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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2019/20 for MobiCom Pro ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. juni 2020 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juli 2019 - 30. juni 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Slangerup, den 30. november 2020
Slangerup, 30 November 2020

Direktion

Managing Director

Frank Eddie Sgrensen

Today, the board of directors and the managing
director have presented the annual report of
MobiCom Pro ApS for the financial year 2019/20.
The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 30 June 2020 and of the company’s results of
activities in the financial year 1 July 2019 — 30
June 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i MobiCom Pro ApS

Konklusion

Vi har revideret arsregnskabet for MobiCom Pro
ApS for regnskabsaret 1. juli 2019 - 30. juni 2020,
der omfatter anvendt regnskabspraksis, resultatop-
ggrelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
juli 2019 - 30. juni 2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

To the shareholders of MobiCom Pro ApS

Opinion

We have audited the financial statements of
MobiCom Pro ApS for the financial year 1 July
2019 - 30 June 2020, which comprise accounting
policies, income statement, statement of financial
position and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 30 June 2020
and of the results of the company's activities for
the financial year 1 July 2019 - 30 June 2020 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vesentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige skgn og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspéategning ggre opmark-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke l&ngere kan fortsette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den dverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
the audit

evidence obtained, whether a material

accounting and, based on

uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kra@vede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kgbenhavn, den 30. november 2020
Copenhagen, 30 November 2020

Baagge | Schou
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 21 14 81 48

Company reg. no. 21 14 81 48

Torben B. Petersen
statsautoriseret revisor

State Authorised Public Accountant
mne34097

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover

any material misstatement in the

management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

MobiCom Pro leverer moderne, professionelle,
digitale kommunikationslgsninger til erhvervslivet,
med hovedvaegt pa segmenterne transport- og
logistik, Health Care, butik og restauration.
Selskabet arbejder med lgsninger indenfor “High
Security Tracking Software” og “High Security
Robot-Tech Analyze Software”.

Under binavnet GreenShield fremstiller selskabet
varnemidler, pt. i form af mundbind og wet wipes,
stgrre  kunder

dels til eget salg dels til

(ordrebaseret produktion).

Selskabet fortsetter den oprindelige aktivitet, der
bestar i levering af serviceydelser til rideklubber
(fitness til heste mv.).

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 3.151.343 mod
2.999.000 sidste ar. Det ordinzre resultat efter skat

udggr 412.539 mod 805.000 sidste ar. Arets resul-
tat anses for tilfredsstillende.

Selskabet har haft et tilfredsstillende regnskabsar,
trods COVID-19 hvor selskabet stort set lukkede
ned i nogen maneder og mange projekter blev
skubbet i en l&ngere periode.

Arets resultat blev pa 412.539 kr. og egenkapitalen
udggr pr. 30/6-2020 5.896.072 kr., hvilket
omstendighederne anses som tilfredstillende.

Selskabet
aftholdelsen af den ordinzre generalforsamling en
kapitalforhgjelse, hvorefter i alt 8.600.000 kr.
indskydes/konverteres til anpartskapital, hvorefter
selskabets egenkapital udggr ca. 14.000.000 kr.

gennemfgrer 1 forbindelse med

The principal activities of the company

MobiCom Pro delivers modern, professional,
digital communication solutions to business
mainly to the segments of transportation and
logistics, Health Care, mall and restaurant. The
company provides solutions for “High Security
Tracking Software” and “High Security Robot-

Tech Analyze Software”.

Under the co-brand GreenShield the company
manufactures protective equipment, for time being
masks and wet wipes for own resale and for large
customers (order-based production).

The company continues the original activity,
which consists of delivering services to horse-
riding clubs (fitness for horses, etc.).

Development in activities and financial matters
The gross profit for the year totals DKK 3,151,343
against DKK 2,999,000 last year. Income or loss
from ordinary activities after tax totals DKK
412.539 against DKK 805,000 last year.
Management considers the net profit or loss for the
year satisfactory.

The company has had a satisfactory financial year
despite the COVID-19 due to which the company
almost closed down for some months and many
projects were postponed for a longer period.

The result of the year ended up at DKK 412.539
and the equity constitutes per 30/6-2020 DKK
5,896,072 which due to the circumstances is
considered satisfactory.

The company implements at the ordinary general
assembly a capital increase according to which
DKK 8,600,000 in total is contributed/converted to
equity resulting in an equity of app. DKK
14,000,000 in total.
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Ledelsesberetning
Management commentary

Udviklingen i selskabets aktiviteter

Selskabet har udvidet samarbejdet med flere
eksisterende kunder, og har faet flere helt nye og
spendende kunder. Denne trend er fortsat ind i
vores nye regnskabsar.

Efter regnskabsarets afslutning har selskabet
vigtig (EU-udbud) i
konkurrence med flere store aktgrer 1 markedet for

vundet en licitation
transport- og logistiklgsninger. Ledelsen vurderer,

at dette beviser selskabets styrke indenfor
kommunikationslgsninger.

Inden for transport- og logistiksektoren har
selskabet faerdiggjort store udviklingsprojekter pa
hardware og software- lgsninger, som placerer os
blandt de helt store spillere i markedet. Disse
vurderes at kunne

Igsninger skaleres bade

branchemassigt og internationalt.

De eksisterende App’s har faet tilfgjet flere nye
unikke funktioner ved egen udvikling, ligesom en
helt nye App’s er kommet til. Succesen har
centreret sig omkring hardware-lgsninger til
personbiler, produkt-tracking, trailere, og treekker
lastbiler.

Kombination af de mange unikke Igsninger og
Mobicom Controle Tower ggr, at ledelsen ser
yderst positivt pa fremtiden for produkterne til
transport- og logistiksektoren hos nye kunder i1 de

kommende regnskabsar.

Selskabets unikke kommunikationsplatform til
butikker og restauranter har gennemgaet flere
@ndringer, som forventes, at kunne prasenteres for
kunder i 2021.

The development of the company’s activities
The company has expanded the cooperation with
several existing customers and has acquired
several new and interesting customers. This trend
has continued during the period of the following
financial year.

