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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2016
for WFG Denmark A/S.

The board of directors and the executive board have today presented the annual report of WFG Denmark A/S for
the financial year 1 January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegearelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Ansager, den 31. maj 2017

Ansager, 31 May 2017

Direktion

Executive board

Martin Zwinkels Lene Vinge Rasmussen Jorgen Bonde Ostergaard

Bestyrelse

Board of directors

Stefan Wernsing Martin Kuper Martin Zwinkels
Formand
Chairman
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i WFG Denmark A/S
To the shareholders of WFG Denmark A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for WFG Denmark A/S for regnskabsaret 1. januar - 31. december 2016,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

We have audited the annual accounts of WEG Denmark A/S for the financial year 1 January to 31 December 2016,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabséret 1.
januar - 31. december 2016 i1 overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2016 and of the results of the company's operations for the financial year 1 January to 31

December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark. Vores ansvar ifelge disse standarder og krav er neermere beskrevet
1 revisionspétegningens afsnit "Revisors ansvar for revisionen af arsregnskabet”. Vi er uathangige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opnéede revisionsbevis er tilstraekkeligt og eg-

net som grundlag for vores konklusion.
We conducted our audit in accordance with international standards on auditing and the additional requirements

applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af irsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mél er at opnd hej grad af sikkerhed for, om arsregnskabet som helhed er uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning med en konklu-
sion. Hej grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gel-
dende i Danmark, altid vil afdeekke vaesentlig fejlinformation, nér sddan findes. Fejlinformationer kan op-
std som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger, som regnskabsbruger-
ne treeffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the annual accounts
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pé disse
risici samt opndr revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage veasentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

. Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

. Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige skeon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores
revisionspategning gere opmarksom pé oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfore, at selskabet ikke leengere kan fortseette driften.

. Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to continue

as a going concern.

. Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder no-
teoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sddan made, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige pla-
cering af revisionen samt betydelige revisionsmessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores vi-
den opnéet ved revisionen eller pa anden made synes at indeholde vasentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret péd det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vee-
sentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.

Kebenhavn, den 31. maj 2017
Copenhagen, 31 May 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Brian Rasmussen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet WFG Denmark A/S
The company Adelvej 9
Skovlund
6823 Ansager
CVR-nr.: 36432713
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Stefan Wernsing, Formand, Chairman
Board of directors Martin Kuper
Martin Zwinkels
Direktion Martin Zwinkels
Executive board Lene Vinge Rasmussen
Jorgen Bonde Ostergaard
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
Modervirksomhed Wernsing Scandinavia ApS
Parent company
Dattervirksomheder Flensted Food Group A/S, Varde
Subsidiaries Flensted Snitgrent A/S, Varde

Danika Grent A/S, Billund
Lammefjords Grent A/S, Farevejle
Slice Fruit A/S, Varde

FFG Trading A/S, Varde
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company
Selskabets vaesentligste aktiviteter bestar i at fungere som holdingselskab for de danske datterselskaber.

The principal activities of the company is to be parent company of wholly owned danish subsidaries.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 1,1 mio. kr. mod 4,1 mio. kr. sidste &r. Det ordinzre resultat efter skat ud-
gor -0,9 mio. kr. mod -13,1 mio. kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillende. Arets
resultat er negativt pavirket af nedskrivning af koncerngoodwill med 4,1 mio.kr.

The gross profit for the year is DKK 1,1m against DKK 4,1m last year. The results from ordinary activities after tax
are DKK -0,9m against DKK -13,1m last year. The management consider the results satisfactory. The result after
tax are negatively affected by write down of goodwill amounting to DKK 4, 1m.

WFG Denmark A/S - Arsrapport for 2016 8
Annual report for 2016



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for WFG Denmark A/S er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser
for en klasse B-virksomhed.
The annual report for WFG Denmark A/S is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Sidste regnskabsar var selskabets forste regnskabsperiode, og omfatter perioden fra 12. november 2014 -
31. december 2015.

Last financial year was the company's first financial year and comprises the period 12 November 2014 to 31
December 2015.

Arsrapporten er aflagt efter ssmme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

I henhold til &rsregnskabslovens § 112, stk.1 er der ikke udarbejdet koncernregnskab. Arsregnskabet for
WFG Denmark A/S og tilknyttede virksomheder indgar i koncernregnskabet for Wernsing Scandinavia
ApS, Varde, CVR nr. 30507029.

