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The annual report was submitted and approved by the general meeting on the 7 January 2022.
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L edelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2020/21 for MobiCom Pro ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2021 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2020 - 30. juni 2021.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Slangerup, den 7. januar 2022
Sangerup, 7 January 2022

Direktion
Managing Director

Frank Eddie Sarensen

Today, the board of directors and the managing
director have presented the annual report of
MobiCom Pro ApSfor the financial year 2020/21.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’'s
assets, equity and liabilities, and financial position
at 30 June 2021 and of the company’s results of
activities in the financial year 1 July 2020 — 30
June 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhaengige revisor srevisionspategning

| ndependent auditor's report

Til anpartshavernei MobiCom Pro ApS

Konklusion

Vi har revideret arsregnskabet for MobiCom Pro
ApS for regnskabsdret 1. juli 2020 - 30. juni 2021,
der omfatter resultatopgarelse, balance, egenkapi-
talopgerelse, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter &rsregnskabsl oven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2021 samt af resul-
tatet af selskabets aktiviteter for regnskabsdret 1.
juli 2020 - 30. juni 2021 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeddende i Danmark. Vores
ansvar ifglge disse standarder og krav er neamere
beskrevet i revisionspategningens afsnit " Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haangige af selskabet i overensstemmelse med In-
ternational  Ethics Standards Board  for
Accountants internationale retningslinjer for
revisorers etiske adfaad (IESBA Code) og de yder-
ligere etiske krav, der er gaddende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis
er tilstrakkeligt og egnet som grundlag for vores
konklusion.

Tothe shareholders of MobiCom Pro ApS

Opinion
We have audited the financial statements of
MobiCom Pro ApS for the financia year 1 July

2020 - 30 June 2021, which comprise income
statement, statement of financial position,
statement of changes in equity, notes and

accounting policies. The financia statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 30 June 2021
and of the results of the company's activities for
the financial year 1 July 2020 - 30 June 2021 in
accordance with the Danish Financial Statements
Act.

Basisfor opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements’. We are independent of the
company in accordance with the International
Ethics Standards Board for  Accountants
International Code of Ethics for Professiona
Accountants (IESBA Code) and the additiona
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhaengige revisor srevisionspategning

| ndependent auditor's report

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nadvendig for at udarbejde et arsregn-
skab uden veesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for a vurdere selskabets evne til at fortsad-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisorsansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vassentlig fejlin-
formation, uanset om denne skyldes besvigel ser el-
ler fgjl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgijt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeddende i Danmark, altid vil afdaskke
vaesentlig fejlinformation, ndr sidan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fgjl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne tradffer pa grundlag
af arsregnskabet.

Responsibilities of management and those

charged with governance for the financial
statements

Management is responsible for the preparation of
financia statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from materid
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financia statements, as awhole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individualy or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhaengige revisor srevisionspategning

| ndependent auditor's report

Som led i en revision, der udfares i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeddende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vassentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pa disse risici samt opndr
revisionsbevis, der er tilstragkkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vassentlig fejlinformation
fordrsaget of fejl, idet besvigelser kan om-
fatte sammensveargelser, dokumentfalsk,
bevidste udeladel ser, vildledning eller tilsi-
dessdtelse af intern kontrol.

. Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaandighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the company's internal
control.

o Evaluate the appropriateness of accounting

policies used and the reasonableness of

de, samt om de regnskabsmaessige skan og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhaengige revisor srevisionspategning

| ndependent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vassentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om sel skabets ev-
netil at fortsadte driften. Hvisvi konklude-
rer, at der er en vassentlig usikkerhed, skal
Vi i vores revisionspategning gere opmagk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
strakkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke lamngere kan fortsadte
driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder p& en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessi ge observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledel sesber etningen
Ledelsen er ansvarlig for ledel sesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financia statements reflect the
underlying transactions and events in a
manner that presents afair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Den uafhaengige revisor srevisionspategning

| ndependent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledel sesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om |edel sesberetnin-
gen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lasse ledel sesberetningen og i
den forbindelse overveje, om ledel sesberetningen
er vassentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indehol de vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraavede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel se
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledel sesberet-
ningen.

Kgbenhavn, den 7. januar 2022
Copenhagen, 7 January 2022

Baagee | Schou
statsautoriseret revisionsaktieselskab
Sate Authorised Public Accountants
CVR-nr. 21 14 8148

Company reg. no. 21 14 81 48

Torben B. Petersen
statsautoriseret revisor

Sate Authorised Public Accountant
mne34097

Our opinion on the financial statements does not
cover the management commentary, and we
EXress no assurance opinion thereon.

In connection with our audit of the financia
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materialy
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
otherwise appears to contain  materia
mi sstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the
management commentary.
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L edelsesberetning
Management commentary

Selskabets veesentligste aktiviteter

MobiCom Pro leverer moderne, professionelle,
digitale kommunikationsl gsninger til erhvervslivet,
med hovedvasgt pa segmenterne transport- og
logistik, Health Care, butik og restauration.
Selskabet arbejder med lasninger indenfor "High
Security Tracking Software” og "High Security
Raobot-Tech Analyze Software’”.