After the end of the financial year the company
has won an important tender (EEC-based tender)
in competition with several major actors in the
field of transportation and logistics solution. The
managements opinion is that this proves the
strength in the field of communication solutions.

In the segment of transportation and logistics the
company has completed large development
projects of hardware and software solutions which
places the company among the top players in this
arear of business. These solutions will most likely
be scalable in other segments as well as
internationally.

The existing App’s has had applied several new
unique features by own development and new
App’s has been developed. The success is
concentrated around hardware solutions to
personal vehicles, product tracking, trailers and
trucks.

The combination of the many unique solutions and
MobiCom Controle Tower makes it possible for
management to have a very positive view on the
future for the products to transportation and
logistics sector at new customers in the coming
financial years.

The company’s unique communication platform
for malls and restaurants has gone through several
changes which are expected to be presented for

customers in 2021.
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Ledelsesberetning
Management commentary

Domicil

Selskabet har som planlagt i sidste regnskabsar
etableret nyt domicil i Slangerup vest for
Kgbenhavn og ansat yderligere personale med
vegt pa udvikling af hard- og software. Yderligere

ansettelser forventes 1 2021.

Etablering af produktion af veernemidler

Inspireret af COVID-19 krisen og regeringens
signaler om, at fremstilling af vaernemidler i
nationale

fremtiden ville blive ansat for

prioritetsprodukter, etablerede  selskabet en
hgjteknologisk fabrik til fremstilling af mundbind
og wet wipes mv. Produktionen er startet i august
2020. Selskabet har gennemfgrt diverse test og
solgt til savel forbrugere, som erhvervskunder og
offentlige  institutioner. Ledelsen overvejer,
hvorvidt dette forretningsomrade i fremtiden skal

udskilles i et selvstendigt selskab.

Begivenheder efter regnskabsarets udlgb

Udover det ovenfor beskrevne vundne EU-udbud
hos en stgrre kunde, er der ikke indtruffet
vasentlige h&ndelser i selskabets drift.

De eksisterende ejere har besluttet at konvertere
lan ydet til selskabet under COVID-19 perioden
for i alt 3.600.000 kr. til egenkapital.

En ny investor har indskudt 5.000.000 kr. for en

ejerandel pa godt 25% efter konverteringen.

Konvertering og nytegning af anparter er sket pa
identiske vilkar i kursmassig henseende.

Domicile

The company has as planned in the last financial
year established a new domicile in Slangerup west
of Copenhagen and employed further staff with
wight on development of hard- and software.
Further employments are expected during 2021.

Establishing
equipment

Inspired by the COVID-19 crisis and the Danish
governments

of production of protective

signals that manufacturing of
protective equipment in the future will be national
priority products the company established a high
technological factory for manufacturing masks and
wet wipes etc. the production started in august
2020. The company has carried out various tests
and sold to end users as well as business and
public institutions. The management considers the
option to separate the area of business in a

independent company. .

Events occurring after the end of the financial
year

Despite the above described won EEC tender by a
major costumer there are no further significant
events in the company’s daily business.

The existing owners have decided to convert their
loans provided to the company during the COVID-
19 period for DKK 3,600,000 in total into equity.

A new investor has contributed DKK 5,000,000
for an ownership of app. 25% after the conversion
of the existing loans.

Conversion and contribution are executed on equal
terms as regarding to the stock price.

MobiCom Pro ApS - Arsrapport for 2019/20 11
Annual report 2019/20

This document has esignatur Agreement-ID: ceeaa4ddOmtT241135203



2

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MobiCom Pro ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte regler
for klasse C-virksomheder.

Rettelse af vaesentlige fejl

I det ledelsen har konstateret projekter tidligere
indregnet i regnskabsposten "Igangverende
arbejder for fremmed regning" ikke opfylder
kriterierne herfor, men anses for at veare
udviklingsprojekter til vedvarende brug og eje for
virksomheden, er projekterne @ndret fra at vare
indregnet 1 regnskabsposten "Igangverende
arbejder for fremmed regning" til at veare
indregnet i regnskabsposten "Udviklingsprojekter
under udfgrelse og  forudbetalinger for
immaterielle anlegsaktiver".

Endvidere er der foretaget tilpasning saledes at der
er bundet et belgb svarende til de aktiverede
udviklingsomkostninger med fradrag af skat under
egenkapitalen.

Sammenligningstallene er tilpasset som fglge

heraf.

Denne @ndring har ingen belgbsmassig effekt pa
arets resultat eller balancen for hverken indevz-
rende eller forrige regnskabsar.

Bortset fra ovenstaende er arsregnskabet aflagt ef
ter samme regnskabspraksis som sidste ar.

The annual report for MobiCom Pro ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Correction of significant errors

As the management has found projects previously
recognized in the accounting item "Contract works
in progress" do not meet the criteria for this, but
are considered to be development projects for
continuous use and ownership by the company, the
projects have been changed from being recognized
in the accounting item "Contract works in progress
"to be recognized in the item "Development
projects

in progress and prepayments for

intangible assets".

Furthermore, an adjustment has been made so that
an amount corresponding to the capitalized
development costs less tax is deducted under
equity.
The comparative figures have been adjusted as a
result

The change in classification has no effect on the
net profit or loss for the year, nor on the statement
of financial position, neither for the current
financial year, nor the previous financial year.

Except for the above, the accounting policies for
the financial statements remain unchanged from
last year.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopggrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af @®ndrede regnskabsmassige skgn af belgb, der
tidligere har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde

selskabet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations  amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der ek-
sisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @®n-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfgrt for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms@tningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kgb af rava-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.
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Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlegs-
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtggrelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopggrelsen med
de belgb, der vedrgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
ggrelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlzegsaktiver
Udyviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter blandt andet

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs comprise e.g. salaries, wages,

Ignninger og gager samt afskrivninger, der direkte and amortisations directly attributable to
kan henfgres til udviklingsaktiviteter. development activities.
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Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemfgrlig-
hed, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfgre eller anvende projektet,
indregnes som immaterielle anlegsaktiver, safremt
kostprisen kan opggres palideligt, og der er til-
strekkelig sikkerhed for, at den fremtidige indtje-
ning kan dekke produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopggrelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumulere-
de af- og nedskrivninger.

