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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt &rsrapporten for NOVA SOLO

A/S tor regnskabséret 1. januar- 31. december
2023.

Arsrapporten afl@gges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det erendvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aarhus, den 4. august 2024
Aarhus, 4 August 2024

Direktion:/Executive Board:

direktor/ceo

Bestyrelse/Board of Directors:

7

formand/chairman

Kaj Jensen Lauritzen

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of NOVA SOLO A/S for the
financial year 1 January - 31 December 2023.

The annual reportis prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

ﬁ/‘(ﬂ o~

Susanne Kirstine Katrine
Hansen
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Den uafhaengige revisors erklaeringer

Independent auditor's reports

Til kapitalejerne i NOVA SOLO A/S

Konklusion

Vi har udfgrt udvidet gennemgang af arsregn-
skabet for NOVA SOLO A/S for regnskabsaret
1. januar - 31. december 2023, der omfatter
resultatopggrelse, balance, egenkapitalopgge-
relse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter &rs-
regnskabsloven.

Baseret pa det udfarte arbejde er det vores op-
fattelse, at rsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af &rsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge dis-
se standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Det er vores
opfattelse, at det opnéede bevis er tilstreekke-
ligt og egnet som grundlag for vores konklu-
sion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.
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To the shareholders of NOVA SOLO A/S

Conclusion

We have conducted an extended review of the
financial statements of NOVA SOLO A/S for
the financial year 1 January - 31 December
2023, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023
in accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors’
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.



Veesentlige usikkerheder vedrgrende fortsat
drift

Vi henleder opmaerksomheden pé note 2 i
arsregnskabet, hvoraf det fremgar, at der er
vaesentlige usikkerheder, der kan rejse
betydelig tvivl om selskabets evne til at
fortseette driften. Det fremgar, at det for
indeveerende er usikkert, om der dels kan
opnas tilsagn om forleengelse af de nuvaerende
bankkreditrammer, dels om de lagte drifts- og
likvidietetsbudgetter for 2024 og 2025,
herunder at koncernens moderselskabs
budgetterede nedbringelse tilgodehavendet
kan realiseres blandt andet ved realisering
og/eller belaning af aktiver. Det er ledelsens
vurdering, at fortsat banktilsagn pa
forlaengelse af nuveerende kreditrammer vil
blive opnéet og at de lagte drifts- og
likvidietetsbudgetter for resten af 2024 og
2025, herunder at koncernens moderselskabs
budgetterede nedbringelse tilgodehavendet,
kan realiseres, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet
under forudsaetning af selskabets fortsatte
drift. Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Fremhaevelse af forhold i regnskabet

Vi henleder opmaerksomheden pé note 3 i
regnskabet, hvor det fremgar, at der er
vaesentlig usikkerhed vedrgrende de mulig-
heder moderselskabet har for realisation
og/eller belaning af aktiver rettidigt og dermed
veerdien af selskabets tilgodehavende hos
koncernes moderselskab i Indonesien pa 8,8
mkr. Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.
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Material uncertainty related to going concern

We draw attention to note 2 in the financial
statements, which state that there are
significant uncertainties that may raise
significant doubts about the company's ability
to continue operations. It appears that it is
currently uncertain whether it partly will be
possible to obtain a commitment to extend the
current bank credit lines and partly whether
the operating and cash budgets for 2024 and
2025, including that the Group's parent
company's budgeted reduction of the
receivables can be realised, inter alia, through
realisation and/or mortgaging of assets. Itis
the management's assessment that continued
bank commitments on the extension of the
current credit facilities will be achieved and
that the operating and cash budgets for the
remainder of 2024 and 2025, including that
the Group's parent company's budgeted
reduction of the receivable, can be realised,
which is why the annual accounts have been
prepared accordingly on the basis of the
company's continued operations. Our
conclusion is not modified on this matter.

Emphasis of matter in the financial
statements

We draw attention to note 3 in the financial
statements, where it appears that there is
significant uncertainty regarding the
possibilities the parent company has for
realisation and/or mortgaging of assets in a
timely manner and thus the value of the
company's receivable from the group's parent
company in Indonesia of DKK 8.8 million. Our
conclusion is not modified on this matter.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.



