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Kort om Global Forsikring Agentur

Global Forsikring Agentur er et managing
forsikringsagentur, med
agentaftaler/coverholder for udvalgte Danske
og udenlandske forsikringsselskaber, samt
reguleret og godkendt af Finanstilsynet i
Danmark.

Vi beskaftiger os bl.a. med salg af
Motorforsikring til Privat- og
Erhvervsmarkedet, via vores partnernetvark
bestaende af +250 bilforhandlere,
Forsikringsmaglere, Agenter, samt naturligvis
direkte web salg.

Udover Motorforsikring formidler Global
Forsikring Agentur salg og radgivning af
lovpligtig Arbejdsskade-, Ansvar-,
maskinkasko-, rejse- samt Flyforsinkelses
Forsikring.

Global Forsikring agentur har udstedt mere
end 15.000 policer siden foraret 2015.

Vi legger vaegt pa et godt arbejdsmiljg og en
flad organisations struktur, hvor der ikke er
langt fra idé til handling.

Vi beskaftiger pt. 6 dedikerede medarbejdere,
som sidder klar til at hjaelpe vores kunder og
samarbejdspartnere.

Laes mere om vores virksomhed pa
globalforsikring.dk & easydelay.com
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Global Forsikring Agentur in brief

Global Forsikring Agentur is a managing
insurance agency with agency
agreements/coverholder for selected Danish
and international insurance companies and is
regulated and approved by the Danish
Financial Supervisory Authority.

We engage in the sale of motor vehicle
insurance, among others, for the private and
commercial market through our partner
network consisting of 250+ car dealers,
insurance brokers, agents and of course
direct online sales.

In addition to motor vehicle insurance, Global
Forsikring Agentur offers sale and advice
regarding workers compensation, third-party
liability insurance, all-risk equipment
insurance, travel insurance and flight delay
insurance.

Global Forsikring Agentur has issued more
than 15,000 insurance policies since spring
2015.

We attach importance to a good working
environment and a flat organizational
structure where ideas are quickly translated
into action.

We currently employ six dedicated employees
who are ready to assist our customers and
cooperation partners.

Read more about our business at
globalforsikring.dk and easydelay.com
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Global Forsikring Agentur
2017/2018

Regnskabsperiode 2017 / 2018 blev aret, hvor
Global Forsikring Agentur gik live med
easydelay.com, et helt nyt og unikt Insurtech
setup, hvor du far en kaskodakning pa din fly
Forsinkelse.

Resultatet for Global Forsikring Agentur blev
pa kr. 3.667.694. kr. for skat, en forbedring pa
godt 19,5 % i forhold til regnskabet
2016/2017.

easydelay.com er Flyforsinkelses Forsikring -
hvor kunden er i centrum - er dit fly forsinket
eller aflyst sarger vi for, at din erstatning bliver
udbetalt med det samme - du skal ikke selv
anmelde dit krav eller gare opmarksom pa du
er berettiget til erstatning - vi overvager dit fly
og ved pracis hvornar du skal have
erstatningen.

easydelay.com gik live i Q2 2018 efter godt 1
ars udvikling fra idé til fuldt funktionsdygtigt
IT platform med fuld aut. police og
skadeshandtering.

Sddan virker easydelay: (Se ogsd vedlagt grafik)

Du keber din forsikring til den pdgaldende flyafgang og
vaelger den onskede forsikringssum fra 100€ op til 600€.
Forsikringen kan kebes til alle internationale fly samt
indenrigsfly i USA og Canada og starter fra 4,95€.

Easydelay overvdger herefter afgangen og sender dig en
SMS, hvis flyet er forsinket eller aflyst.

| SMS'en er der et link, hvor du skal bekraefte dit
kontonummer og dit boardingkort. Hele processen sker
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Global Forsikring Agentur
2017/2018

During the 2017/2018 financial period,
Global Forsikring Agentur launched
easydelay.com, a completely new and unique
Insurtech setup with comprehensive insurance
attached to your flight delay.

Global Forsikring Agentur achieved a profit of
DKK 3.667.694 before tax, an increase of
more than 19,5% compared to the 2016/2017
accounts.

easydelay.com offers flight delay insurance -
with the customer in focus - if your plane is
delayed or cancelled, we will make sure that
your compensation is paid immediately - you
do not need to file your claim or indicate that
you are entitled to compensation - we will
monitor your flight and know exactly when
you are entitled to compensation.

easydelay.com went live in Q2 2018 after
approximately one year of developing the idea
into a fully functional IT platform with a fully
automated policy and claims handling system.

