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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS British English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespitegning

Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2019 for Holding It Wrong ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2019.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2019 for op
fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn V, den 19. august 2020

Kebenhavn V, 19 August 2020

Direktion

Managing Director

Daniel James Rogers

Today, the board of directors and the managing
director have presented the annual report of
Holding It Wrong ApS for the financial year 1
January - 31 December 2019.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2019 and of the company’s results
of activities in the financial year 1 January — 31
December 2019.

The board of directors and the managing director
consider the conditions for audit exemption of the
2019 financial statements to be met.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Ledelsespitegning
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Management's report

Bestyrelse
Board of directors

Phillip John Chambers

Daniel James Rogers
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Revisors erklzering om opstilling af arsregnskab

Auditor's report on compilation of the financial statements

Til ledelsen i Holding It Wrong ApS

Vi har opstillet arsregnskabet for Holding It
Wrong ApS for regnskabsaret 1. januar - 31.
december 2019 pa grundlag af selskabets bogfa-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse og balance.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med éarsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

To the management of Holding It Wrong ApS

We have compiled the financial statements of
Holding It Wrong ApS for the financial year 1
January - 31 December 2019 based on the
company's bookkeeping and on further information
provided by you.

The financial statements comprise the accounting
policies, income statement and statement of

financial position.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
Act. We have
complied with relevant requirements of the Danish

Danish Financial Statements
Act on Approved Auditors and Audit Firms and
with ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklzering om opstilling af arsregnskab

Auditor's report on compilation of the financial statements

Hillered, den 19. august 2020
Hillered, 19 August 2020

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Bo Lysen

statsautoriseret revisor

State Authorised Public Accountant
mne32109
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Selskabsoplysninger

Company information

Selskabet Holding It Wrong ApS
The company c/o Phil Chambers
Istedgade 69, 2.
1650 Kgbenhavn V
CVR-nr.: 3644 76 56
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Phillip John Chambers
Board of directors Daniel James Rogers
Direktion Daniel James Rogers
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Nordstensvej 11
3400 Hillered
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Ledelsesberetning

Management commentary

Selskabets vaesentligste aktiviteter

Selskabets vasentligste aktivitet har i lighed med
tidligere ar bestaet af at eje kapitalandele i andre
virksomheder.

Usikkerhed ved indregning eller méling

ikke
usedvanlige

Der er vaesentligt usikkherhed eller
forhold, der

indregningen eller malingen.

har  pavirket

Udvikling i aktiviteter og ekonomiske forhold

Selskabets resultat og ekonomiske udvikling anses
som forventet.

Den forventede udvikling

Selskabet forventer et positivt resultat for det
kommende é&r.

Begivenheder efter regnskabsérets udleb

ikke indtruffet
betydningsfulde handelser, som vurderes at have
indflydelse

Der er efter balancedagen

vaesentlig pa bedemmelse af

arsrapporten.

The principal activities of the company
The company's main activity is to own shares in

other companies.

Uncertainties about recognition or
measurement

There have been no significant uncertainties or
that affected the

recognition or measurement.

unusual conditions have

Development in activities and financial matters

The company's results and economic development
are as expected.

Expected developments

The company expects a positive result for the year
ahead.

Events occurring after the end of the financial
year

There are no post balance sheet significant events
have occurred which are considered to have
significant influence on the assesment of the
annual report.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Holding It Wrong ApS er aflagt i
overensstemmelse med arsregnskabslovens be

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

The annual report for Holding It Wrong ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning

reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Anvendt regnskabspraksis

Accounting policies

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger administration.

Finansielle indtagter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabséret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Balancen

Finansielle anleegsaktiver

Andre verdipapirer og kapitalandele

Andre verdipapirer, som ikke er barsnoterede, ma-
les til kostpris. Der foretages nedskrivning til gen-
indvindingsverdien, safremt denne er lavere end
den regnskabsmassige veerdi.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Income statement

Gross loss

Gross loss comprises external costs.

Other external costs comprise costs incurred for
administration.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Investments
Other

investments

financial instruments and equity
Other unlisted financial instruments are measured
at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis

Accounting policies

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
verdi.

Liabilities other than provisions
Other
measured at

liabilities other than provisions are

amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018
Bruttotab
Gross loss -40.613 -4.895
Driftsresultat
Operating profit -40.613 -4.895

Indtaegter af andre kapitalandele, vaerdipapirer og
tilgodehavender, der er anlegsaktiver

Income from other equity investments, securities and debtors

which are fixed assets 0 1.921.862
Andre finansielle indtaegter

Other financial income 759 3.649
Ovrige finansielle omkostninger

Other financial costs -10.315 -7.992
Resultat for skat

Pre-tax net profit or loss -50.169 1.912.624

Skat af arets resultat
Tax on ordinary results 0 0

Arets resultat

Net profit or loss for the year -50.169 1.912.624

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfores til overfort resultat

Transferred to retained earnings 0 1.912.624
Disponeret fra overfert resultat

Allocated from retained earnings -50.169 0

Disponeret i alt

Total allocations and transfers -50.169 1.912.624
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets
Note 2019 2018

Anlaegsaktiver

Non-current assets

Andre vardipapirer og kapitalandele
Other securities and equity investments 190.000 190.000

Finansielle anlaegsaktiver i alt

Total investments 190.000 190.000

Anlzgsaktiver i alt

Total non-current assets 190.000 190.000

Omsatningsaktiver

Current assets

Likvide beholdninger

Available funds 1.877.330 1.927.499

Omsztningsaktiver i alt

Total current assets 1.877.330 1.927.499

Aktiver i alt

Total assets 2.067.330 2.117.499
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018
Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 50.000
Overfort resultat
Results brought forward 1.844.597 1.894.766
Egenkapital i alt
Total equity 1.894.597 1.944.766
Gealdsforpligtelser
Liabilities other than provisions
Anden geld
Other debts 172.733 172.733
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 172.733 172.733
Gealdsforpligtelser i alt
Total liabilities other than provisions 172.733 172.733
Passiver i alt
Total equity and liabilities 2.067.330 2.117.499
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