Under binavnet GreenShield fremstiller selskabet
vaanemidler, pt. i form af mundbind og wet wipes,
dels til eget sag dels til sterre kunder
(ordrebaseret produktion).

Udvikling i aktiviteter og skonomiske forhold
Selskabet har haft et tilfredsstillende regnskabsar,
trods COVID-19 hvor selskabet stort set lukkede
ned i nogen maneder og mange projekter blev
skubbet i en laangere periode.

Arets resultat blev pd 272.501 kr. efter skat og
egenkapitalen udger pr. 30/6-2021 14,7 mio. kr.,
hvilket omstandighederne anses som til
fredstillende.

Selskabet gennemfarte som planlagt i 2021 en
kapitalforhgjelse, pa 8,6 mio. kr. fra selskabets
eksisterende gere.

Selskabet forhandler pt. om gennemfarelse af en
betydelig kapitalforhgjelse med udenforstdende
investorer, hvilke forhandlinger forventes at
resulterei en kapitalforhgjelse i |gbet af 2022.

The principal activities of the company
MobiCom Pro deivers modern, professional,
digital communication solutions to business
mainly to the segments of transportation and
logistics, Health Care, mall and restaurant. The
company provides solutions for “High Security
Tracking Software” and “High Security Robot-
Tech Analyze Software”.

Under the co-brand GreenShield the company
manufactures protective equipment, for time being
masks and wet wipes for own resale and for large
customers (order-based production).

Development in activitiesand financial matters
The company has had a satisfactory financial year
despite the COVID-19 due to which the company
amost closed down for some months and many
proj ects were postponed for alonger period.

The result of the year ended up at 272.501 kr. after
tax and the equity constitutes per 30/6-2021 14,7
mill. kr. which due to the circumstances is
considered satisfactory.

The company implemented as planned a capital
increase from the existing shareholders of 8,6 mill.
kr.

The company is currently negotiating with external
investors about a substantial capital increase which
is expected to be closed during 2022.

MobiCom Pro ApS - Arsrapport for 2020/21 9
Annual report 2020/21

This document has esignatur Agreement-ID: 679a1235rTh246572706



.

L edelsesberetning
Management commentary

Udviklingen i selskabets aktiviteter

Selskabet har udvidet samarbejdet med flere
eksisterende kunder, og har faet flere helt nye og
spamndende kunder. Denne trend er fortsat ind i
vores nye regnskabsar.

Selskabet har styrket MobiCom Control Tower-
lasningen indenfor hardware med flere unikke
| @sninger, ligesom det grafiske ydre pa software og
App’'s er moderniseret.

Etablering af produktion af vearnemidler

Varnemiddelfabrikken har med de nye Corona
varianter faet ny vind i sgjlene. Med anszdtel sen af
en salgschef har fabrikken i sidste halvdel af 2021
oplevet  kraftig vekst. Issx  védserviet-
produktionen har faet godt fat i markedet. Den
Danske Fabrik vil i samarbejde med MobiCom-Pro
komme med flere nye teknologiske tiltag, som vil
skabe stabil omsagning for begge virksomheder.

Begivenheder efter regnskabsarets udlgb

Der er ikke indtruffet vaesentlige hamdelser i
sel skabets efter regnskabsarets af slutning.

The development of the company’s activities
The company has expanded the cooperation with
several existing customers and has acquired
several new and interesting customers. This trend
has continued during the period of the following
financia year.

The company has strengthened the MobiCom
Control Tower-solution within the hardware area
with more unique solutions, as wel as
modernization the graphic display on software and
App’s.

Establishing of
equipment

production of protective

The protective equipment plant has due to the new
Corona variants experienced new progress. By
employment of a new sales director the factory has
experienced a strong growth in the last half of
2021. Especialy the wet-wipes production has got
agood grip in the marked. Den Danske Fabrik will
in cooperation with MobiCom-Pro provide more
new technological combined products which will
create a stabile turnover for both factories.

