receivable
or the debt-arose are recognised in financial income
and expenses in-the income statement.

Fixed assets acquired in foreign eurrencies.are
measured at the transaction date rates,

Income Statement
Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, revenue lias not been
disclosed in the Annual Report..

Revenue

Revenue from the sale of goods is recognised when
the risks and rewardsrelating to the goods sold
have been transferred to the purchaser; the revenue
can be measured reliably and it is prabable that the
economic benefits relating to the sale will flow to
the Company.

Revenue is measured at the consideration received

and is recognised exclusive of VAT and net of
discounts relating to sales.
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11 Anvendt regnskahspraksis {fortsat)

-Aecounting Policies (continued)

Omkostninger til ravarer og hjzlpematerialer

Omkostninger til rivarer og hjzlpematerialer-inde-
holder det forbrug af rvarer og hjelpematerialer,
dér er anvendt for at opni virksomhedens netto~
omsztning.

Andre eksterne omkosininger

Andre eksterne omkostningerindeholder
administrationsomkostninger.

Personaleomkostninger

Personaleomkaostninger indeholdei gager og lan-.
ninger samt lenafhengige omkostninger.

Finansielle poster

Fir_lans_ielle indtaegter og omkostningerindregnes i rev
sultatopgerelsen med de belab; der vedrarer regn-
skabséret.

Skat af drets resultat

Skat af drets resultat bestér af drets aktuelle skat of
forskydning i udskudt skat og indregnes i resultatop-
garelsén med den del, der kan henfares til irets
resultat, og direkte pd egenkapitalen med den del,
der kan lienfares til posteringer direkte pi egen-
kapitalen.

Selskabet er sambeskattet med alle danske
‘koncernvirksomheder. Deni danske selskabsskat
fordeles mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster (fuld fordeling

med refusion vedx;_arende skattemzessige underskud).

Expenses for raw materials and
eonsumables

Expenses for raw materials and consumables com-

prise the raw materials and consumables consumed
1o achieve revenue for the year.

Other external expenses

Other external expenses comprise. administrative
E€Xpenses.

Staff expenses

Staff expenses comprise wages and salaries as well
as payroll expenses,

Finaneial income and expenses

Financial income and expenses are recognised in

the incomesstatement at the amounts relating to the
financial year.

Tax on profitﬂo'ss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax

attributable to the profit for the year is recognised

in the income stateraent, whereas the tax

attributable to equity transactions is recognised

directly in equity.

The Company is jointly taxed with all Darish group
enterprises. The tax effect of the joint taxation is
allocated to enterprises in proportion to their
taxable inicomes {full dllocation with a refund

:concerning tax losses).
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11 Anvendt regnskabspraksis (fortsat)
Accounting Poltcies {continued)

Balancen

Materielle anlegsaktiver

Materielle anlagsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyitet-anskaffelsen indtil det tids-
punkt, hvor aktivet er klar il &t b‘]ivc iage_ti brog.

Afskrivningsgrundlaget, der opgeres som kostpris
reduaceret med eventuel restvardi, fordeles lineaert
over akt'ive'rncs"fowentede.brugst_id, der udger:

Andre anlaeg, driftsmateriel og inventar 9-10,5 &r
Indretning af 1¢jede lokaler o-&r

Afskrivninigsperiode og restveerdi revurderes irligt.

Nedskrivning af anlsegsaktiver

Den -re_gnskabsmzessige veerdi af materielle anlegs-
aktiver gennemgés 4rligt for at afgare, om der er
-indikation af veerdiforringelse ud over det, som ud-

trykkes ved afskrivning,

Hyis detteer tilfeldet, foretages nedskrivning til den
lavere genindvindingsveerdi..

Varéebeholdninger
Varebeholdninger males til kostpris efter FIFO-

metoden eller nettorealisationsveerdi, hvis denne er
Jlavere.

