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o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.
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20107 Engelbert Strauss ApS - Arsrapport for 2018
Annual report for 2018




Ledelsespategning
Management's repori

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2018 for Engelbert Strauss ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for regn-
skabséaret 1. januar - 31. december 2018.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2018 for op-

fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

2100 Egbenhavn @, den 13. maj 2019
2100 Kaberdhavn &, 13 May 2019

Direlction

Mangging Direcior

) Yo

‘Norbert August ’S:;;;\s

The board of directors and the managing director
have today presented the annual report of
Engelbert Strauss ApS for the financial year 1
January to 31 December 2018.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.
We used

appropriate, and in our opinion the annual

consider the accounting policies

accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2018 and of the
company's results of its activities in the financial
year 1 January to 31 December 2018.

The board of directors and the managing director
considers the requirements of omission of audit of

the annual accounts for 2018 as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.
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Ledelsespategning
Management's report
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Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejeren i Engelbert Strauss ApS

Vi har opstillet arsregnskabet for Engelbert Strauss
ApS for regnskabsaret 1. januar - 31. december 2018
pa grundlag af selskabets bogforing og evrige op-
lysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og presentere Ars-
regnskabet 1 overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser 1
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedroren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt nejagtigheden og fuldstzendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholder of Engelbert Strauss ApS

We have compiled the annual accounts of
Engelbert Strauss ApS for the period 1 January to
31 December 2018 based on the bookkeeping of
the company and on further information you have
provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.
The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Kgbenhavn, den 13. maj 2019
Copenhagen, 13 May 2019
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Selskabsoplysninger

Company data

Selskabet Engelbert Strauss ApS

The company ¢/o Bech-Bruun
Langelinie Allé 35
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Board of directors

Direktion

Managing Director

Revisor

Auditors
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DK - 2100 Kgbenhavn @

CVR-nr.: 3643 71 89

Company reg. no.

Hjemsted: Kobenhavn

Domicile: Copenhagen
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Financial year: 1 January - 31 December
Norbert Angust Strauss, Formand, Chairman of the Board
Steffen Strauss

Henning Strauss

Norbert August Strauss
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Hovedaktiviteten bestér i at drive virksomhed med
handel af enhver art herunder med arbejdstaj,
tekstiler og sko samt fjemsalg og de i den
samt

sammenhzng forbundne tjenesteydelser

anden virksomhed, der er forbundet hermed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 955 tkr. mod 742
tkr. sidste ar. Det ordinere resultat efter skat ud-
gor 695 tkr. mod 527 tkr. sidste &r. Ledelsen an-
ser drets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udleb

Der er efter regnskabséarets afslutning ikke indtruf-
fet begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

The principal activities of the company

The company's mail activity is to operate with
trafficking of all kinds, including clothing, textiles
and shoes as well as distance and in the context of
related services, and any other activities related to
it.

Development in activities and financial matters

The gross profit for the year is DKK 955.000
against DKK 742.000 last year. The results from
ordinary activities after tax are DKK 695.000
against DKK 527.000 last year. The management
consider the results satisfactory.

Events subsequent to the financial year

After the reporting period, thare are no event that
would affect the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Engelbert Strauss ApS er aflagt 1
overensstemmelse med Aarsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste &r og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som folge
af @ndrede regnskabsmassige skon af belob, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Engelbert Strauss ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C
enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lebetid.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflesgges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stir mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetzre poster i
fremmed valuta, omregnes til balancédagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gzldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the

amount. In this way capital losses and capital

difference between cost and nominal
profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concern matters existing on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.
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Anvendt regnskabspraksis
Accounting policies used

Kursregulering af mellemvarender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen. Tilsvarende
indregnes valutakursgevinster og valutakurstab pa
14n og afledte finansielle instrumenter, som er ind-
gdet til kurssikring af selvstzndige udenlandske
tilknyttede virksomheder, direkte i egenkapitalen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettooms#tning, n-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtzegter samt eksterne
omkostninger.