Events occurring after the end of the financial
year

There has not been significant events in the
company after ending of the financial year.
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Resultatopgerelse 1. juli - 30. juni
I ncome statement 1 July - 30 June

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

Note 2020/21 2019/20
Bruttofortjeneste
Gross profit 6.305.133 3.152
1 Personaleomkostninger
Saff costs -5.401.561 -2.854
Af- og nedskrivninger af materielle og immaterielle
anlaggsaktiver
Depreciation, amortisation, and impairment -410.651 -148
Resultat fer finansielle poster
Profit before net financials 492.921 150
Andre finansielle indtaggter
Other financial income 0 22
2 @vrige finansielle omkostninger
Other financial costs -372.707 -218
Resultat far skat
Pre-tax net profit or loss 120.214 -46
3 Skat of dretsresultat
Tax on net profit or loss for the year 152.287 459
Aretsresultat
Net profit or loss for the year 272.501 413
Fordlag til resultatdisponering:
Proposed appropriation of net profit:
Overfarestil overfart resultat
Transferred to retained earnings 272.501 413
Disponeret i alt
Total allocations and transfers 272.501 413
MobiCom Pro ApS - Arsrapport for 2020/21 11
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Aktiver
Assets

Note

Anlasgsaktiver
Non-current assets

4 Faadiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter

Completed devel opment projects, including patents and similar rights
arising from devel opment projects

5 Udviklingsprojekter under udfarelse og forudbetalinger for im-
materielle anl agysaktiver
Development projectsin progress and prepayments for intangible
assets

Immaterielle anlasgsaktiver i alt
Total intangible assets

6 Andreanlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaggsaktiver i alt
Total property, plant, and equipment

7 Deposita
Deposits

Finansielle anlaggsaktiver i alt
Total investments

Anlaegsaktiver i alt
Total non-current assets

Omsagningsaktiver
Current assets

Ravarer og hjadpematerialer
Raw materials and consumables

Varebeholdninger i alt
Total inventories

2021 2020

9.639.945 854

4.177.766 7.835

13.817.711 8.689

2.897.130 1.722

2.897.130 1.722

481.705 431

481.705 431

17.196.546 10.842

3.556.669 4.589

3.556.669 4.589
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Aktiver
Assets

Note 2021 2020
Tilgodehavender fra salg og tjenesteydel ser
Trade receivables 6.664.887 1.887
Udskudte skatteaktiver
Deferred tax assets 40.389 40
Tilgodehavende sel skabsskat
Income tax receivables 1.942.030 791
Andre tilgodehavender
Other receivables 228.109 2
Tilgodehavender i alt
Total receivables 8.875.415 2.720
Likvide beholdninger
Cash on hand and demand deposits 6.318 19
Omsagningsaktiver i alt
Total current assets 12.438.402 7.328
Aktiver i alt
Total assets 29.634.948 18.170
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfart resultat

Retained earnings

Egenkapital i alt

Total equity

Hensatte forpligtel ser
Provisions

Hensadtel ser til udskudt skat
Provisions for deferred tax
Andre hensatte forpligtel ser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Gaddsforpligtelser
Liabilities other than provisions

Kreditinstitutter i gvrigt
Other mortgage loans
Anden gadd

Other payables

8 Langfristede gaddsforpligtelser i alt
Total long term liabilities other than provisions

2021

2020

396.715

10.777.814

3.593.917

208

6.777

-1.089

14.768.446

5.896

990.572

250.000

1.240.572

3.660.120

256.121

400

3.916.241

400
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Balance 30. juni

Statement of financial position at 30 June

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities
Note 2021 2020
8 Kortfristet del af langfristet gadd
Current portion of long term payables 0 100
Gadd til pengeinstitutter
Bank loans 3.111.723 2.790
M odtagne forudbetalinger fra kunder
Prepayments received from customers 85.550 96
Leveranderer af varer og tjenesteydel ser
Trade payables 2.958.460 6.147
Gadd til selskabsdeltagere og ledelse
Payables to shareholders and management 0 7
Sel skabsskat
Income tax payable 0 264
Anden gadd
Other payables 3.553.956 2.470
Kortfristede geddsforpligtelser i alt
Total short term liabilities other than provisions 9.709.689 11.874
Gaddsforpligtelser i alt
Total liabilities other than provisions 13.625.930 12.274
Passiver i alt
Total equity and liabilities 29.634.948 18.170
9 Pantsatninger og sikkerhedsstillelser
Charges and security
10 Eventualposter
Contingencies
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Egenkapitalopger else

Statement of changesin equity

.

All amountsin DKK.

Reserve for
Virksomhedss Overkursved udviklingsom- Overfart
kapital emission kostninger resultat | alt
Reserve for
Contributed devel opment Retained
capital Share premium costs earnings Total
Egenkapital 1. juli 2020
Equity 1 July 2020 207.500 0 6.777.470 -1.088.898 5.896.072
Kontant kapitaludvidelse
Cash capital increase 189.215 8.410.658 0 0 8.599.873
Arets overfarte overskud eller
underskud
Retained earnings for the year 0 0 0 272.501 272,501
Overfart til overfart resultat
Transferred to retained earnings 0 -8.410.658 0 8.410.658 0
Overfort fra Overfart resultat
Transferred from retained earnings 0 0 4.000.344 -4.000.344 0
396.715 0 10.777.814 3.593.917 14.768.446
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