How easydelay works.: (See also the enclosed illustration)
You buy your flight insurance and choose your
requested insurance sum from €100 up to €600. The
insurance can be bought for all international flights as
well as domestic flights in the U.S. and Canada. Prices
start from €4.95.

Easydelay will then track your departure and send you a
text message if the flight is delayed or cancelled.

The text message includes a link to confirm your
account number and boarding card. The entire process

Global Forsikring Agentur Aps ¢ Globalforsikring.dk
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automatisk, og der er ikke nogen krav om dokumentation is automatic and there is no requirement for
hos kunden. documentation from the customer.

Din kompensation bliver udbetalt, hvis dit fly er mere end  Compensation is paid if your flight is more than 90
90 minutter forsinket. minutes delayed.

Get up tol60€ forwaiting 90 min N
from\4:95€ : NO claiming

We do the work

Enjoy your flight with
easydelay.com

With the SMART insurapceifrom easydelay, We monitor your flight fordelay. If itis, your coverage is paid

right away no paper work justcompensation while' you are'at the airport

@ GLOBAL
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DYpaie peice Get paid
setting We send you
a Text and pay
instantly to your
account
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Global Forsikring Agentur
mal - strategi

Global Forsikring Agenturblev grundlagt i 2014
med det formal, at forsikring skal vaere
" Let at forsta, til at betale ”

Vi tror pd, at med de rigtige IT systemer og
processer, kombineret med den gode
gammeldags kundeservice, resulterer i tilfredse
kunder, samt en lav afgangs- og
omkostningsprocent, som kommer vores
kunder og aktionaerer til gavn.

Global Forsikring Agentur har udviklet eget
CRM og policesystem pa platform af Apple
baseret system, samt web baseret B2B
tilbudsportal til vores partnere.

En police pa en Bilforsikring fylder kun én side
hos Global Forsikring Agentur, og samtidig
sender vi policen typisk indenfor 24 timer pr.
mail incl. en SMS reminder - det er noget vores
kunder og samarbejdspartnere har taget til sig
og en stor del af forklaringen pa vores succes.

Vi tilbyder tillige feellespolicer for starre flader
efter samme princip, at det skal vaere nemt og
enkelt.

(C|GLOBAL

Global Forsikring Agentur
objectives - strategy

Global Forsikring Agentur was founded in
2014 with the aim that insurance must be
"Easy to understand and affordable"

We believe that the right IT systems and
processes combined with good old-fashioned
customer service will result in satisfied
customers, which in turn means a low exit
rate and cost percentage that will benefit our
customers and shareholders.

Global Forsikring Agentur has developed its
own CRM and policy system on an Apple-
based platform and a web-based B2B
quotation portal for our partners.

A car insurance policy from Global Forsikring
Agentur is only one page, and we typically
send you the policy by email within 24 hours
including a text-message reminder - that is
something which our customers and
cooperation partners have embraced and one
of the reasons behind our success.

We also offer joint policies for large fleets
based on the same principle; it must be easy
and simple.
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Det kommende ar

Global Forsikring Agentur forventer fortsat
organisk vakst pa vores kerneomrader, samt vi
udvider med felgende nye produkter:

Q3 2018 - kombineret Ansvar/kasko &
Maskinkasko forsikring til arbejdsmaskiner.

Q4 2018 - Online portal for
Entrepriseforsikring.

Etablering af partneraftaler for easydelay.com i
Norden, UK, Holland og USA.

Laes mere om vores virksomhed pa
globalforsikring.dk & easydelay.com
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Outlook

Global Forsikring Agentur expects continued
organic growth in our core business areas,
which we will furthermore expand with new
products:

Q3 2018 - combined liability/ hull and
machine hull insurance providing cover for
any damage or loss to machines.

Q4 2018 - Online portal for contractors'
all-risk insurance.

Setting up of partners for easydelay.com in
the Nordic countries, the United Kingdom, the
Netherlands and USA.

Read more about our business at
globalforsikring.dk and easydelay.com
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Selskabsoplysninger

Selskabet

Binavne

Aktivitet

Direktion

Global Forsikring Agentur ApS
Raveholmsvej 57
DK-2690 Karlslunde

easydelay ApS
easydelay.com ApS

CVR-nr. 36 44 53 19
Regnskabsperiode
1.juli 2017 - 30. juni 2018

Selskabets 4. regnskabsperiode

Selskabets hovedaktivitet er
forsikringsformidling og
forsikringsagentur og hermed
efter ledelsens skgn beslaegtet
Virksomhed.