No consolidated annual accounts have been prepared, cf. section 112(1) of the Danish Financial Statements Act.
The annual accounts of WFG Denmark A/S and its group enterprises are included in the consolidated annual
accounts for Wernsing Scandinavia ApS, Varde, CVR nr. 30507029.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller galdsfor-
pligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruttofortjeneste indeholder nettoomsatning samt eksterne omkostninger.

The gross profit comprises the net turnover, and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre driftsindtagter og driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af materielle anlegsaktiver.
Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til administration.

Other external costs comprise costs for administration.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af materielle anleegsaktiver.

Depreciation, amortisation and writedown comprise depreciation on, and writedown relating to tangible fixed

assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser og amortisering af finansielle aktiver og forpligtelser.
Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belegb, der vedrerer regn-

skabsdret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities. Financial income and expenses are recognised in the

profit and loss account with the amounts that concerns the financial year.

Indtzegter af kapitalandele i tilknyttede virksomheder

Results from equity investments in group enterprises

I resultatopgerelsen indregnes den forholdsmaessige andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngood-
will.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual group enterprises are recognised in the profit and loss account at a proportional

share of the group enterprises' results after tax.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemeessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pa anskaffelsestidspunktet og revurderes érligt. Oversti-
ger restvardien aktivets regnskabsmaessige vardi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmassigt sken.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pé et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages linezre afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afth@ndelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige veerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Leasingkontrakter

Leasing contracts

Leasingkontrakter vedrerende materielle anlaegsaktiver, hvor selskabet har alle vaesentlige risici og forde-
le forbundet med ejendomsretten (finansiel leasing), males ved forste indregning i balancen til laveste
veerdi af dagsveerdi og nutidsvaerdien af de fremtidige leasingydelser. Ved beregning af nutidsverdien an-
vendes leasingaftalens interne rentefod eller alternativt virksomhedens ldnerente som diskonteringsfak-
tor. Finansielt leasede aktiver behandles herefter som evrige tilsvarende materielle anlegsaktiver.

At the first recognition in the balance sheet, leasing contracts concerning tangible fixed assets by which the
company holds all essential risks and advantages attached to the proprietary right (financial leasing) are measured
either at fair value or at the present value of the future leasing services, whichever value is lower. When calculating
the present value, the internal interest rate of the leasing contract or alternatively the borrowing rate of the
enterprise is used as discount rate. Afterwards, financially leased assets are treated in the same way as other similar

tangible assets.

Den kapitaliserede restleasingforpligtelse indregnes i balancen som en geldsforpligtelse, og leasingydel-
sens rentedel indregnes over kontraktens lgbetid i resultatopgerelsen.
The capitalised residual leasing liability is recognised in the balance sheet as a liability, and the interest part of the

leasing contract is recognised in the profit and loss account over the term of the contract.

Alle gvrige leasingkontrakter betragtes som operationel leasing. Ydelser i forbindelse med operationel
leasing og evrige lejeaftaler indregnes i resultatopgerelsen over kontraktens lgbetid. Selskabets samlede
forpligtelse vedrerende operationelle leasingaftaler og lejeaftaler oplyses under eventualposter.

All other leasing contracts are considered operational leasing. Payments in connection with operational leasing
and other rental agreements are recognised in the profit and loss account over the term of the contract. The
company's total liabilities concerning operational leasing and rental agreements are recognised under

contingencies etc.
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Anvendt regnskabspraksis
Accounting policies used

Nedskrivning pa anlaegsaktiver

Writedown of fixed assets

Den regnskabsmeessige verdi af sédvel materielle anleegsaktiver samt kapitalandele i dattervirksomheder
vurderes érligt for indikationer pa vardiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of both tangible fixed assets as well as equity investments in subsidiaries are subject to annual
impairment tests in orvder to disclose any indications of impairment beyond those expressed by amortisation and

depreciation respectively.

Foreligger der indikationer pd verdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvardien, sdfremt denne er lave-
re end den regnskabsmaessige verdi.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of

assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

Som genindvindingsvardi anvendes den hgjeste verdi af nettosalgspris og kapitalveerdi. Kapitalverdien
opgeres som nutidsvaerdien af de forventede nettopengestremme fra anvendelsen af aktivet eller aktiv-
gruppen.

The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net cash flow deriving from the use of the asset or the

group of assets.

Tidligere indregnede nedskrivninger tilbagefores, nar betingelsen for nedskrivningen ikke leengere bestér.
Nedskrivninger pa goodwill tilbageferes ikke.
Previously recognised writedown is reversed when the condition for the writedown no longer exist. Writedown

relating to goodwill is not reversed.