2020/21 2019/20
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 5.349.779 2.833
Andre omkostninger til social sikring
Other costs for social security 35.140 15
Personaleomkostninger i gvrigt
Other staff costs 16.642 6
5.401.561 2.854
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 10 4
2. @vrigefinansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 372.707 218
372.707 218
3.  Skat af aretsresultat
Tax on net profit or lossfor the year
Skat af drets resultat
Tax on net profit or loss for the year -1.142.859 -791
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 990.572 332
-152.287 -459
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

30/6 2021 30/6 2020
Faerdiggjorte udviklingsprojekter, herunder patenter og
lignenderettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects
Kostpris 1. juli 2020
Cost 1 July 2020 1.053.797 527
Overfarsler
Transfers 8.852.315 527
Kostpris 30. juni 2021
Cost 30 June 2021 9.906.112 1.054
Af- og nedskrivninger 1. juli 2020
Amortisation and writedown 1 July 2020 -200.000 -100
Arets afskrivninger
Amortisation and depreciation for the year -66.167 -100
Af- og nedskrivninger 30. juni 2021
Amortisation and writedown 30 June 2021 -266.167 -200
Regnskabsmaessig veerdi 30. juni 2021
Carrying amount, 30 June 2021 9.639.945 854
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Noter
Notes

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

30/6 2021 30/6 2020
5. Udviklingsprojekter under udfarelse og forudbetalinger for
immaterielle anlaggsaktiver
Development projectsin progress and prepayments for intangible
assets
Kostpris 1. juli 2020
Cost 1 July 2020 7.835.267 7.666
Tilgang i arets|gh
Additions during the year 5.194.814 3.596
Afgangi aretslgb
Disposals during the year 0 -2.900
Overfarder
Transfers -8.852.315 -527
Kostpris 30. juni 2021
Cost 30 June 2021 4.177.766 7.835
Regnskabsmaessig veerdi 30. juni 2021
Carrying amount, 30 June 2021 4.177.766 7.835
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Noter
Notes

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

30/6 2021 30/6 2020
6. Andreanlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. juli 2020
Cost 1 July 2020 1.816.196 121
Tilgang i arets|gh
Additions during the year 1.519.929 1.695
Kostpris 30. juni 2021
Cost 30 June 2021 3.336.125 1.816
Af- og nedskrivninger 1. juli 2020
Depreciation and writedown 1 July 2020 -94.511 -46
Arets afskrivninger
Amortisation and depreciation for the year -344.484 -48
Af- og nedskrivninger 30. juni 2021
Depreciation and writedown 30 June 2021 -438.995 -94
Regnskabsmaessig veerdi 30. juni 2021
Carrying amount, 30 June 2021 2.897.130 1722
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Noter
Notes

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

30/6 2021 30/6 2020
7. Deposita
Deposits
Kostpris 1. juli 2020
Cost 1 July 2020 431.354 431
Tilgang i arets|gh
Additions during the year 50.351 0
Afgangi aretslgb
Disposals during the year 0 0
Kostpris 30. juni 2021
Cost 30 June 2021 481.705 431
Nedskrivninger 1. juli 2020
Nedskrivninger 1 July 2020 0 0
Nedskrivninger 30. juni 2021
Nedskrivninger 30 June 2021 0 0
Regnskabsmaessig veerdi 30. juni 2021
Carrying amount, 30 June 2021 481.705 431
8. Gadsforpligtelser
Liabilities other than
provision
Kortfristet Langfristet
del af lang- gedd Restgadd
Gaddi alt fristet gedd 30/6 2021 efter 5 ar
30/6 2021 Current portion Long term Outstanding
Total payables of long term payables payables after
30 Jun 2021 payables 30 Jun 2021 5years
Kreditinstitutter i gvrigt
Other mortgage loans 3.660.120 0 3.660.120 1.200.000
Anden gadd
Other payables 256.121 0 256.121 256.121
3.916.241 0 3.916.241 1.456.121
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

9. Pantsagtninger og sikker hedsstillelser
Charges and security
Til sikkerhed for gadd til pengeinstitut, 3.112 t.kr., og gedd til kreditinstitut, 3.660 t.kr. har
selskabet stillet virksomhedspant pa henholdsvis nominelt 3.000 t.kr. og nominelt 3.600 t.kr.
Virksomhedspantet omfatter felgende aktiver, hvis regnskabsmaessige vaardi pa balancedagen
udger:
For bank loans, DKK thousand 3,112 and loans from credit institutions, DKK thousand 3,660 the company
has provided security in company assets representing respecetively a nominal value of DKK thousand 3,000
and a nominal value of DKK thousand 3,660. This securitys comprises the assets below, stating the carrying
amounts:
t.kr.
DKK in
thousands
Varebeholdninger
Inventories 3.557
Immaterielle anlasgsaktiver
Intangible assets 13.818
Tilgodehavender fra salg og tjenesteydel ser
Trade receivables 5.905
Materielle anlasgsaktiver
Property, plant, and equipment 2.897
10. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
30/6 2021
t.kr.
DKK in
thousands
Leasingforpligtel ser
Lease liabilities 2.433
Hud gjeforpligtel ser
Recour se guarantee commitments 555
Eventualforpligtelser i alt
Total contingent liabilities 2.988
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MobiCom Pro ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at felge enkelte regler
for klasse C-virksomheder.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtesgter 1 takt
med, at de indtjenes. Herunder indregnes vaadire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopgarel sen indregnes ligel edes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefarder som falge
af andrede regnskabsmaessige skan af belagb, der
tidligere har vaaret indregnet i resultatopgarel sen.