Dennis Tveen Knudsen, direktar
Christian Hjort, direktar
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Company information

The company Global Forsikring Agentur ApS
Raveholmsvej 57
DK-2690 Karlslunde

Secondary
names easydelay ApS
easydelay.com ApS

CVR No. 36445319
Financial reporting period
July 1st 2017-June 30th 2018

The Company's 4th reporting
period

Activities The Company's principal
activity is insurance brokerage
and insurance agency and any
related business in the
opinion of the management.

Board of Management
Dennis Tveen Knudsen,
Manager
Christian Hjort, Manager
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Global Forsikring Agentur ApS

Ledelsespategning G LO BAL

Statement by the Management FORSIKRING

Direktionen har dags dato behandlet og godkendt arsrapporten for 1. juli 2017 - 30. juni 2018 for
Global Forsikring Agentur ApS.

The Board of Executives have today presented the annual report of 1 July 2017 to 30 June 2018
for Global Forsikring Agentur ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2018 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2017 - 30. juni 2018.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 30 June 2018, and of the results of it's operations for the financial year 1 July 2017 to
30 June 2018 in accordance with the Danish Financial Statements Act.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold,
beretningen omhandler.

We believe that the management's review includes a fair description of the affairs and conditions
stated in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Revision af arsregnskabet for det kommende regnskabsar er fravalgt. Direktionen anser
betingelserne for at undlade revisionen for opfyldt.

Audit of the financial statement for the comming year have been unselected. The board of
executives considers the requirements of omission of audit as met.

Karlslunde, den 28. september 2018
Karlslunde, 28 September 2018

Direktion

Board of Executives '
Dennis Tveen Knudsen Christian Hjort/

Global Forsikring Agentur Aps © Globalforsikring.dk 8
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Global Forsikring Agentur ApS

Den uafhaengige revisors erklgering om udvidet gennemgang G LO BAL ;

The independent practitioner’s report FORSIKRING

Til kapitalejerne i Global Forsikring Agentur ApS
To the Shareholders of Global Forsikring Agentur ApS

Konklusion
Conclusion

Vi har udfert udvidet gennemgang af arsregnskabet for Global Forsikring Agentur ApS for
regnskabsaret 1. juli 2017 - 30. juni 2018, der omfatter anvendt resultatopgerelse, balance og
noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.
We have performed an extended review of the financial statements of Global Forsikring Agentur
ApS for the financial year 1 July 2017 to 30 June 2018,which comprise comprise income
statement, balance sheet and notes, including a summary of significant accounting policies. The
financial statements are prepared under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2018 samt af resultatet af
selskabets aktivitet for regnskabsaret 1. juli 2017 - 30. juni 2018 i overensstemmelse med
arsregnskabsloven.

Based on the work performed, in our opinion, the financial statements give a true and fair view of
the company’s assets, liabilities and financial position as at 30 June 2018 and of its financial
performance for the financial year 1 July 2017 to 30 June 2018 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion
Basis for conclusion

Vi har udfert vores udvidede gennemgang i overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sma virksomheder og FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Vi er uafheengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA's etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opnaede bevis er tilstreekkeligt og egnet som
grundlag for vores konklusion. '

We conducted our extended review in accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and FSR — Danish Auditors’ standard on extended
review of financial statements prepared in accordance with the Danish Financial Statements Act.
Our responsibilities under those standards and requirements are further described in the
"Practitioner's responsibilities for the extended review of the financial statements" section of our
report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and requirements. We believe that the evidence
we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Global Forsikring Agentur Aps © Globalforsikring.dk 9
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Global Forsikring Agentur ApS

Den uafhaengige revisors erklaering om udvidet gennemgang G LO BAL

The independent practitioner’s report FORSIKRING

Fremhaevelse af forhold vedrgrende den udvidede gennemgang
Highlights of the extended review

Selskabet er med virkning for indeveerende regnskabsar blevet omfattet af revisionspligt, og det
er i den forbindelse besluttet at fa foretaget udvidet gennemgang af arsregnskabet. Vi skal
fremhaeve, som det ogsa fremgér af arsregnskabet, at der ikke er foretaget udvidet gennemgang
eller revision af sammenligningstallene i arsregnskabet.