Efter ferdigggrelsen af udviklingsarbejdet afskri-
ves aktiverede udviklingsomkostninger lineert
over den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udggr sedvanligvis 5-10 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opggres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmassige verdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopgg-
relsen under andre driftsindtegter henholdsvis an-
dre driftsomkostninger.

Materielle anleegsaktiver

@vrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
statement

are recognised in the income

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less
and writedowns for

accrued amortisations

impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually
10 years.

Profit and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price less sales costs
and the carrying amount at the time of sale. Profit
or loss are recognised in the income statement as
other income or other

operating operating

expenses, respectively.

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.
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Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmassige
verdi, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
adrettet som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig.

Der foretages lineare afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-

der og restvardier:

Produktionsanleg og maskiner
Plant and machinery
Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Brugstid Restveaerdi
Useful life Residual value
5-10 ar/years 0 %
3-5 ar/years 0 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og gvrige lejeaftaler indregnes i resultatopggrelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrgrende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa veardiforringel-
se, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmassige verdi.

Som genindvindingsvardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalverdi. Kapital-
vardien opggres som nutidsvaerdien af de forven-
tede nettopengestrgmme fra anvendelsen af aktivet
eller aktivgruppen.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible assets as well as equity investments in
subsidiaries and associates are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation, respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.
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Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik-
ke.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvar-
dien lavere end kostprisen, nedskrives til denne la-
vere verdi.

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer og varer un-
der fremstilling omfatter kostpris for ravarer, hjel-
pematerialer, direkte lgn og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lgn samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Laneomkostninger ind-
regnes ikke i kostprisen.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect indirect

production costs comprise

materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management.

Borrowing expenses are not

recognised in cost.
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Nettorealisationsvardien for varebeholdninger op-
ggres som salgssum med fradrag af savel fardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsettes under hensyntagen til omsette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket s&dvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfg@rt emis-
sion fradrages i overkursbelgbet. Overkursreserven
kan benyttes til udbytte, fondsemission og dak-
ning af underskud.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser. Reserven
kan ikke benyttes til udbytte eller dekning af un-
derskud. Reserven reduceres eller oplgses, hvis de
indregnede udviklingsomkostninger afskrives eller
udgar af virksomhedens drift. Dette sker ved over-
forsel direkte til egenkapitalens frie reserver.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium. The premium reserve can be
used for dividend, for issuing bonus shares, and
for covering losses.

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities. The reserve cannot be used as
dividends or for covering losses. The reserve is
dissolved if the
development costs are amortised or abandoned.

reduced or recognised

This is done by direct transfer to the distributable
reserves of the equity.
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Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmassig og skattemassig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
fremf@rselsberettiget
males til den veardi, hvortil aktivet forventes at

skattemaessigt underskud,
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geldende, nar den udskudte skat forventes
udlgst som aktuel skat.

Gealdsforpligtelser
Geldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their expected realisable value, either by
settlement against tax of future earnings or by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions

Liabilities other than provisions are measured at
amortised cost which usually corresponds to the
nominal value.
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Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

Note 2019720 2018/19
Bruttofortjeneste
Gross profit 3.151.343 2.999

1 Personaleomkostninger
Staff costs -2.853.616 -1.740
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment -148.371 -125
Resultat for finansielle poster
Profit before net financials 149.356 1.134
Andre finansielle indtaegter
Other financial income 22.207 9
@vrige finansielle omkostninger
Other financial costs -218.213 -88
Resultat for skat
Pre-tax net profit or loss -46.650 1.055
2 Skat af arets resultat
Tax on net profit or loss for the year 459.189 -250
Arets resultat
Net profit or loss for the year 412.539 805
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 412.539 805
Disponeret i alt
Total allocations and transfers 412.539 805
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Aktiver
Assets

Note 2020 2019
Anlzegsaktiver
Non-current assets

3 Udviklingsprojekter under udfgrelse og forudbetalinger for im-
materielle anlegsaktiver
Development projects in progress and prepayments for intangible
assets 8.689.064 8.093
Immaterielle anlegsaktiver i alt
Total intangible assets 8.689.064 8.093
4 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 1.721.685 75
Materielle anlegsaktiver i alt
Total property, plant, and equipment 1.721.685 75
Deposita
Deposits 431.354 99
Finansielle anlegsaktiver i alt
Total investments 431.354 99
Anlagsaktiver i alt
Total non-current assets 10.842.103 8.267
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Aktiver
Assets

Note 2020 2019
Omsztningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 4.588.895 372
Varebeholdninger i alt
Total inventories 4.588.895 372
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.886.730 913
Udskudte skatteaktiver
Deferred tax assets 40.389 372
Tilgodehavende selskabsskat
Income tax receivables 791.171 0
Andre tilgodehavender
Other receivables 1.501 925
Periodeafgransningsposter
Prepayments and accrued income 0 54
Tilgodehavender i alt
Total receivables 2.719.791 2.264
Likvide beholdninger
Cash on hand and demand deposits 18.536 682
Omsatningsaktiver i alt
Total current assets 7.327.222 3.318
AKktiver i alt
Total assets 18.169.325 11.585
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Balance 30. juni