Aktiver indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
sel skabet, og aktivets vaardi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan males pali-
deligt.

Ved farste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for MobiCom Pro ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, al costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over | gbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillagg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens | gbetid.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflagyges, og som vedrgrer forhold, der ek-
sisterede pa bal ancedagen.

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsadning, am-
dring i lagre af faadigvarer og varer under frem-
stilling, arbejde udfart for egen regning og opfart
under aktiver, andre driftsindtesgter samt eksterne
omkostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsadning valgt IAS 11 og IAS
18.

Nettoomsagning indregnesi resultatopgerel sen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden drets udgang, og sifremt indtasgten
kan opgares pdideligt og forventes modtaget. Net-
toomsadningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjadpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Certain financia assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.
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Anvendt regnskabspraksis
Accounting policies

Arbejde udfart for egen regning og opfert un-
der aktiver

Arbejde udfert for egen regning og opfaert under
aktiver omfatter personaleomkostninger og andre
interne omkostninger, der er afholdt i regnskabs-
&ret og indregnet i kostprisen for egenudviklede
immaterielle og materielle anlagysaktiver.

Andre driftsindtesgter indeholder regnskabsposter
af sekundaa karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagysaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter 1gn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerel ser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder drets af- og ned-
skrivninger af immaterielle og materielle anlasgs-
aktiver.

Own work capitalised

Own work capitalised includes staff cost and other
internal costs incurred during the financia year
and recognised in the cost of proprietary intangible
and tangible fixed assets.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangibl e assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government rei mbursements.

Depreciation, amortisation, and writedown for
impair ment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtaggter og omkostninger indregnes i
resultatopgarelsen med de belgb, der vedrerer
regnskabsdret. Finansielle indtasgter og -omkost-
ninger indeholder renter, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende finansielle
aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtel ser samt tillagy og godtgarel ser
under acontoskatteordningen mv.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlagsaktiver
Udviklingspr ojekter, patenter og licenser

Udviklingsomkostninger omfatter omkostninger,
lanninger og gager samt afskrivninger, der direkte
kan henfgres til udviklingsaktiviteter.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financia
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilites as well as surcharges and
reimbursements under the advance tax scheme,
etfc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs comprise salaries, wages, and
amortisation directly attributable to development
activities.
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Anvendt regnskabspraksis
Accounting policies

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemfarlig-
hed, tilstrakkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfare eller anvende projektet,
indregnes som immaterielle anlasgsaktiver, safremt
kostprisen kan opgeres palideligt, og der er til-
strakkelig sikkerhed for, at den fremtidige indtje-
ning kan dakke produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhanden
som omkostningerne afhol des.

Udviklingsomkostninger, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumulere-
de af- og nedskrivninger.

Efter faadiggerelsen af udviklingsarbejdet af skri-
ves aktiverede udviklingsomkostninger linesat
over den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger saedvanligvis 10 ar.

Materielle anlasgsaktiver

Materielle anlasgsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveardi efter afduttet brugs-
tid. Afskrivningsperioden og restvaadien fastssd-
tes pa anskaffel sestidspunktet og revurderes arligt.
Overstiger restvaadien aktivets regnskabsmaessige
vaadi, opharer af skrivningen.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other devel opment costs
are recognised in the income statement
concurrently with their realisation.

Development costs recognised in the statement of
financia position are measured at cost less
accrued amortisations and writedowns for
impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually
10 years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.
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Anvendt regnskabspraksis
Accounting policies

Ved andring i afskrivningsperioden eller restvea-
dien indregnes virkningen for afskrivninger frem-
over som en aandring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdelesi separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vaesentlig del af den
samlede kostpris.

Der foretages lineagre afskrivninger baseret pa fal-
gende vurdering af aktivernes forventede brugsti-
der:

Produktionsanlaay og maskiner

Plant and machinery
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerel sen.

Fortjeneste eller tab ved afhamdelse af materielle
anlaggsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaardi pa salgstidspunktet. For-
tjeneste eller tab indregnesi resultatopgerel sen un-
der andre driftsindtesgter eller andre driftsomkost-
ninger.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individua
components  differing, and the individua
component representing a material part of the total
cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5-10 ar/years
3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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L easingkontrakter

Selskabet har som fortolkningsbidrag for klassifi-
kation og indregning af leasingkontrakter valgt
IAS 17.

