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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for regnskabséaret 1. juli 2016 - 30. juni 2017 for
Einhorn Agrar Danmark A/S.

The board of directors and the managing director have today presented the annual report of Einhorn Agrar
Danmark A/S for the financial year 1 July 2016 to 30 June 2017.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2017 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. juli 2016 - 30. juni 2017.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 June 2017 and of the company's

results of its activities in the financial year 1 July 2016 to 30 June 2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Randers N@, den 1. november 2017
Randers NO, 1 November 2017
Direktion

Managing Director

Jan Richard Rinnert

Bestyrelse

Board of directors

Michael Rexhausen Heinrich Eckard Georg vonder ~ Helge Axel Miiller
Decken
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Den uafhgengige revisors revisionspategning
Independent auditor's report

Til aktionaeren i Einhorn Agrar Danmark A/S
To the shareholder of Einhorn Agrar Danmark A/S

Konklusion

Opinion

Vi har revideret &rsregnskabet for Einhorn Agrar Danmark A/S for regnskabséret 1. juli 2016 - 30. juni
2017, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

We have audited the annual accounts of Einhorn Agrar Danmark A/S for the financial year 1 July 2016 to 30 June
2017, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 30. juni 2017 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli 2016 -

30. juni 2017 1 overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 30 June 2017 and of the results of the company's operations for the financial year 1 July 2016 to 30

June 2017 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifelge disse standarder og krav er naermere beskrevet i revi-
sionspétegningens afsnit Revisors ansvar for revisionen af &rsregnskabet”. Vi er uathangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opnéede revisionsbevis er tilstreekkeligt og egnet som grund-

lag for vores konklusion.
We conducted our audit in accordance with international standards on auditing and the additional requirements

applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the
company in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the
additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

Ledelsens ansvar for drsregnskabet

The management's responsibilities for the annual accounts
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Den uafhgengige revisors revisionspategning
Independent auditor's report

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i1 overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ned-
vendig for at udarbejde et &rsregnskab uden vesentlig fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act. The management is also responsible for such internal
control as the management determines is necessary to enable the preparation of annual accounts that are free

from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsette drif-
ten; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af drsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mél er at opnd hej grad af sikkerhed for, om arsregnskabet som helhed er uden vesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspédtegning med en konklusion.
Hgj grad af sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i Dan-
mark, altid vil afdekke vesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsté som folge
af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse péd de ekonomiske beslutninger, som regnskabsbrugerne treeffer pa
grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements may arise due to fraud or error and may be
considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions made by users on the basis of the annual accounts

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:
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Den uafhgengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vesentlig fejlinformation forérsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, doku-
mentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or
error, design and perform audit procedures in response to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the risk of not detecting a misstatement resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en konklu-
sion om effektiviteten af selskabets interne kontrol.

Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmessige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er vaesentlig usik-
kerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne
til at fortsette driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisi-
onspategning gere opmarksom pa oplysninger herom i arsregnskabet eller, hvis sédanne oplysnin-
ger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det revisi-
onsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfere, at selskabet ikke leengere kan fortsatte driften.

Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the company to cease to

continue as a going concern.
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Den uafhgengige revisors revisionspategning
Independent auditor's report

. Tager vi stilling til den samlede praesentation, struktur og indhold af &rsregnskabet, herunder note-
oplysningerne, samt om &rsregnskabet afspejler de underliggende transaktioner og begivenheder pa
en sddan made, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and contents of the annual accounts, including the
disclosures in the notes, and whether the annual accounts reflect the underlying transactions and events

in a manner that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.
The management is responsible for the management's review.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for kon
klusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.

I tilknytning til vores revision af &rsregnskabet er det vores ansvar at leese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med &rsregnskabet eller vores viden op-
néet ved revisionen eller p4 anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pé det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet veesentlig
fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.
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Den uafhgengige revisors revisionspategning
Independent auditor's report

Randers S@, den 1. november 2017
DK-8960 Randers SO, 1 November 2017
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Selskabsoplysninger

Company data
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Domicile:
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Financial year: 1 July - 30 June

Bestyrelse Michael Rexhausen

Board of directors Heinrich Eckard Georg von der Decken
Helge Axel Miiller

Direktion Jan Richard Rinnert

Managing Director

Revision Kvist & Jensen Statsautoriseret Revisionspartnerselskab

Auditors

Bankforbindelse Sydbank

Bankers

Modervirksomhed Einhorn Agrar Nord GmbH
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Subsidiary
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Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets hovedaktivitet er handel og investering med szrlig vaegt pa land- og skovbrug herunder via

ejerskab af land- og skovbrugsselskaber.
The principal activity is trade and investment, with particular emphasis on agriculture and forestry including

ownership of agricultural and forestry companies.

Begivenheder efter regnskabsérets udleb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
No event have occurred subsequent to the balance sheet date, which have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Einhorn Agrar Danmark A/S er aflagt i overensstemmelse med &rsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Einhorn Agrar Danmark A/S is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter folgende regnskabspraksis og aflaegges i danske kroner.
The accounting policies used are as follows, and the annual accounts are presented in Danish kroner (DKK).

Generelt om indregning og méiling

Recognition and measurement in general

I resultatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdireguleringer
af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, herunder
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af &ndrede regnskabs-
messige skon af beleb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation,
amortisation, writedown, provisions, and reversals which are due to changes in estimated amounts previously

recognised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i1 balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragé selska-
bet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rsrapporten
afleegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may

appear before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttotab
Gross loss

Bruttotab indeholder eksterne omkostninger.
The gross loss comprises external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.