2

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
Egenkapital
Equity
Virksomhedskapital
Contributed capital 207.500 208
5 Overkurs ved emission
Share premium 0 3.922
6 Reserve for udviklingsomkostninger
Reserve for development costs 6.777.470 6.312
7 Overfgrt resultat
Retained earnings -1.088.898 -4.957
Egenkapital i alt
Total equity 5.896.072 5.485
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
Gealdsforpligtelser
Liabilities other than provisions
Selskabsskat
Income tax payable 0 264
8 Anden geld
Other payables 400.000 0
Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 400.000 264
Kortfristet del af langfristet geeld
Current portion of long term payables 100.000 0
Geld til pengeinstitutter
Bank loans 2.789.517 68
Modtagne forudbetalinger fra kunder
Prepayments received from customers 96.480 0
Leverandgrer af varer og tjenesteydelser
Trade payables 6.146.735 4.022
Geld til selskabsdeltagere og ledelse
Payables to shareholders and management 7.223 0
Selskabsskat
Income tax payable 264.251 534
Anden gald
Other payables 2.469.047 1.212
Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions 11.873.253 5.836
Gealdsforpligtelser i alt
Total liabilities other than provisions 12.273.253 6.100
Passiver i alt
Total equity and liabilities 18.169.325 11.585
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
9 Pantsatninger og sikkerhedsstillelser
Charges and security
10 Eventualposter
Contingencies
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Noter
Notes

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

2019/20 2018/19
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 2.832.855 1.728
Andre omkostninger til social sikring
Other costs for social security 14.768 7
Personaleomkostninger i gvrigt
Other staff costs 5.993 5
2.853.616 1.740
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 4 2
2. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year -791.171 264
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 331.982 -14
-459.189 250
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Notes

2

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

30/6 2020 30/6 2019
3.  Udviklingsprojekter under udfgrelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects in progress and prepayments for intangible
assets
Kostpris 1. juli 2019
Cost 1 July 2019 8.192.833 260
Korrektion vedrgrende tidligere ar
Correction relating to previous years 0 4.235
Tilgang i arets 1gb
Additions during the year 3.596.231 3.698
Afgang i arets lgb
Disposals during the year -2.900.000 0
Kostpris 30. juni 2020
Cost 30 June 2020 8.889.064 8.193
Af- og nedskrivninger 1. juli 2019
Amortisation and writedown 1 July 2019 -100.000 0
Arets afskrivninger
Amortisation and depreciation for the year -100.000 -100
Af- og nedskrivninger 30. juni 2020
Amortisation and writedown 30 June 2020 -200.000 -100
Regnskabsmeessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 8.689.064 8.093
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Noter

Notes

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

30/6 2020 30/6 2019
4.  Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. juli 2019
Cost 1 July 2019 121.475 121
Tilgang i arets lgb
Additions during the year 1.694.721 0
Afgang i arets lgb
Disposals during the year 0 0
Kostpris 30. juni 2020
Cost 30 June 2020 1.816.196 121
Af- og nedskrivninger 1. juli 2019
Depreciation and writedown 1 July 2019 -46.140 -21
Arets afskrivninger
Amortisation and depreciation for the year -48.371 -25
Af- og nedskrivninger 30. juni 2020
Depreciation and writedown 30 June 2020 -94.511 -46
Regnskabsmaessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 1.721.685 75
5. Overkurs ved emission
Share premium
Overkurs ved emission 1. juli 2019
Share premium 1 July 2019 3.921.500 3.922
Overfgrt til overfgrt resultat
Transferred to retained earnings -3.921.500 0
0 3.922
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Noter

Notes

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

30/6 2020 30/6 2019
6. Reserve for udviklingsomkostninger
Reserve for development costs
Reserve for udviklingsomkostninger 1. juli 2019
Reserve for development costs 1 July 2019 6.312.410 0
Overfgrt fra Overfgrt resultat
Transferred from retained earnings 465.060 6.312
6.777.470 6.312
7.  Overfgrt resultat
Retained earnings
Overfgrt resultat 1. juli 2019
Retained earnings 1 July 2019 -4.957.877 550
Arets overfgrte overskud eller underskud
Retained earnings for the year 4.334.039 805
Regulering
Adjustment -465.060 -6.312
-1.088.898 -4.957
8.  Anden gzld
Other payables
Anden geld i alt
Total other payables 500.000 0
Heraf forfalder inden for 1 ar
Share of amount due within 1 year -100.000 0
Anden geeld i alt
Total other payables 400.000 0
Andel af geld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0
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Noter
Notes

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

9.  Pantsztninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for geld til pengeinstitut, 2.790 t.kr., har selskabet stillet virksomhedspant pa
nominelt 3.000 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmassige verdi
pa balancedagen udggr:
For bank loans, DKK thousand 2,790 the company has provided security in company assets representing a
nominal value of DKK thousand 3,000. This security comprises the assets below, stating the carrying
amounts:
t.kr.
DKK in
thousands
Varebeholdninger
Inventories 4.589
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.887
Materielle anlegsaktiver
Egen engelsk tekst 1.722
10. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
30/6 2020
t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 2.106
Huslejeforpligtelser
Recourse guarantee commitments 990
Eventualforpligtelser i alt
Total contingent liabilities 3.096
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2019/20 for MobiCom Pro ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. juni 2020 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juli 2019 - 30. juni 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Slangerup, den 30. november 2020
Slangerup, 30 November 2020

Direktion

Managing Director

Frank Eddie Sgrensen

Today, the board of directors and the managing
director have presented the annual report of
MobiCom Pro ApS for the financial year 2019/20.
The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 30 June 2020 and of the company’s results of
activities in the financial year 1 July 2019 — 30
June 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i MobiCom Pro ApS

Konklusion

Vi har revideret arsregnskabet for MobiCom Pro
ApS for regnskabsaret 1. juli 2019 - 30. juni 2020,
der omfatter anvendt regnskabspraksis, resultatop-
ggrelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
juli 2019 - 30. juni 2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

To the shareholders of MobiCom Pro ApS

Opinion

We have audited the financial statements of
MobiCom Pro ApS for the financial year 1 July
2019 - 30 June 2020, which comprise accounting
policies, income statement, statement of financial
position and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 30 June 2020
and of the results of the company's activities for
the financial year 1 July 2019 - 30 June 2020 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vesentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige skgn og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspéategning ggre opmark-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke l&ngere kan fortsette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den dverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
the audit

evidence obtained, whether a material

accounting and, based on

uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kra@vede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kgbenhavn, den 30. november 2020
Copenhagen, 30 November 2020

Baagge | Schou
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 21 14 81 48

Company reg. no. 21 14 81 48

Torben B. Petersen
statsautoriseret revisor

State Authorised Public Accountant
mne34097

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover

any material misstatement in the

management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

MobiCom Pro leverer moderne, professionelle,
digitale kommunikationslgsninger til erhvervslivet,
med hovedvaegt pa segmenterne transport- og
logistik, Health Care, butik og restauration.
Selskabet arbejder med lgsninger indenfor “High
Security Tracking Software” og “High Security
Robot-Tech Analyze Software”.