Alle gvrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og avrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens |gbetid. Sel-
skabets samlede forpligtelse vedrarende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventual poster.

Nedskrivning pa anlasgsaktiver

Den regnskabsmaessige vaardi af sdvel immaterielle
som materielle anlaggsaktiver vurderes arligt for
indikationer pa vaadiforringelse ud over det, som
udtrykkes ved af skrivning.

Foreligger der indikationer pa vaadiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveadien, safremt denne er
lavere end den regnskabsmaessige vaadi.

Genindvindingsvaadien er den hgjeste vaadi af ka-
pitalvaardi og salgsvaardi fratrukket forventede om-
kostninger ved et salg. Kapitalvaadien opgares
som nutidsvaardien af de forventede nettopenge-
stramme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbageferes,
ndr betingelsen for nedskrivningen ikke langere
bestar. Nedskrivninger pa goodwill tilbagefares ik-
ke.

L eases

The enterprise will be applying IAS 17 as its base
of interpretation for recognition of classification
and recognition of leases.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and |lease agreements are recognised under
contingencies, etc.

Impair ment lossrelating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annua
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if thisvalueislower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.
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Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedepositamv.

Var ebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveardien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere vaadi.

Kostpris for handelsvarer samt rdvarer og hjadpe-
materialer omfatter anskaffelsespris med tillagy af
hjemtagel sesomkostninger.

Nettorealisationsveadien for varebeholdninger op-
geres som salgssum med fradrag af savel faardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vaadien fastsadtes under hensyntagen til omsadte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaadi.

Der nedskrives til nettorealisationsvaadien med
henblik pa at imadega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vur-
deres at vage indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefglje af tilgode-
havender er vaardiforringet. Hvis der foreligger en
objektiv indikation pd, at et individuelt tilgodeha-
vende er vaadiforringet, foretages nedskrivning pa
individuelt niveau.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

I nventories

Inventories are measured at cost according to the
FIFO method. In cases when the net reaisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net redisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.
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Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa vaadiforringelse paindividuelt
niveau, vurderes pa portefaljeniveau for objektiv
indikation for vaardiforringel se. Portefaljerne base-
res primaat pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med sel skabets og kon-
cernens kreditrisikostyringspolitik. De aobjektive
indikatorer, som anvendes for portefgaljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaadi af tilgodehavender
og nutidsvaardien af de forventede pengestramme,
herunder realisationsvaadi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefdlje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Overkursved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfart emis-
sion fradrages i overkursbel gbet.

Reserve for udviklingsomkostninger
Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtel ser.

Reserven kan ikke benyttes til udbytte eller dak-
ning af underskud.

Accounts receivable for which there is no
objective indication of imparment a the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with
historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

Reservefor development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.
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Reserven reduceres eller oplgses, hvis de indreg-
nede udviklingsomkostninger afskrives eller udgér
af virksomhedens drift. Dette sker ved overfarsel
direktetil egenkapitalens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnesi balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat méles efter den balanceorienterede
gaddsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaardi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsvaadi.

Udskudt skat males pa grundlag af de skatteregler
0g skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veae gaddende, nar den
udskudte skat forventes udlgst som aktuel skat.
AEndring i udskudt skat som felge af aandringer i
skattesatser indregnes i resultatopgarelsen bortset
fraposter, der fares direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaadien af
fremfarselsberettiget  skattemaessigt  underskud,
males til den veadi, hvortil aktivet forventes at
kunne redliseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver malestil nettorealisationsveadi.

The reserve is reduced or dissolved if the
recognised development costs are amortised or
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Incometax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financia
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legidation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured a net
realisable value.
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Hensatte forpligtel ser

Hensatte forpligtelser omfatter forventede omkost-
ninger til garantiforpligtelser, tab pa igangvaarende
arbejder, omstruktureringer med videre. Hensatte
forpligtelser indregnes, nér selskabet som falge af
en tidligere begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfare et forbrug af selskabets
gkonomiske ressourcer.

Hensatte forpligtelser males til nettorealisations-
vaadi eler til dagsveardi. Hvis opfyldelsen af for-
pligtel sen tidsmaessigt forventes at ligge langt ude
i fremtiden, males forpligtelsen til dagsvaadi.

Garantiforpligtelser omfatter forpligtelser til ud-
bedring af arbejder inden for garantiperioden pa 1-
5 &r. De hensatte forpligtelser males pa baggrund
af erfaringerne med garantiarbejder. Hensatte for-
pligtelser med forventet forfaldstid ud over 1 &r fra
balancedagen tilbagediskonteres med en sats, som
afspejler risiko og forfaldstidspunkt pa forpligtel-
sen.

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gedd til
leverandgarer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel vaadi.

Provisions

Provisions comprise expected costs of warranty
commitments, loss on work in progress,
restructuring, etc. Provisions are recognised when
the company has a legal or actual commitment
resulting from a previously occurred event and
when it is probable that the settlement of the
liability will result in consumption of the financial
resources of the company.