Den uafhaengige revisors erklaeringer

Independent auditor's reports

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kreever, at vi planlaegger
og udferer handlinger med henblik pa at opna
begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfarer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespargsler til ledelsen
og, hvor det er hensigtsmaessigt, andre i sel-
skabet, analytiske handlinger og de specifikt
kreevede supplerende handlinger samt vurde-
ring af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om &rsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opnaet ved den udvidede gennemgang
eller pd anden méade synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.
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Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company,
as appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements
does not cover the Management's review, and
we do not express any form of assurance
conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing
so0, consider whether the Management's review
is materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.



Den uafhaengige revisors erklaeringer

Independent auditor's reports

Erkleering i henhold til anden lovgivning og
gvrig regulering

Manglende overholdelse af moms- og
skattelovgivning

Selskabet har i strid med momsloven ikke
rettidig indberettet momsefterangivelser for
2021 og 2022 til SKAT, hvorved ledelsen kan
ifalde ansvar.

Selskabet har i strid med skattelovgivning ikke
lgbende indeholdt A-skat m.v. og indberettet
beskatning af fri bil og fri telefon til SKAT
rettidigt, hvorved ledelsen kan ifalde ansvar.

Manglende overholdelse af selskabsloven

Selskabet har i strid med selskabslovens § 210
ydet et Ian til koncernens moderselskab i
Indonesien, og ledelsen kan ifalde ansvar her-
for. Der henvises igvrigt til noterne 3 og 10.

Manglende rettidig indsendelse af
arsrapporten for 2023

Selskabet har ikke overholdt fristen for indsen-
delse af arsrapport for 2023. Selskabets ledel-
se kan ifalde ansvar herfor.

Vejle, den 4. august 2024

Vejle, 4 August 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Y e o

Claus E. Andreasen

statsaut. revisor
State Authorised Public Accountant

mnel6652
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Report on other legal and regulatory
requirements

Failure to comply with the danish VAT and tax
legislation

In violation of the VAT Act, the company has
not timely reported Danish VAT returnadjust-
ments for 2021 and 2022 to SKAT, and
Management may incur liability in this respect.

In violation of tax legislation, the company has
not continuously withheld salary-tax etc. and
reported taxation of free car and free phone to
SKAT in a timely manner, and Management
may incur liability in this respect.

Failure to comply with the Companies Act

The company has, contrary to section 210
subsection of the Companies Act. granted a
loan to the group's parent company in
Indonesia, and Management may incur liability
in this respect. Reference is also made to
notes 3 and 10.

Failure to submit the annual report for 2023
on time

The Company has not observed the deadline
for submission of the annual report for 2023.
Management may incur liability in this respect.


Claus.E.Andreasen
Stamp


Ledelsesberetning

Management's review
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er salg af mgbler fra
modervirksomhed i Indonesien til iseer
Skadinavia, Tyskland og England samt til 2
sgsterselskaber i Nordamerika.

Usikkerhed ved indregning og maling

Selskabet har jf. noterne 3 og 10 et
tilgodehavende hos hovedleverandgr og
koncernens moderselskab PT Nova Indonesia
pa 8.771 t.kr. pr. 31. december 2023. Dette
tilgodehavende er efter statusdagen netto
forgget til 10.750 tkr. pr. 30. juni 2024.

Arsagen til udlanet skyldes, at PT Nova
Indonesia i 2022 og 2023 har haft starre
underskud og meget stramt likviditet isser som
folge af lavere aktivitet/salg og utilstraekkelig
gkonomisk styring. Ifglge PT Nova Indonesia
er det i Igbet af 2023 og begyndelsen af 2024
ivaerksat tiltag til forbedring af indtjening med
henblik pa at skabe overskud pa sigt samt
ivaerksat tiltag til at fremskaffe likviditet
gennem salg af ejendom, sggning efter
investorer, belaning af aktiver. Alle 3 tiltag til
fremskaffelse af likviditet er i proces og PT
Nova Indonesia forventer inden for 1-6 mdr. en
positiv afklaring herpé. Pa det grundlag
forventes det, at selskabets tilgodehavende
hos PT Nova Indonesia nedbringes veesentligt
Indenfor 1-6 mdr og er fuldt indfriet senest
juni 2026. Dette er ledelsens vurdering, at der
er sandsynligt at PT Nova Indonesia’s tiltag til
fremskaffelse af likviditet til indfrielse af
tilgodehavende kan realiseres og pa det
grundlag vurderet at der er grundlag for
nedskrivning af tilgodehavendet.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser
et overskud p& 1.170.017 kr. mod et overskud
pa 1.796.685 kr. sidste ar, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pd 11.665.739 kr.
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Business review

The company's main activity is sale of furniture
from the parent company in Indonesia to
mainly Scandinavia, Germany and UK and to 2
group companies in North America.