Under binavnet GreenShield fremstiller selskabet
varnemidler, pt. i form af mundbind og wet wipes,
stgrre  kunder

dels til eget salg dels til

(ordrebaseret produktion).

Selskabet fortsetter den oprindelige aktivitet, der
bestar i levering af serviceydelser til rideklubber
(fitness til heste mv.).

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 3.151.343 mod
2.999.000 sidste ar. Det ordinzre resultat efter skat

udggr 412.539 mod 805.000 sidste ar. Arets resul-
tat anses for tilfredsstillende.

Selskabet har haft et tilfredsstillende regnskabsar,
trods COVID-19 hvor selskabet stort set lukkede
ned i nogen maneder og mange projekter blev
skubbet i en l&ngere periode.

Arets resultat blev pa 412.539 kr. og egenkapitalen
udggr pr. 30/6-2020 5.896.072 kr., hvilket
omstendighederne anses som tilfredstillende.

Selskabet
aftholdelsen af den ordinzre generalforsamling en
kapitalforhgjelse, hvorefter i alt 8.600.000 kr.
indskydes/konverteres til anpartskapital, hvorefter
selskabets egenkapital udggr ca. 14.000.000 kr.

gennemfgrer 1 forbindelse med

The principal activities of the company

MobiCom Pro delivers modern, professional,
digital communication solutions to business
mainly to the segments of transportation and
logistics, Health Care, mall and restaurant. The
company provides solutions for “High Security
Tracking Software” and “High Security Robot-

Tech Analyze Software”.

Under the co-brand GreenShield the company
manufactures protective equipment, for time being
masks and wet wipes for own resale and for large
customers (order-based production).

The company continues the original activity,
which consists of delivering services to horse-
riding clubs (fitness for horses, etc.).

Development in activities and financial matters
The gross profit for the year totals DKK 3,151,343
against DKK 2,999,000 last year. Income or loss
from ordinary activities after tax totals DKK
412.539 against DKK 805,000 last year.
Management considers the net profit or loss for the
year satisfactory.

The company has had a satisfactory financial year
despite the COVID-19 due to which the company
almost closed down for some months and many
projects were postponed for a longer period.

The result of the year ended up at DKK 412.539
and the equity constitutes per 30/6-2020 DKK
5,896,072 which due to the circumstances is
considered satisfactory.

The company implements at the ordinary general
assembly a capital increase according to which
DKK 8,600,000 in total is contributed/converted to
equity resulting in an equity of app. DKK
14,000,000 in total.
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Ledelsesberetning
Management commentary

Udviklingen i selskabets aktiviteter

Selskabet har udvidet samarbejdet med flere
eksisterende kunder, og har faet flere helt nye og
spendende kunder. Denne trend er fortsat ind i
vores nye regnskabsar.

Efter regnskabsarets afslutning har selskabet
vigtig (EU-udbud) i
konkurrence med flere store aktgrer 1 markedet for

vundet en licitation
transport- og logistiklgsninger. Ledelsen vurderer,

at dette beviser selskabets styrke indenfor
kommunikationslgsninger.

Inden for transport- og logistiksektoren har
selskabet faerdiggjort store udviklingsprojekter pa
hardware og software- lgsninger, som placerer os
blandt de helt store spillere i markedet. Disse
vurderes at kunne

Igsninger skaleres bade

branchemassigt og internationalt.

De eksisterende App’s har faet tilfgjet flere nye
unikke funktioner ved egen udvikling, ligesom en
helt nye App’s er kommet til. Succesen har
centreret sig omkring hardware-lgsninger til
personbiler, produkt-tracking, trailere, og treekker
lastbiler.

Kombination af de mange unikke Igsninger og
Mobicom Controle Tower ggr, at ledelsen ser
yderst positivt pa fremtiden for produkterne til
transport- og logistiksektoren hos nye kunder i1 de

kommende regnskabsar.

Selskabets unikke kommunikationsplatform til
butikker og restauranter har gennemgaet flere
@ndringer, som forventes, at kunne prasenteres for
kunder i 2021.

The development of the company’s activities
The company has expanded the cooperation with
several existing customers and has acquired
several new and interesting customers. This trend
has continued during the period of the following
financial year.

After the end of the financial year the company
has won an important tender (EEC-based tender)
in competition with several major actors in the
field of transportation and logistics solution. The
managements opinion is that this proves the
strength in the field of communication solutions.

In the segment of transportation and logistics the
company has completed large development
projects of hardware and software solutions which
places the company among the top players in this
arear of business. These solutions will most likely
be scalable in other segments as well as
internationally.

The existing App’s has had applied several new
unique features by own development and new
App’s has been developed. The success is
concentrated around hardware solutions to
personal vehicles, product tracking, trailers and
trucks.

The combination of the many unique solutions and
MobiCom Controle Tower makes it possible for
management to have a very positive view on the
future for the products to transportation and
logistics sector at new customers in the coming
financial years.

The company’s unique communication platform
for malls and restaurants has gone through several
changes which are expected to be presented for

customers in 2021.
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Ledelsesberetning
Management commentary

Domicil

Selskabet har som planlagt i sidste regnskabsar
etableret nyt domicil i Slangerup vest for
Kgbenhavn og ansat yderligere personale med
vegt pa udvikling af hard- og software. Yderligere

ansettelser forventes 1 2021.