Finansielle anlaegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmessige andel af virksom-
hedens regnskabsmaessige indre vaerdi. Denne opgeres efter modervirksomhedens regnskabspraksis med
fradrag eller tilleeg af urealiserede koncerninterne avancer og tab samt med tilleeg eller fradrag af reste-
rende verdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investments in group enterprises are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction
or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of

positive or negative goodwill measured by applying the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede virksomheder med negativ regnskabsmaessig indre verdi indregnes uden vardi, og et eventu-
elt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel af den negative
indre veerdi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt den regnskabsmaessige ne-
gative indre veaerdi overstiger tilgodehavender, indregnes det resterende beleb under hensatte forpligtelser
i det omfang, modervirksomheden har en retlig eller faktisk forpligtelse til at deekke disse virksomheders
underbalance.

Group enterprises with negative equity are recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are written down by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the parent has

a legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder overferes under egenkapitalen til reserve
for nettoopskrivning efter den indre veerdis metode i det omfang, den regnskabsmaessige veerdi overstiger
kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget inden godkendelsen af naervee-
rende arsrapport, bindes ikke pad opskrivningsreserven. Reserven reguleres med andre egenkapitalbevee-
gelser i tilknyttede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises are
transferred to the reserves under the equity for net revaluation as per the equity method. Dividends from group
enterprises expected to be decided before the approval of this annual report are not subject to a limitation of the

revaluation reserves. The reserves are adjusted by other equity movements in group enterprises.

Nyerhvervede eller nystiftede virksomheder indregnes i &rsregnskabet fra anskaffelsestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.
Newly taken over or newly established companies are recognised in the annual accounts as of the time of

acquisition. Sold or liquidated companies are recognised at the time of cession.

Fortjeneste eller tab ved athandelse af tilknyttede virksomheder opgeres som forskellen mellem afstéel-
sessummen og den regnskabsmassige vaerdi af nettoaktiver pa salgstidspunktet inklusive resterende kon-
cerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resul-
tatopgerelsen under finansielle poster.

Profit or loss in connection with the sale of group enterprises are measured as the difference between the sales
amount and the book value of net assets at the time of the sale, inclusive of remaining consolidated goodwill and
expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net

financials.
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Anvendt regnskabspraksis
Accounting policies used

Ved keb af nye tilknyttede virksomheder anvendes overtagelsesmetoden, hvorefter de nytilkebte virk-
somheders aktiver og forpligtelser méles til dagsveerdi pd erhvervelsestidspunktet. Der indregnes en hen-
sat forpligtelse til dekning af omkostninger ved besluttede omstruktureringer i de erhvervede virksomhe-
der i forbindelse med kabet. Der tages hensyn til skatteeffekten af de foretagne omvurderinger.

In connection with the acquisition of new group enterprises, the acquisition method is applied, by which the
acquirees' assets and liabilities are measured at fair value at the time of acquisition. Provisions for payment of costs
for decided restructuring activities in the acquirees in relation to the acquisition are recognised. The tax effect of

the revaluations carried out is taken into consideration.

Positive forskelsbelgb (goodwill) mellem kostpris og dagsveardi af identificerbare overtagne aktiver og
forpligtelser, inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandele i
tilknyttede virksomheder og afskrives over den vurderede ekonomiske brugstid, der fastleegges pa bag-
grund af ledelsens erfaringer inden for de enkelte forretningsomrader. Afskrivningsperioden udger mak-
simalt 20 ar og er leengst for strategisk erhvervede virksomheder med en sterk markedsposition og lang
indtjeningsprofil. Den regnskabsmeessige verdi af goodwill vurderes labende og nedskrives over resultat-
opgerelsen i de tilfelde, hvor den regnskabsmassige vaerdi overstiger de forventede fremtidige nettoind-
teegter fra den virksomhed eller aktivitet, som goodwill er knyttet til.

Positive differences (goodwill) between cost and fair value of identifiable, acquired assets and liabilities, inclusive
of liability provisions for restructuring, are recognised under equity investments in group enterprises, and they are
amortised over their estimated useful life. The useful life is determined on the basis of the management's experience
with the individual business areas. The amortisation period is maximum 20 years, being the longer for strategical
acquirees with a strong market position and a long-range earnings potential. The book value of goodwill is
evaluated currently and written down in the profit and loss account in those cases where the book value exceeds the

expected future net income from the enterprise or the activity, to which the goodwill is attached.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestaender i pengeinstitutter..

Available funds comprise cash at bank.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i1 balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne haefter WFG Denmark A/S solidarisk og ubegraenset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstéet inden for sambe-
skatningskredsen.