Nettoomsztning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatmingen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af réva-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Currency adjustment of balances with group
enterprises abroad that are considered part of the
total in group
recognised directly in the equity. Likewise, foreign

investment enterprises are

exchange gains and losses on loans and derived

financial instruments for currency hedging
independent group enterprises abroad are
recognised in the equity.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in

connection with the sale.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for

premises, loss on debtors, and operational leasing
costs.
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Anvendt regnskabspraksis

Accounting policies used

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgorelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrorer regnskabséret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imedega forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedrg-
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds
Available funds comprise cash at bank and in
hand.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for &ret, vises som
en szrskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pd tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere &rs skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmessig og skattemassig
veerdi af aktiver og forpligtelser opgjort p& grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
skattemaessigt underskud,
males til den veardi, hvortil aktivet forventes at

fremforselsberettiget

kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver méles til nettorealisationsvaerdi.

Udskudt skat méles p& grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlest som aktuel skat.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
settled net or

items are expected to be

simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry-over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set-off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.
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Anvendt regnskabspraksis
Accounting policies used
Geeldsforpligtelser Liabilities
Geldsforpligtelser méles til amortiseret kostpris, —Liabilities are measured at amortised cost which
hvilket sedvanligvis svarer til nominel veerdi. usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2018: DKK.
Amounts concerning 2017: DKK in thousands.

2018 2017
kr. tkr.
Bruttofortjeneste
Gross profit 955.307 742
Andre finansielle indtegter
Other financial income 11.017 88
@vrige finansielle omkostninger
Other finaricial costs -38.897 -178
Resultat for skat
Results before tax 927.427 652
Skat af &rets resultat
Ta on ordinary results -232.202 -125
Arets resultat
Resulis for the year 695.225 527
Forslag til resultatdisponering:
Proposed distribufion of the results:
Overfores til overfort resultat
Allocated to results brought forward 695.225 527
Disponeret i alt
Distribution in total 695.225 527
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2018: DKK.

Amounts concerning 2017: DKK in thousands.

Alktiver
Assets
2018 2017
kr. tkr.
Omsztningsaktiver
Current asseis
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 569.557 584
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 0 1.771
Andre tilgodehavender
Other debtors 8.333 5
Periodeafgrensningsposter
Accrued income and deferred expenses 9.740 10
Tilgodehavender i alt
Debtors in total 587.630 2.370
Likvide beholdninger
Available funds 3.851.444 6.214
Omstningsaktiver i alt
Current assets in total 4.439.074 8.584
Alktiver i alt
Assets in total 4.439.074 8.584
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2018: DKXK.

Amounts concerning 2017: DKK in thousands.

Passiver
Equity and liabilities
2018 2017
Note kr. tkr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 50
3 Overfort resultat
Results brought forward 3.462.269 2.767
Egenkapital i alt
Equity in total 3.512.269 2.817
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2018: DKK.

Amounts concerning 2017: DKK in thousands.

Passiver
Equity and liabilities
2018 2017
Note kr. t.kr.
Geldsforpligtelser
Liabilities
Modtagne forudbetalinger fra kunder
Prepayments received from customers 18.859 113
Leverandarer af varer og tjenesteydelser
Trade creditors 167.953 625
Geld til tilknyttede virksomheder
Debt to group enterprises 0 3.896
Selskabsskat
Corporate tax 279.804 82
Anden gzld
Other debts 460.189 1.051
Kortfristede geldsforpligtelser i alt
Short-term liabilities in total 926.805 5.767
Geeldsforpligtelser i alt
Liabilities in total 926.805 5.767
Passiver i alt
Equity and Kabilities in total 4.439.074 8.584
4 Pantseetninger og sikkerhedsstillelser
Mortgage and securifies
5 Eventualposter
Contingencies
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Noter
Noftes

Amounts concerning 2018: DKK.
Amounts concerning 2017: DKK in thousands.

2018 2017
kr. tkr.
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 10.806 64
Andre finansielle omkostninger
Other financial costs 28.091 114
38.897 178
2.  Skat af drets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 232.202 125
232.202 125
31/12 2018 31/12 2017
kr. tkr.
3.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2018
Results brought forward 1 January 2018 2.767.044 2.240
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 695.225 527
3.462.269 2.767
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Noter
Notes

Amounts concerning 2018: DKK.
Amounts concerning 2017: DKK in thousands.

4. Pants&tninger og sikkerhedsstillelser
Mortgage and securities

Der pahviler ikke selskabet pantsztninger og sikkerhedsstillelser.

No mortgages, pledges or collaterals rest upon the Company eic.

5. Eventualposter
Contingencies

Der pahviler ikke selskabet eventualposter mv.

No contingent liabilities rest upon the Company eic.

Engelbert Strauss ApS - Arsrapport for 2018
Annual report for 2018

18