The company has been subject to auditing duties for the current financial year, and it has been
decided to have an extensive review of the financial statements. We should emphasize, as is
clear from the annual accounts, that no comprehensive review or revision of the comparative
figures has been made in the financial statements

Ledelsens ansvar for arsregnskabet
Management’s responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nadvendig for at udarbejde et arsregnskab uden vaesentllg
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortseette driften, at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk
alternativ end at gare dette.

In preparing the financial statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for den udvidede gennemgang af arsregnskabet
Practitioner's responsibilities for the extended review of the financial statements

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Dette kraever, at vi planleegger og
udferer handlinger med henblik pa at opna begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt kreevede supplerende handlinger med henblik pa at
opna yderligere sikkerhed for vores konklusion.

Our responsibility is to express a conclusion on the financial statements. This requires that we
plan and perform procedures in order to obtain limited assurance for our conclusion on the
financial statements and in addition perform specifically required supplementary procedures to
obtain further assurance for our conclusion.

Global Forsikring Agentur Aps © Globalforsikring.dk 10
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Global Forsikring Agentur ApS

Den uafhangige revisors erklering om udvidet gennemgang G LO BAL

The independent practitioner’s report FORSIKRING

En udvidet gennemgang omfatter handlinger, der primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt
kreevede supplerende handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures that primarily consist of making inquiries of
Management and others within the Company, as appropriate, analytical procedures and the
specifically required supplementary procedures as well as evaluation of the evidence obtained.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision,
og Vi udtrykker derfor ingen revisionskonklusion om arsregnskabet.

" The procedures performed in an extended review are less than those performed in an audit, and

accordingly, we do not express an audit opinion on the financial statements.

Udtalelse om ledelsesberetningen |
Statement on the Management’s review

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for the Management’s review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

| tilknytning til vores udvidede gennemgang af arsregnskabet er det vores ansvar at leese
ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er veesentligt
inkonsistent med arsregnskabet eller vores viden opnaet ved den udvidede gennemgang eller pa
anden made synes at indeholde veesentlig fejlinformation.

In connection with our extended review of the financial statements, our responsibility is to read
the Management's review and, in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or our knowledge obtained during the
extended review, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Global Forsikring Agentur Aps © Globalforsikring.dk 11
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Global Forsikring Agentur ApS

Den uafhangige revisors erkleering om udvidet gennemgang G LO BAL

The independent practitioner’s report FORSIKRING

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.
Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not identify any material
misstatement in the Management's review.

Kgge, den 28. september 2018
Kage, 28 September 2018

Addere Revision
statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92

rian Hildskov Hansen

statsautoriseret revisor
State Authorised Public Accountant

mne31474
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Global Forsikring Agentur ApS

Lodeisesberstning GLOBAL

Management review FORSIKRING

Selskabets vaesentligste aktiviteter
The company's principal activities

Selskabets aktivitet er forsikringsformidling og forsikringsagentur og hermed efter ledelsens skgn
besleegtet virksomhed.

The company's principal activity is insurance brokerage and insurance agency and according to
management's discretionary business.

Arets udvikling i aktiviteter og skonomiske forhold
Developments in operations and financial position

Arets resultat er et overskud pa kr. 2.833.036. Der henvises i gvrigt til resultatopgerelsen for
tiden 1. juli 2017 - 30. juni 2018 og balancen pr. 30. juni 2018.

Profit for the year amounts to DKK 2.833.036. See also the income statement for 1 July 2017 to
30 June 2018 and the balance sheet as at 30 June 2018.

Arets resultat vurderes af ledelsen som tilfredsstillende.
Profit for the year is by the management considered statisfied.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke efter ledelsens skgn indtruffet betydningsfulde heendelser efter regnskabsarets
afslutning, som vaesentligt vil kunne forrykke selskabets finansielle stilling.

Management believes, that no important events have occured after the reporting period, which
could significantly affect the Company's financial position.

s N
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Global Forsikring Agentur ApS

Anvendt regnskabspraksis : G LO BAL

Accounting policies FORSIKRING

GENERELT
GENERAL

Arsregnskabet for Global Forsikring Agentur ApS er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg af enkelte regler i
klasse C. :

The financial statements of Global Forsikring Agentur ApS have been prepared in accordance
with the provisions applying to reporting class B enterprises under the Danish Financial
Statements Act with the adoption of certain provisions from class C.