Provisions are measured at net realisable value or
at fair value. If the fulfilment of a liability is
expected to take place far in the future, the liahility
ismeasured at fair value.

Guarantee liabilities comprise liabilities for repairs
within the guarantee period of 1-5 years.
Provisions for warranty commitments are
measured on basis of the obtained experience with
guarantee work. Provisions with an expected due
date later than 1 year from the reporting date are
discounted at a rate reflecting risk and maturity of
the liability.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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I5nJyjA80l5WOND0EPWTuMwtHYFmUn/5eYmp3w==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC4xMTAgU2FmYXJpLzUzNy4zNg==
  challenge 4193076606722731619
  hashsumB 8aa844afxtT246572706/SHA512/0B835A6E87A72F0991865E31D9E742CE44417305C1134AE999F9565D7E8FF48A31AD394A380DB221A3AF6DA2A43E84AA9E6DF9251F48B4B5A61E9604D0DA2B00
  hashsumC 679a1235rTh246572706/SHA512/239EC46B99EE4B8BEB8FFD5E6E944D7FDCF6CA95961DCECF2F2CF8D02553C7B6D367D76AD8B978375BC525617643EBFA21D05D1B36B5030E05C6FE8288393BC0
  TimeStamp MjAyMi0wMS0xMiAxMzowNjo1OSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 eF1nuaG5JaNGcRUugGGyPzPfYOirf9It5TJBGeKEsn0=


 
KFLYeUBvCAnSnL1vgfu5sRGB/TmNS54M44uaxF+29K1u6+bEJyBP+mk1gs75o6ONnJXDOnl6kSkW
MR4H9NPMsd3IYcKv9p3lkMRpwKCWuO2HeWRbVuJ1w5BCl8ZdVWF27s9Fp4NbszxJw9Zf/nB1X1Be
2TU16BHw6zQ6kYGcXx3KKkePfzrCc0aNO8TR1z4HndG4Zoi98o3u6Y5pYp3vXWyk81LOh1eK6FL0
iclLecCcTvNMUqFEk/ubTP9MJckduAh16UblqSnWuwIB26CEnTgx1awNNljup5g5dVJawKePLd2N
6g+c2qPps+9eN8QH6NiF1qUKvb4R7hc+yqWqZg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC4xMTAgU2FmYXJpLzUzNy4zNiBFZGcvOTYuMC4xMDU0LjYy
  challenge -7605921318879867738
  hashsumB c5fa4706zKn246572706/SHA512/58D78AFB65E1905CC597AB3A44C08ADCF0A2AD4C67C84679AEFBEA4B1BE4C37D021E27BB6EDF055F585AF9BE835F864D6FDA61C5F4C9358A5414E7406538B026
  hashsumC 679a1235rTh246572706/SHA512/239EC46B99EE4B8BEB8FFD5E6E944D7FDCF6CA95961DCECF2F2CF8D02553C7B6D367D76AD8B978375BC525617643EBFA21D05D1B36B5030E05C6FE8288393BC0
  TimeStamp MjAyMi0wMS0wOSAxNDoyODowMyswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 +kTk1ySujV/XnUsS7llzlUnWthuijFsfVpoTZXFwgjs=


 
JlDB+MAXJ8Y3PfeioBO2ecbgkTnTJftKcSEdWK0TtiDvns9T2EEBcEjLmzGHD3/LKhe7ZCyypGVv
NiHC0k0O3IqnbuBoqu91StqoeNQ+aoQzULIw5SaGB62Nrmu5jLYh5vPLvbKdjMmnTToGDun/uiXZ
cO1nli6CuqAUnHfY75tFl2aXFHiXOJ7T9B4j3mdXDk6pAPAN7ufcMXJBdNn3eyUwRu64g5T794pr
rLL2u4302DWiXMhCFYj5PEIyM5FoNZaiN203jBIo186y/mGAVGEkohcJODRxB6pQTmUud1VK2ocs
cf4NsCYnLsy31sL99rsPPr06zi/5JIpQY3SMZA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC4xMTAgU2FmYXJpLzUzNy4zNg==
  challenge 172888179817305488
  hashsumB c5fa4706zKn246572706/SHA512/58D78AFB65E1905CC597AB3A44C08ADCF0A2AD4C67C84679AEFBEA4B1BE4C37D021E27BB6EDF055F585AF9BE835F864D6FDA61C5F4C9358A5414E7406538B026
  hashsumC 679a1235rTh246572706/SHA512/239EC46B99EE4B8BEB8FFD5E6E944D7FDCF6CA95961DCECF2F2CF8D02553C7B6D367D76AD8B978375BC525617643EBFA21D05D1B36B5030E05C6FE8288393BC0
  TimeStamp MjAyMi0wMS0xMiAwOToxNTo1NyswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 LZkNPxwS4kKSmVLgE8eqLsCcR6H0yat16TAROm6dO4k=