Etablering af produktion af veernemidler

Inspireret af COVID-19 krisen og regeringens
signaler om, at fremstilling af vaernemidler i
nationale

fremtiden ville blive ansat for

prioritetsprodukter, etablerede  selskabet en
hgjteknologisk fabrik til fremstilling af mundbind
og wet wipes mv. Produktionen er startet i august
2020. Selskabet har gennemfgrt diverse test og
solgt til savel forbrugere, som erhvervskunder og
offentlige  institutioner. Ledelsen overvejer,
hvorvidt dette forretningsomrade i fremtiden skal

udskilles i et selvstendigt selskab.

Begivenheder efter regnskabsarets udlgb

Udover det ovenfor beskrevne vundne EU-udbud
hos en stgrre kunde, er der ikke indtruffet
vasentlige h&ndelser i selskabets drift.

De eksisterende ejere har besluttet at konvertere
lan ydet til selskabet under COVID-19 perioden
for i alt 3.600.000 kr. til egenkapital.

En ny investor har indskudt 5.000.000 kr. for en

ejerandel pa godt 25% efter konverteringen.

Konvertering og nytegning af anparter er sket pa
identiske vilkar i kursmassig henseende.

Domicile

The company has as planned in the last financial
year established a new domicile in Slangerup west
of Copenhagen and employed further staff with
wight on development of hard- and software.
Further employments are expected during 2021.

Establishing
equipment

Inspired by the COVID-19 crisis and the Danish
governments

of production of protective

signals that manufacturing of
protective equipment in the future will be national
priority products the company established a high
technological factory for manufacturing masks and
wet wipes etc. the production started in august
2020. The company has carried out various tests
and sold to end users as well as business and
public institutions. The management considers the
option to separate the area of business in a

independent company. .

Events occurring after the end of the financial
year

Despite the above described won EEC tender by a
major costumer there are no further significant
events in the company’s daily business.

The existing owners have decided to convert their
loans provided to the company during the COVID-
19 period for DKK 3,600,000 in total into equity.

A new investor has contributed DKK 5,000,000
for an ownership of app. 25% after the conversion
of the existing loans.

Conversion and contribution are executed on equal
terms as regarding to the stock price.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MobiCom Pro ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte regler
for klasse C-virksomheder.

Rettelse af vaesentlige fejl

I det ledelsen har konstateret projekter tidligere
indregnet i regnskabsposten "Igangverende
arbejder for fremmed regning" ikke opfylder
kriterierne herfor, men anses for at veare
udviklingsprojekter til vedvarende brug og eje for
virksomheden, er projekterne @ndret fra at vare
indregnet 1 regnskabsposten "Igangverende
arbejder for fremmed regning" til at veare
indregnet i regnskabsposten "Udviklingsprojekter
under udfgrelse og  forudbetalinger for
immaterielle anlegsaktiver".

Endvidere er der foretaget tilpasning saledes at der
er bundet et belgb svarende til de aktiverede
udviklingsomkostninger med fradrag af skat under
egenkapitalen.

Sammenligningstallene er tilpasset som fglge

heraf.

Denne @ndring har ingen belgbsmassig effekt pa
arets resultat eller balancen for hverken indevz-
rende eller forrige regnskabsar.

Bortset fra ovenstaende er arsregnskabet aflagt ef
ter samme regnskabspraksis som sidste ar.

The annual report for MobiCom Pro ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Correction of significant errors

As the management has found projects previously
recognized in the accounting item "Contract works
in progress" do not meet the criteria for this, but
are considered to be development projects for
continuous use and ownership by the company, the
projects have been changed from being recognized
in the accounting item "Contract works in progress
"to be recognized in the item "Development
projects

in progress and prepayments for

intangible assets".

Furthermore, an adjustment has been made so that
an amount corresponding to the capitalized
development costs less tax is deducted under
equity.
The comparative figures have been adjusted as a
result

The change in classification has no effect on the
net profit or loss for the year, nor on the statement
of financial position, neither for the current
financial year, nor the previous financial year.

Except for the above, the accounting policies for
the financial statements remain unchanged from
last year.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopggrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af @®ndrede regnskabsmassige skgn af belgb, der
tidligere har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde

selskabet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations  amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der ek-
sisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @®n-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfgrt for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms@tningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kgb af rava-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlegs-
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtggrelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopggrelsen med
de belgb, der vedrgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
ggrelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlzegsaktiver
Udyviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter blandt andet

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs comprise e.g. salaries, wages,

Ignninger og gager samt afskrivninger, der direkte and amortisations directly attributable to
kan henfgres til udviklingsaktiviteter. development activities.
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Anvendt regnskabspraksis
Accounting policies

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemfgrlig-
hed, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfgre eller anvende projektet,
indregnes som immaterielle anlegsaktiver, safremt
kostprisen kan opggres palideligt, og der er til-
strekkelig sikkerhed for, at den fremtidige indtje-
ning kan dekke produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopggrelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumulere-
de af- og nedskrivninger.

Efter ferdigggrelsen af udviklingsarbejdet afskri-
ves aktiverede udviklingsomkostninger lineert
over den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udggr sedvanligvis 5-10 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opggres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmassige verdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopgg-
relsen under andre driftsindtegter henholdsvis an-
dre driftsomkostninger.

Materielle anleegsaktiver

@vrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
statement

are recognised in the income

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less
and writedowns for

accrued amortisations

impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually
10 years.

Profit and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price less sales costs
and the carrying amount at the time of sale. Profit
or loss are recognised in the income statement as
other income or other

operating operating

expenses, respectively.

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

MobiCom Pro ApS - Arsrapport for 2019/20 16
Annual report 2019/20

This document has esignatur Agreement-ID: ceeaa4ddOmtT241135203







2

Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmassige
verdi, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
adrettet som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig.

Der foretages lineare afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-

der og restvardier:

Produktionsanleg og maskiner
Plant and machinery
Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Brugstid Restveaerdi
Useful life Residual value
5-10 ar/years 0 %
3-5 ar/years 0 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og gvrige lejeaftaler indregnes i resultatopggrelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrgrende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa veardiforringel-
se, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmassige verdi.