Den anvendte regnskabspraksis er uzendret i forhold til tidligere ar. -
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgerelsen, i takt med at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tiibagefersler som fglge af eendrede regnskabsmaessige sken af belgb, der tidligere har vaeret
indregnet i resultatopggrelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske ressourcer vil
fraga virksomheden, og forpligtelsens vaerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGQORELSEN
INCOME STATEMENT

Nettoomsatning
Revenue

Provisionsindtaegter af forsikringsportefglje indteegtsferes i al vaesentlighed pa
indbetalingstidspunktet, dog saledes at der ogsa indgar ikke modtaget provision frem til
statustidspunktet.

Provision income from insurance portfolio is recognized as income on the date og payment, but
include any not received commission until the date of the statement.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfares til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

==
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BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible assets

Udviklingsomkostninger indregnes i balancen og males til kostpris med fradrag af akkumulerede
afskrivninger. Udviklingsomkostninger afskrives lineaert over den vurderede gkonomiske brugstid,
der er vurderet til 5 ar.

Development costs are measured at cost less accumulated depreciation. Development costs are
amortised over the expected useful lives of the assets which have been evaluated to 5 years.

Udviklingsomkostninger males til kostpris. Udviklingsomkostninger afskrives ikke, da produktet
farst er feerdigudviklet ved udgangen af rgenskabsaret.

Development costs are measured at cost. Development costs are not amortized as the product is
first developed by the end of the fiscal year.

Udviklingsomkostninger bestar i afholdte IT omkostninger, til udvikling af IT platform med fuld
automatidk police og skadeshandtering.

Development costs consist of IT costs incurred for development of a fully functional IT platform
with a automated policy and claims handling system.

Fortjeneste eller tab ved afhaendelse af immaterielle anleegsaktiver opggres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of intangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.
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Materielle anleegsaktiver
Tangible assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.

Der foretages lineeere afskrivninger baseret pa felgende vurdering af aktivernes forventede
brugstider og eventuel restvaerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:

Indretning af lejede lokaler, 10 ar

Leasehold improvements, 10 years

Andre anleeg, driftsmateriel og inventar, 3-9 ar

Fixtures and fittings, other plant and equipment, 3-9 years

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Veardiforringelse af anlagsaktiver
Impairment of fixed assets

Den regnskabsmeessige veerdi af immaterielle og materielle anleegsaktiver vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down to the recoverable amount if this is lower than the carrying value.
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Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Wirite-down is made for bad debt losses.

Periodeafgransningsposter
Prepayments and accrued income

Periodeafgraensningsposter, indregnet under aktiver omfatter, afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs concerning
subsequent financial years.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedregrende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmaessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
goodwill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlagst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Udskudte skatteforpligtelser preesenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax liabilities are recognised by set-off within the same legal tax unit.
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Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser preesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.

Galdsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfalgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
saledes at forskellen mellem provenuet og den nominelle veerdi indregnes i resultatopgarelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.

@vrige geeldsforpligtelser males til amortiseret kostpris, der i al vaesentlighed svarer til nominel
veerdi.
Other liabilities are measured at amortised cost which correspond to nominal values.
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Resultatopgerelse 1. juli - 30. juni
Income statement 1 July to 30 June

Note

Ej udvidet
gennemgang
2017/18 2016/17
kr. kr.
Bruttofortjeneste 6.411.285 5.982.519
Gross profit
Personaleomkostninger -2.716.613 -2.865.380
Staff costs
Af- og nedskrivninger -26.978 -48.197
Depreciation, amortisation and impairment
Driftsresultat 3.667.694 3.068.942
Operating profit/loss
Finansielle omkostninger, der hidragrer fra tilknyttede
virksomheder 0 -1.639
Interest on group companies
Andre finansielle omkostninger -1.132 -3.458
Other financial costs
Resultat for skat 3.666.562 3.063.845
Profit/loss before tax
Skat af arets resultat -833.526 -678.651
Tax on profit/loss for the year
ARETS RESULTAT 2.833.036 2.385.194
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Forslag til udbytte for regnskabsaret 2.500.000 1.000.000
Proposed dividend for the financial year
Ekstraordinzert udbytte i regnskabsaret 0 1.000.000
Dividend paid during financial year
Overfgrt resultat 333.036 385.194
Retained eamnings
Anvendelse i alt 2.833.036 2.385.194
Total amount applied
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Balance pr. 30. juni
Balance sheet as of 30 June 2018

AKTIVER Ej udvidet
Assets gennemgang
2017/18 2016/17
kr. kr.