According to the rules of joint taxation, WFG Denmark A/S is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

Grant Thornton,

Statsautoriseret Revisionspartnerselskab

All amounts in DKK.
1/1 2016 12/11 2014
Note -31/12 2016 -31/12 2015
Bruttofortjeneste
Gross profit 1.078.770 4.054.280
2 Personaleomkostninger
Staff costs -3.661.124 -4.432.867
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and writedown relating to tangible fixed assets -267.333 -221.334
Andre driftsomkostninger
Other operating costs -37.500 0
Driftsresultat
Operating profit -2.887.187 -599.921
Indteegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises 1.486.137 -12.617.932
3 Ovrige finansielle omkostninger
Other financial costs -6.959 -2.629
Resultat for skat
Results before tax -1.408.009 -13.220.482
4  Skat af rets resultat
Tax on ordinary results 482.111 131.715
Arets resultat
Results for the year -925.898 -13.088.767
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -925.898 -13.088.767
Disponeret i alt
Distribution in total -925.898 -13.088.767
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

2016

2015

Anlaegsaktiver
Fixed assets

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture

718.833

1.218.666

Materielle anlaegsaktiver i alt
Tangible fixed assets in total

718.833

1.218.666

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

132.962.882

121.476.745

Finansielle anlaegsaktiver i alt
Financial fixed assets in total

132.962.882

121.476.745

Anlzgsaktiver i alt
Fixed assets in total

133.681.715

122.695.411

Omsatningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 185.943.663 340.000
Udskudte skatteaktiver

Deferred tax assets 150.712 83.649
Tilgodehavende selskabsskat

Receivable corporate tax 415.048 48.066
Andre tilgodehavender

Other debtors 99.669 0
Tilgodehavender i alt

Debtors in total 186.609.092 471.715
Likvide beholdninger

Available funds 491.218 368.465
Omsztningsaktiver i alt

Current assets in total 187.100.310 840.180

Aktiver i alt
Assets in total

320.782.025

123.535.591
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

10

Passiver
Equity and liabilities

2016

2015

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfort resultat
Results brought forward

500.000

119.580.012

500.000

120.505.910

Egenkapital i alt
Equity in total

120.080.012

121.005.910

Gealdsforpligtelser

Liabilities

Leveranderer af varer og tjenesteydelser
Trade creditors

Geeld til tilknyttede virksomheder

Debt to group enterprises

Anden geld

Other debts

40.000

198.820.457

1.841.556

72.375

1.637.151

820.155

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

200.702.013

2.529.681

Gealdsforpligtelser i alt
Liabilities in total

200.702.013

2.529.681

Passiver i alt
Equity and liabilities in total

320.782.025

123.535.591

Sarlige poster
Special items
Eventualposter
Contingencies
Neertstiende parter
Related parties
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Noter
Notes

All amounts in DKK.

1/1 2016 12/11 2014
-31/12 2016 -31/12 2015

1. Seerlige poster
Special items

Sarlige poster omfatter vaesentlige indtaegter og omkostninger, der har en serlig karakter i forhold
til virksomhedens indtjeningsskabende driftsaktiviteter, sisom omkostninger til omfattende struk-
turering af processer og grundlaeggende strukturmassige tilpasninger samt eventuelle athendelses-
gevinster og -tab i tilknytning hertil, og som over tid har vasentlig betydning. I serlige poster ind-
gar ogsé andre vaesentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature in proportion to the enterprise's
ordinary operating activities, such as the cost of extensive structuring of processes and fundamental
structural adjustments and any gains and losses related and which over time have a significant impact.

Special items also include other significant amounts of non-recurring nature.

Serlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerel-
sen.

Special items for the year are specified below, showing where these are recognised in the income profit and

loss account.

Omkostninger:

Costs:

Nedskrivninger pa anlegsaktiver

Writedown of fixed assets 4.062.500 0

4.062.500 0

Seerlige poster indgar pa felgende linjer 1 &rsregnskabet:
Special items are recognised in the following items in the annual
accounts:

Indtaegter af kapitalandele i tilnyttede virksomheder

Income from rquity investments in group enterprises -4.062.500 0

Resultat af szerlige poster netto
Results of special items, net -4.062.500 0
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Noter
Notes

All amounts in DKK.