 
s+nRQ52O64NsIRe/4J1fIsvioU+jbB4tMQdJAyt6ibyOpb5G+fVrbFYAuUNLvARZAX1/B8JF+VEr
ElNxldt9lpAnLVgG4CfufB8iXlFW8uMnrxGObErEpaJxcmc4VBEGALVzmV0R4WE8vKhwgshmeOLV
7S6VG+wQ/BnUc9P9HUFoo+b3IF11WbvF8e1RdadG5lNzgCyBY4mfN99NsmNZ5TbrElGH62e8wTKe
98f90Domdm84Iz8wsYH6jJ2GP/PlIuZlYk5YhcYU5HESUnKtC5iVdxUIu9UwNfvleSPezCN0iWpm
SkdyeOVc1T5ClJbAqpV1JZc4i1zUOLYvHjUbDg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjAgU2FmYXJpLzYwNS4xLjE1
  challenge 1621546293925994856
  hashsumB c5fa4706zKn246572706/SHA512/58D78AFB65E1905CC597AB3A44C08ADCF0A2AD4C67C84679AEFBEA4B1BE4C37D021E27BB6EDF055F585AF9BE835F864D6FDA61C5F4C9358A5414E7406538B026
  hashsumC 679a1235rTh246572706/SHA512/239EC46B99EE4B8BEB8FFD5E6E944D7FDCF6CA95961DCECF2F2CF8D02553C7B6D367D76AD8B978375BC525617643EBFA21D05D1B36B5030E05C6FE8288393BC0
  TimeStamp MjAyMi0wMS0xMCAxNjozMTowOSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 LRJCt3HWCPunNWc1oejBaYV2H7kxwaMFPuB0aBOBg2o=


 
RuFw7vjr6bm2+oom4inQRDnIfASrpeFNnq8/XkQv3kIefpRLIh1CTO1j2b1YkKBPHqmVHfnmeDZM
FUjHdonulRMeRHBb3q6ISItc4vFI2sQF+iyRKyr7rZNQ6m+68yACgvfoCmJKGHXDJEyjjSL1VEia
AeGamIqavWzOd7O19+gAotRYzS6oT6aLkemv496TMA5Mmq1RK5EeeK5UQfoofmW28v2qaBTajov7
zDmJ3nIiqm00hKlCIH00tbKel2yCKNLCXWqXi1gsoTAI+WsDRI8d5dy1LB+OhTyXd3QatGnVIjqV
NqQ4ToGpFGMKpDtVZy3e7//djldxT03qYhkPBQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height NzQy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time V2VkIEphbiAxMiAxMjo1ODoyNSBDRVQgMjAyMg==
  hashsumE Njc5YTEyMzVyVGgyNDY1NzI3MDYvU0hBNTEyLzIzOUVDNDZCOTlFRTRCOEJFQjhGRkQ1RTZFOTQ0RDdGRENGNkNBOTU5NjFEQ0VDRjJGMkNGOEQwMjU1M0M3QjZEMzY3RDc2QUQ4Qjk3ODM3NUJDNTI1NjE3NjQzRUJGQTIxRDA1RDFCMzZCNTAzMEUwNUM2RkU4Mjg4MzkzQkMw
  hashsumD OTgyOWJjYTR3WXQyNDY1NzI3MDYvU0hBNTEyLzNGRkU2NzlFOUU5MkM2NEYwM0UwMTEyQkUwNkY0REYwQzE5MUZCRjQ2Qjk2RkU0MkQyOUNERTA1NTg2MUM2QTg1MTE5QUE4RDlGM0U1NTQyQTREQjREREQwRTYxQUMzMDk5MEIxNzFBRUZENTEyRDQwNjc2RjNDNkZCRERBMUZD
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC YzVmYTQ3MDZ6S24yNDY1NzI3MDYvU0hBNTEyLzU4RDc4QUZCNjVFMTkwNUNDNTk3QUIzQTQ0QzA4QURDRjBBMkFENEM2N0M4NDY3OUFFRkJFQTRCMUJFNEMzN0QwMjFFMjdCQjZFREYwNTVGNTg1QUY5QkU4MzVGODY0RDZGREE2MUM1RjRDOTM1OEE1NDE0RTc0MDY1MzhCMDI2
  challenge NTE4MDE2NzE5NjM1NzMzMDA0MA==
  hashsumB OGFhODQ0YWZUbWgyNDY1NzI3MDYvU0hBNTEyL0E0ODcwNEUwQ0MzRUFDNEE5NzJDMTZEN0REMDIyOTU5NTVFRDEyRTQxODA5QjIzNUJFMTNERjlFQ0UzMTFFNjRFNTFFQ0ZFQjlCOTI4ODc2NEJCQUY3RDBGOEE4RURGRkVCREE4MjQyREYyQ0ZFMTBFRDU0MDVENEQwQjBDNjM0
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