Udviklingsomkostninger 472.000 0
Development costs
Immaterielle anleegsaktiver i alt 472.000 0
Total intangible assets
Indretning af lejede lokaler 55.272 61.711
Leasehold improvements
Andre anleeg, driftsmateriel og inventar 0 20.539
Fixtures and fittings, other plant and equipment
Materielle anlaegsaktiver i alt 55.272 82.250
Total tangible assets
Andre tilgodehavender 90.000 90.000
Other receivables
Finansielle anlaegsaktiver i alt 90.000 90.000
Total financial assets
ANLAGSAKTIVER | ALT 617.272 172.250
Total fixed assets
Tilgodehavender fra salg og tjenesteydelser 5.883.714 5.093.417
Trade receivables
Andre tilgodehavender 120.000 55.000
Other receivables
Periodeafgraensningsposter 29.825 15.165
Prepayments and accrued income
Tilgodehavender i alt 6.033.539 5.163.582
Total receivables
Likvide beholdninger 4.686.592 3.277.881
Cash and cash equivalents
OMSAETNINGSAKTIVER | ALT 10.720.131 8.441.463
Total currents assets
AKTIVER I ALT 11.337.403 8.613.713
Total assets
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Balance pr. 30. juni
Balance sheet as of 30 June 2018

PASSIVER Ej udvidet
Equity and liabilities gennemgang
2017/18 2016/17
kr. kr.
Selskabskapital 150.000 150.000
Joint capital )
Reserve for udviklingsomkostninger 472.000 0
Reserve for development costs
Overfort resultat 621.217 760.181
Retained earnings
Forslag til udbytte for regnskabsaret 2.500.000 1.000.000
Proposed dividend for current account year
EGENKAPITAL | ALT 3.743.217 1.910.181
Total equity
Udskudt skat 114.061 9.308
Deferred tax
HENSAETTELSER | ALT 114.061 9.308
Total provisions
Kreditinstitutter m.v. 25.060 0
Banks etc.
Leverandgrer af varer og tjenesteydelser 5.810.563 5.670.653
Trade payables
Selskabsskat 1.377.882 824.192
Corporation tax
Anden geeld 266.620 199.379
Other payables
Kortfristet geeld i alt 7.480.125 6.694.224
Total current liabilities
GAELD | ALT 7.480.125 6.694.224
Toftal liabilities
PASSIVER | ALT 11.337.403 8.613.713
Total equity and liabilities
Eventualposter
Contingencies
Pantsaetninger og sikkerhedsstillelser
Contingency assets
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Notes
Ej udvidet
gennemgang
2017/18 2016/17
kr. kr.
Personaleomkostninger
Staff costs
Det samlede belgb til Isnninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries efc is distributed as follows:
Gager og lgnninger 2.138.988 2.404.715
Salaries and wages
Pensioner 115.476 44.297
Pensions
Andre udgifter til social sikring 462.149 416.368

Other expenses relating to social security

2.716.613 2.865.380

Gennemsnitligt antal ansatte 6 6
Average number of employees

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 729.046 682.836
Current tax for the year )
Arets regulering af udskudt skat 104.753 -4.185
Adjustment of deferred tax for the year
Regulering af skat vedrgrende tidligere ar -273 0

Adjustment of tax from previous years

833.526 678.651

Udviklingsomkostninger
Development costs

Virksomhedens udviklingsprojekt vedrgrer udvikling easydelay.com. Projektet er faerdiggjort
og gik live ved udgangen af Q2 2018 efter godt 1 ars udvikling.

The company's development project concerns developing easydelay.com. Easydelay.com went live in Q2 2018 after
approximately one year of developing.
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: Ej udvidet
gennemgang
2017/18 2016/17
Note ~ kr. kr.

4 Reserve for udviklingsomkostninger
Reserve for development costs

Saldo primo 0 0
Balance at the beginning-of-period
Arets tilgang 472.000 0
Additions for the year

472.000 0

5 Eventualposter
Contingencies

Leasingforpligtelser
Lease obligations

Selskabet har indgaet leje- og leasingaftaler for falgende belgb:
The company has entered lease contracts for the following amounts:

Leasingaftaler uopsigeligt i 1,5 ar, forpligtelse 143.840

Lease contracts irredeemable for 1,5 years, obligation
6 Pantsatninger og sikkerhedsstillelser
Pledges and collateral

Af selskabets likvide beholdninger, star kr. 2.782.160 til betaling af leverandergaeld.
Of the company's liquid assets, DKK 2,782,160 stands for payment of trade payables.
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