Som genindvindingsvardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalverdi. Kapital-
vardien opggres som nutidsvaerdien af de forven-
tede nettopengestrgmme fra anvendelsen af aktivet
eller aktivgruppen.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible assets as well as equity investments in
subsidiaries and associates are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation, respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.
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Anvendt regnskabspraksis
Accounting policies

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik-
ke.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvar-
dien lavere end kostprisen, nedskrives til denne la-
vere verdi.

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer og varer un-
der fremstilling omfatter kostpris for ravarer, hjel-
pematerialer, direkte lgn og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lgn samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Laneomkostninger ind-
regnes ikke i kostprisen.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect indirect

production costs comprise

materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management.

Borrowing expenses are not

recognised in cost.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvardien for varebeholdninger op-
ggres som salgssum med fradrag af savel fardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsettes under hensyntagen til omsette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket s&dvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfg@rt emis-
sion fradrages i overkursbelgbet. Overkursreserven
kan benyttes til udbytte, fondsemission og dak-
ning af underskud.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser. Reserven
kan ikke benyttes til udbytte eller dekning af un-
derskud. Reserven reduceres eller oplgses, hvis de
indregnede udviklingsomkostninger afskrives eller
udgar af virksomhedens drift. Dette sker ved over-
forsel direkte til egenkapitalens frie reserver.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium. The premium reserve can be
used for dividend, for issuing bonus shares, and
for covering losses.

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities. The reserve cannot be used as
dividends or for covering losses. The reserve is
dissolved if the
development costs are amortised or abandoned.

reduced or recognised

This is done by direct transfer to the distributable
reserves of the equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmassig og skattemassig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
fremf@rselsberettiget
males til den veardi, hvortil aktivet forventes at

skattemaessigt underskud,
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geldende, nar den udskudte skat forventes
udlgst som aktuel skat.

Gealdsforpligtelser
Geldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their expected realisable value, either by
settlement against tax of future earnings or by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions

Liabilities other than provisions are measured at
amortised cost which usually corresponds to the
nominal value.
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Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

Note 2019720 2018/19
Bruttofortjeneste
Gross profit 3.151.343 2.999

1 Personaleomkostninger
Staff costs -2.853.616 -1.740
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment -148.371 -125
Resultat for finansielle poster
Profit before net financials 149.356 1.134
Andre finansielle indtaegter
Other financial income 22.207 9
@vrige finansielle omkostninger
Other financial costs -218.213 -88
Resultat for skat
Pre-tax net profit or loss -46.650 1.055
2 Skat af arets resultat
Tax on net profit or loss for the year 459.189 -250
Arets resultat
Net profit or loss for the year 412.539 805
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 412.539 805
Disponeret i alt
Total allocations and transfers 412.539 805
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Aktiver
Assets

Note 2020 2019
Anlzegsaktiver
Non-current assets

3 Udviklingsprojekter under udfgrelse og forudbetalinger for im-
materielle anlegsaktiver
Development projects in progress and prepayments for intangible
assets 8.689.064 8.093
Immaterielle anlegsaktiver i alt
Total intangible assets 8.689.064 8.093
4 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 1.721.685 75
Materielle anlegsaktiver i alt
Total property, plant, and equipment 1.721.685 75
Deposita
Deposits 431.354 99
Finansielle anlegsaktiver i alt
Total investments 431.354 99
Anlagsaktiver i alt
Total non-current assets 10.842.103 8.267
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Aktiver
Assets

Note 2020 2019
Omsztningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 4.588.895 372
Varebeholdninger i alt
Total inventories 4.588.895 372
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.886.730 913
Udskudte skatteaktiver
Deferred tax assets 40.389 372
Tilgodehavende selskabsskat
Income tax receivables 791.171 0
Andre tilgodehavender
Other receivables 1.501 925
Periodeafgransningsposter
Prepayments and accrued income 0 54
Tilgodehavender i alt
Total receivables 2.719.791 2.264
Likvide beholdninger
Cash on hand and demand deposits 18.536 682
Omsatningsaktiver i alt
Total current assets 7.327.222 3.318
AKktiver i alt
Total assets 18.169.325 11.585
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Balance 30. juni

2

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
Egenkapital
Equity
Virksomhedskapital
Contributed capital 207.500 208
5 Overkurs ved emission
Share premium 0 3.922
6 Reserve for udviklingsomkostninger
Reserve for development costs 6.777.470 6.312
7 Overfgrt resultat
Retained earnings -1.088.898 -4.957
Egenkapital i alt
Total equity 5.896.072 5.485
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
Gealdsforpligtelser
Liabilities other than provisions
Selskabsskat
Income tax payable 0 264
8 Anden geld
Other payables 400.000 0
Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 400.000 264
Kortfristet del af langfristet geeld
Current portion of long term payables 100.000 0
Geld til pengeinstitutter
Bank loans 2.789.517 68
Modtagne forudbetalinger fra kunder
Prepayments received from customers 96.480 0
Leverandgrer af varer og tjenesteydelser
Trade payables 6.146.735 4.022
Geld til selskabsdeltagere og ledelse
Payables to shareholders and management 7.223 0
Selskabsskat
Income tax payable 264.251 534
Anden gald
Other payables 2.469.047 1.212
Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions 11.873.253 5.836
Gealdsforpligtelser i alt
Total liabilities other than provisions 12.273.253 6.100
Passiver i alt
Total equity and liabilities 18.169.325 11.585
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities
Note 2020 2019
9 Pantsatninger og sikkerhedsstillelser
Charges and security
10 Eventualposter
Contingencies
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Noter
Notes

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

2019/20 2018/19
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 2.832.855 1.728
Andre omkostninger til social sikring
Other costs for social security 14.768 7
Personaleomkostninger i gvrigt
Other staff costs 5.993 5
2.853.616 1.740
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 4 2
2. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year -791.171 264
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 331.982 -14
-459.189 250
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Noter
Notes