1/1 2016 12/11 2014
-31/12 2016 -31/12 2015

2.  Personaleomkostninger

Staff costs

Lonninger og gager

Salaries and wages 3.503.878 4.169.901

Pensioner

Pension costs 142.140 236.900

Andre omkostninger til social sikring

Other costs for social security 15.106 26.066
3.661.124 4.432.867

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees 3 4

3.  Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs 6.959 2.629

6.959 2.629

4.  Skat af drets resultat
Tax on ordinary results

Skat af arets resultat

Tax of the results for the year, parent company -415.048 -48.066
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -67.063 -83.649
-482.111 -131.715
WFG Denmark A/S - Arsrapport for 2016 22

Annual report for 2016



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2016 31/12 2015

5.  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2016

Cost 1 January 2016 1.440.000 0
Tilgang i érets lab
Additions during the year 0 1.440.000
Afgang i rets lab
Disposals during the year -310.000 0

Kostpris 31. december 2016
Cost 31 December 2016 1.130.000 1.440.000

Af- og nedskrivninger 1. januar 2016

Depreciation and writedown 1 January 2016 -221.334 0
Arets afskrivninger

Depreciation for the year -267.333 -221.334
Tilbageforsel af af- og nedskrivninger pa aftheendede aktiver

Reversal of depreciation, amortisation and writedown, assets

disposed of 77.500 0

Af- og nedskrivninger 31. december 2016
Depreciation and writedown 31 December 2016 -411.167 -221.334

Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016 718.833 1.218.666
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Noter
Notes
All amounts in DKK.
31/12 2016 31/12 2015
6. Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar 2016
Acquisition sum, opening balance 1 January 2016 134.094.677 0
Tilgang i érets lab
Additions during the year 10.000.000 134.094.677
Kostpris 31. december 2016
Cost 31 December 2016 144.094.677 134.094.677
Opskrivninger 1. januar 2016
Revaluations, opening balance 1 January 2016 -8.316.819 0
Arets resultat for afskrivninger pa goodwill
Results for the year before goodwill amortisation 9.849.750 -8.316.819
Opskrivninger 31. december 2016
Revaluation 31 December 2016 1.532.931 -8.316.819
Afskrivninger pa goodwill 1. januar 2016
Amortisation of goodwill, opening balance 1 January 2016 -4.301.113 0
Arets af- og nedskrivninger pa goodwill
Amortisation and writedown of goodwill for the year -8.363.613 -4.301.113
Afskrivninger pa goodwill 31. december 2016
Depreciation on goodwill 31 December 2016 -12.664.726 -4.301.113
Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016 132.962.882 121.476.745
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Share of
Domicile ownership
Flensted Food Group A/S Varde 100 %
Flensted Snitgrent A/S Varde 100 %
Danika Grent A/S Billund 100 %
Lammefjords Grent A/S Férevejle 100 %
Slice Fruit A/S Varde 100 %
FFG Trading A/S Varde 100 %
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Noter
Notes

All amounts in DKK.

31/12 2016 31/12 2015

7.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 500.000 500.000

500.000 500.000

Aktiekapitalen bestér af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 500 shares, each with a nominal value of DKK 1,000. No shares hold particular
rights.

Der har siden selskabets stiftelse ikke veret bevaegelser pa virksomhedskapitalen.

Since the company's foundation, no changes in the share capital have taken place.
pany g p

8.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2016

Results brought forward 1 January 2016 120.505.910 0
Arets overforte overskud eller underskud

Profit or loss for the year brought forward -925.898 -13.088.767
Koncerntilskud

Group contribution 0 133.594.677

119.580.012 120.505.910
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

10.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i samregistrering af moms med Flensted Food Group A/S, Flensted Snitgrent A/S
og Wernsing Scandinavia ApS, og hafter ubegraenset og solidarisk med de evrige
momssamregistrerede selskaber for moms.

The company is subject to a jointly co-registration of VAT with Flensted Food Group A/S, Flensted Snitgront
A/S and Wersning Scandinavia ApS and unlimited jointly and severally liable with the other jointly co-
operated VAT-companies for the total VAT.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Wernsing Scandinavia ApS, CVR-nr.
30507029 som administrationsselskab og hafter ubegranset og solidarisk med de @vrige sambe-
skattede selskaber for den samlede selskabsskat.

Wernsing Scandinavia ApS, company reg. no 30507029 being the administration company, the company is

subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Nertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Koncernregnskabet for Wernsing Scandinavia ApS kan rekvireres pa https://datacvr.virk.dk/data/.
Det ultimative moderselskab, hvori selskabet indgér som datterselskab er Werning Food Family
GmbH & Co. KG, Germany. Koncernregnskabet kan rekvireres pA www.bundesanzeiger.de.

The consolidated annual accounts for Wernsing Scandinavia ApS can be obtained on
https://datacvr.virk.dk/data/. The ultimate parent company in which the company is included as a subsidary,
is Wernsing Food Family Group GmbH & Co. KG, Germany. The consolidated annual accounts can be

obtained on www.bundesanzeiger.de.
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