Other external costs comprise administration cost.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og kurs-
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordningen mv. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Udbytte fra kapitalandel i tilknyttet virksomhed indtegtsfores i1 det regnskabsar, hvor udbyttet deklareres.
Dividend from equity investment in group enterprise is recognised in the financial year where the dividend is

declared.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan henfores
til posteringer direkte p& egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder. Selska-
bet er administrationsselskab for sambeskatningen og afregner som folge heraf alle betalinger af selskabs-
skat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises. The company acts as an administration company in relation to the joint taxation. This means that the
total Danish tax payable of the income of the Danish consolidated companies is paid to the tax authorities by the

company.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskattede
virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomheder med
skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette underskud
(fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Finansielle anleegsaktiver

Financial fixed assets

Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise

Kapitalandel i tilknyttet virksomhed males til kostpris. Er genindvindingsvaerdien lavere end kostprisen,
nedskrives til denne lavere verdi.

Equity investment in group enterprise is measured at cost. In case the recoverable amount is lower than the cost,

writedown takes place to this lower value.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsveerdien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Vardipapirer og kapitalandele

Securities and equity investments

Veardipapirer og kapitalandele, der er indregnet under omsatningsaktiver, males til dagsveerdi (berskurs)
pa balancedagen.

Securities and equity investments recognised as current assets are measured at fair value on the balance sheet

date.

Einhorn Agrar Danmark A/S - Arsrapport for 2016/17 11
Annual report for 2016/17



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det beleb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkom-
ster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i det om-
fang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid
taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hafter Einhorn Agrar Danmark A/S som administrationsselskab solidarisk
og ubegraenset over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og ud-
bytter opstaet inden for sambeskatningskredsen.

Einhorn Agrar Danmark A/S is jointly taxed with the Danish group companies and acts in this respect as the
administration company. According to the rules of joint taxation, Einhorn Agrar Danmark A/S is unlimited, jointly
and severally liable towards the Danish tax authorities for the total corporation tax, including withholding tax on

interest, royalties and dividends, arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemaessig verdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Galdsforpligtelser
Liabilities
Gealdsforpligtelser méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK.

Note 2016/17 2015/16
Bruttotab
Gross loss -11.536 -45.550
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 707.981 208.442
Andre finansielle indtegter
Other financial income 1.489.442 495.560
Ovrige finansielle omkostninger
Other financial costs -9 -1.454.430
Resultat for skat
Results before tax 2.185.878 -795.978
Skat af arets resultat
Tax on ordinary results -480.914 175.138
Arets resultat
Results for the year 1.704.964 -620.840
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 1.704.964 0
Disponeret fra overfort resultat
Allocated from results brought forward 0 -620.840
Disponeret i alt
Distribution in total 1.704.964 -620.840
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets
2017 2016

Anlagsaktiver
Fixed assets
Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 109.705.440 109.705.440
Finansielle anleegsaktiver i alt
Financial fixed assets in total 109.705.440 109.705.440
Anlagsaktiver i alt
Fixed assets in total 109.705.440 109.705.440
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 35.972.142 23.134.161
Udskudte skatteaktiver
Deferred tax assets 0 301.900
Tilgodehavender 1 alt
Debtors in total 35.972.142 23.436.061
Andre vardipapirer og kapitalandele
Other securities and equity investments 10.511.352 22.277.280
Verdipapirer i alt
Securities in total 10.511.352 22.277.280
Likvide beholdninger
Available funds 1.139.001 25.176
Omsatningsaktiver i alt
Current assets in total 47.622.495 45.738.517
Aktiver i alt
Assets in total 157.327.935 155.443.957
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Galdsforpligtelser

Liabilities

Leveranderer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Corporate tax

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total

Galdsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

Pantsztninger og sikkerhedsstillelser
Mortgage and securities
Eventualposter

Contingencies

2017

2016

20.000.000

137.138.921

20.000.000

135.433.957

157.138.921

155.433.957

10.000

179.014

10.000

189.014

10.000

189.014

10.000

157.327.935

155.443.957
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter

Notes

All amounts in DKK.

2016/17 2015/16
Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise
Kostpris 1. juli 2016
Acqusition sum. 1. July 2016 109.705.440 109.705.440
Regnskabsmaessig veerdi 30. juni 2017
Book value 30 June 2017 109.705.440 109.705.440

Hovedtallene for virksomheden ifolge den seneste godkendte rsrapport
The financial highlights for the enterprise according to the latest approved annual report

Regnskabs-
meessig verdi
hos Einhorn

Agrar

Ejerandel Egenkapital Arets resultat Danmark A/S

Book value at

Share of Results for the Einhorn Agrar

ownership Equity year Danmark A/S

SSN A/S, Randers 100 % 97.639.160 1.014.909 109.705.440

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. juli 2016
Contributed capital 1 July 2016 20.000.000 20.000.000

20.000.000 20.000.000

Den 20. marts 2015 er der gennemfort kontant kapitalforhejelse pé kr. 10.000.000, hvorefter
selskabets kapital udger kr. 20.000.000.

Aktiekapitalen bestér af 20.000 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i
klasser.

A cash capital increase of DKK 10.000.000 was conducted on the 20 March 2015, after which the
company's capital amounted to DKK 20.000.000.

The share capital consists of 20.000 shares, each with a nominal value of DKK 1.000. No shares hold
particular rights.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

30/6 2017 30/6 2016
3.  Overfort resultat
Results brought forward
Overfort resultat 1. juli 2016
Results brought forward 1 July 2016 135.433.957 136.054.797
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 1.704.964 -620.840

137.138.921 135.433.957

4. Pantszetninger og sikkerhedsstillelser
Mortgage and securities

Ingen.

None.

5. Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hefter ubegranset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of

joint taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Den samlede skyldige skat i sambeskatningen udger O t.kr.
The total tax payable under the joint taxation amounts to DKK 0 thousand.
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