2

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

30/6 2020 30/6 2019
3.  Udviklingsprojekter under udfgrelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects in progress and prepayments for intangible
assets
Kostpris 1. juli 2019
Cost 1 July 2019 8.192.833 260
Korrektion vedrgrende tidligere ar
Correction relating to previous years 0 4.235
Tilgang i arets 1gb
Additions during the year 3.596.231 3.698
Afgang i arets lgb
Disposals during the year -2.900.000 0
Kostpris 30. juni 2020
Cost 30 June 2020 8.889.064 8.193
Af- og nedskrivninger 1. juli 2019
Amortisation and writedown 1 July 2019 -100.000 0
Arets afskrivninger
Amortisation and depreciation for the year -100.000 -100
Af- og nedskrivninger 30. juni 2020
Amortisation and writedown 30 June 2020 -200.000 -100
Regnskabsmeessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 8.689.064 8.093
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Noter

Notes

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

30/6 2020 30/6 2019
4.  Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. juli 2019
Cost 1 July 2019 121.475 121
Tilgang i arets lgb
Additions during the year 1.694.721 0
Afgang i arets lgb
Disposals during the year 0 0
Kostpris 30. juni 2020
Cost 30 June 2020 1.816.196 121
Af- og nedskrivninger 1. juli 2019
Depreciation and writedown 1 July 2019 -46.140 -21
Arets afskrivninger
Amortisation and depreciation for the year -48.371 -25
Af- og nedskrivninger 30. juni 2020
Depreciation and writedown 30 June 2020 -94.511 -46
Regnskabsmaessig veerdi 30. juni 2020
Carrying amount, 30 June 2020 1.721.685 75
5. Overkurs ved emission
Share premium
Overkurs ved emission 1. juli 2019
Share premium 1 July 2019 3.921.500 3.922
Overfgrt til overfgrt resultat
Transferred to retained earnings -3.921.500 0
0 3.922
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Noter

Notes

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

30/6 2020 30/6 2019
6. Reserve for udviklingsomkostninger
Reserve for development costs
Reserve for udviklingsomkostninger 1. juli 2019
Reserve for development costs 1 July 2019 6.312.410 0
Overfgrt fra Overfgrt resultat
Transferred from retained earnings 465.060 6.312
6.777.470 6.312
7.  Overfgrt resultat
Retained earnings
Overfgrt resultat 1. juli 2019
Retained earnings 1 July 2019 -4.957.877 550
Arets overfgrte overskud eller underskud
Retained earnings for the year 4.334.039 805
Regulering
Adjustment -465.060 -6.312
-1.088.898 -4.957
8.  Anden gzld
Other payables
Anden geld i alt
Total other payables 500.000 0
Heraf forfalder inden for 1 ar
Share of amount due within 1 year -100.000 0
Anden geeld i alt
Total other payables 400.000 0
Andel af geld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0
MobiCom Pro ApS - Arsrapport for 2019/20 31

Annual report 2019/20

This document has esignatur Agreement-ID: ceeaa4ddOmtT241135203







2

Noter
Notes

Amounts concerning 2019/20: DKK.
Amounts concerning 2018/19: DKK thousand.

9.  Pantsztninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for geld til pengeinstitut, 2.790 t.kr., har selskabet stillet virksomhedspant pa
nominelt 3.000 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmassige verdi
pa balancedagen udggr:
For bank loans, DKK thousand 2,790 the company has provided security in company assets representing a
nominal value of DKK thousand 3,000. This security comprises the assets below, stating the carrying
amounts:
t.kr.
DKK in
thousands
Varebeholdninger
Inventories 4.589
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.887
Materielle anlegsaktiver
Egen engelsk tekst 1.722
10. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
30/6 2020
t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 2.106
Huslejeforpligtelser
Recourse guarantee commitments 990
Eventualforpligtelser i alt
Total contingent liabilities 3.096
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  hashsumE MDhjOWJkOTdqbmsyNDExMzUyMDMvU0hBNTEyLzk0QkEzRUJCN0RGODYxNjVCNzFGQjlDQkE5MjlCRTVCM0E0QkVDMDkyODczQTdFMUE4MjBBQ0VBMEUwRDBGMTQ1QUQ4MDEzMTAzMEQ3NjZCMTdCQTU3NDVCRjU5OUE5MzFCRTFFNkYxRENBNDE0MkVCODJFRENFQTZEMjcyNTJF
  hashsumD YzQwYjNlNTJ3Z2syNDExMzUyMDMvU0hBNTEyLzBBQzNDNkQ5OEEyMjE4NDI5NDI1NkExM0IxRDg4RjhFRjFFMTYyOUFFNjcyOUNBMjE1RTI4NTk2MUJERjA2MkI4MzQxNjVCNjMyMEFGN0M4M0MxQjVENjY1MkI5NTJDNDY5QTQ1NkQzNEQzOTI3OURFMDFDNzQ4NkMwQjE4QkU3
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC NmEwMDRlYTB6UGcyNDExMzUyMDMvU0hBNTEyL0Y1RUQxNzA4NTAxREZEMzEwOUE0MUQwNzRBMDM2MkEyODhDRURGODkyREM0Qjk2NzU0NkRCMTc0OUQ4REQ4NzM0Q0Y0RkJBMUJCRjE1NzM4MjI1ODQ5Mjg2QjhCRTNGMUQ5RjQ2MEJDMDU3Qjg5RjNGQzVCNUFBRTU5Nzg4RTM3
  challenge LTczMjUxNTQ5NDEyODU0MDg1ODA=
  hashsumB MGU2NzRmZGJSd1oyNDExMzUyMDMvU0hBNTEyLzczRkI3NDZFQjAwQTM2Mzc5NThCOEVERjUxRDgwMURDM0I3M0Y5RjZCNUQ5NDE0MEM5NUEzMDlGNEY2MTlCMzg3NjY2RDRGRjg1OEE1OUNFMzI0RjZBREE2OUU4RTg2NUMwQjkzRjhFOUFENkJDMEU1QjkzNzA5M0M3RjBBQ0I3
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