Nettorealisationsvaerdien for varebeholdninger
‘opgpres til det belob, som forventes at kunne ind-

Balance Sheet

Property, plant and equipment

Property, plant and equipment are measured at

cost less accumulated depreciation.and-less any
accumulated impairment osses.

Cost comprises the cost of acquisition and expenses.
directly related ta the a¢quisition up until the time
when the asset is ready for-use.

Depreciation based on.cost reduced by any residual
value is caleulated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools and
equipment

9-10,3 years
Leasehold improvements. 9 years
Depreciation period and residual value are re--
assessed.annually.

Impairment of fixed assets

The earrying amounts of property, plant and equip~
ment dre reviewad on-an annual basis ta determine
whether there is any indication of impairment other,
than that expressed by a'm_'o'r'tﬁatioh and deprecia-

ian.

If so, the asset is written down to its lower

Tecoverable amount,

Inveritories

Inveniories are medsured at the lower of cost under
the FTFQ method and net realisable value.

The net realisable value of iniventoiies is cilculated
at the.amount expected to be generated by sale of
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11 Anvendt regnskabspraksis (fortsat)
Accounting Policies {continued)

bringes ved salg i normal driff med fradrag af salgs-
omkostninger: Nettorealisadonsvardien opgeres
undef.henéyntagen il smseattelighed; ukurans og ud-
vikling i forventet salgspris.

Kostpris for haridelsvarer samt rivarer og hjzlpema-
terialer omfatter kebspris med tilleg af hjemtagelses-
omkostninger.

Tilgodehavender

Tilg_ddehavender indregnes i balancen il amortiseret
kostpris, hvilket i al vaesentlighed svarer til
pélydende verdi. Der nedskrives til imedegaelse af
forventede tab.

Periodeafgrensningsposter

Periodeafgreensningsposter indregnet som aktiver
omfatter afholdte forudbetalte orrikos_tni_n_ger_ ved-
rorende husleje, forsikringspreémier, sbonnementer
og renter.

Aktuelle: skat_tetilgodchavender- og -for_pligtel’-
Ser

Aktuelle skatteforpligtelser og Hlgodehavende akiuel
skat indregnes i balancen som beregnet skat af drets
skattcpli‘gtige.inqumst regulerci for skat af tdligere.
ars skattepligtige indkamster samtfor betalte aconto-
skatter. Tilleg o godtgerelse under acontoskatteord--
ningen indregnes iresultatopgerelsen under finansiel-
le poster,

Likvider
Likvide midler bestar af "Likvide beholdninger”.

the inventoriesin the process of normal operations
with deduction of selling-expenses. The net reali-
sable value is determined allowing for market-
ability, obsolescence and de_velopnient in expected
selling price.

The cost of goods. for resale, raw materials and con-
sumables equals landed eost.

Receivables

Receivables.are r_ecognised'_i:n'thc halance sheet at
amortised cost, which substantially corresponds
to nominal value: Provisions for estimated bad
debts are made,

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insiirance premiums, subsérip-
tions and interest.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable in-
come for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.

Extra payments and repayviment under the on-
account taxation scheme are recognised in the in-
come statement in financial income and expenses.

Cash and cash equivalents

Cash and cash equivalents comprise "Cash at bank
and in hand”.
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11 -Anvendt regnskahspraksis {fortsat)
Accounting Policies (confinued)

' Fi'na_ns_iéll ¢ gxldsforpligtelser
Galdsforpligtelser males til amortiseret kostpris, der
ial vaesent'li__ghed- svarer til nominel vardi.
Periodeafgransningsposter

Periodeafgraensningsposter opfert som forpligtelser
udgeres af modtagne betalinger vedrerende indtzeg-
teri de efterfelgende regnskabsar,

Financial debts

Debts are measured at amorstised ¢ost, substantially
corresponding to nominal value.

Deferred income

Deferred income comprises payments received in re-
spect of income in subsequent years.
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