Recognition and measurement uncertainties

According to notes 3 and 10, the company has
a receivable from the main contractor and the
group's parent company, PT Nova Indonesia, of
DKK 8,771 thousand as of 31 December 2023.
After the balance sheet date, this receivable
has increased net to DKK 10,750 thousand as
of 30 June 2024.

The reason for the lending is that PT Nova
Indonesia in 2022 and 2023 has had larger
deficits and very tight liquidity, mainly due to
lower activity/sales and inadequate financial
management. According to PT Nova Indonesia,
during 2023 and early 2024, measures have
been implemented to improve earnings with a
view to generating long-term profits and
measures have been implemented to provide
liquidity through the sale of property, search
for investors, mortgage of assets. All 3
initiatives to obtain liquidity are in process and
PT Nova Indonesia expects a positive
clarification within 1-6 months. On this basis,
it is expected that the company's receivables
from PT Nova Indonesia will be significantly
reduced within 1-6 months and will be fully
repaid by June 2026 at the latest. This is the
management's assessment that it is likely that
PT Nova Indonesia’s initiatives to obtain
liquidity for the repayment of receivables can
be realised, and on that basis it is assessed
that there is a basis for write-down of the
receivable.

Financial review

The income statement for 2023 shows a profit
of DKK 1,170,017 against a profit of DKK
1,796,685 last year, and the balance sheet at
31 December 2023 shows equity of DKK
11,665,739.



Ledelsesberetning

Management's review

Arets resultat er primaert positiv pavirket af
renteindteegter af udlan til koncernens
moderselskab og negativ pavirket af lavere
omseetning, hgjere omkostninger til lagerhotel
og handling samt opstart/markedsfaring af
web-shop/showroom. Sidstnaevnte forventes
for 2024 at skabe yderligere omseetning.
Ledelsen anser arets resultat for mindre til-
fredsstillende.

Der er i 2024 iveerksat tiltag til forggelse af
omseaetningen og nedbringelse af
omkostninger, herunder forbedring af
daekningsgraden. Tiltagene forventes primaert
at fa effekt i 2. halvar 2024 og fremefter.

Usikkerhed omkring going concern og
kapitalberedskab

Selskabet har efter statusdagen ultimo juni
2024 haft et stgrre underskud primaert som
folge af lavere omseetning og management fee.
Selskabet forventer for 2. halvar 2024 et
overskud, s& der for 2024 forventes et
nulresultat. Likviditetsmaessig er der for
indeveerende usikkert, om der dels kan opnas
tilsagn om forleengelse af de nuveerende
bankkreditrammer, dels om de lagte drifts- og
likvidietetsbudgetter for 2024 og 2025,
herunder at koncernens moderselskab PT Nova
Indonesia's budgetterede nedbringelse
tilgodehavendet kan realiseres. Det er
ledelsens vurdering, at fortsat banktilsagn pa
forlaengelse af nuveerende kreditrammer vil
blive opnéet og at de lagte drifts- og
likvidietetsbudgetter for 2024 og 2025,
herunder at koncernens moderselskabs
budgetterede nedbringelse tilgodehavendet,
kan realiseres, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet
under forudsaetning af selskabets fortsatte
drift. Der henvises igvrigt til note 2.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.
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The result for the year was primarily positively
impacted by interest income from loans to the
Group's parent company and negatively
impacted by lower revenue, higher costs for
warehousing and handling, as well as start-
up/marketing of the web shop/showroom. The
latter is expected to generate additional
revenue for 2024. Management considers the
year's result to be less satisfactory.

In 2024 measures were implemented to
increase revenue and reduce costs, including
improving the contribution margin. The
measures are primarily expected to have an
effect in the second half of 2024 and onwards.

Uncertainty regarding going concern and
capital preparedness

After the status date at the end of June 2024,
the company has had a larger loss, primarily
due to lower revenue and management fees.
The company expects a profit for H2 2024, so
a break-even result is expected for 2024. In
terms of liquidity, it is currently uncertain
whether it will be possible to obtain
commitments to extend the current bank credit
lines and to the operating and cash budgets for
2024 and 2025, including that the Group's
parent company PT Nova Indonesia's budgeted
reduction of the receivables can be realised. It
is the management'’s assessment that
continued bank commitments on the extension
of the current credit facilities will be achieved
and that the operating and cash budgets for
2024 and 2025, including that the Group's
parent company's budgeted reduction of the
receivable, can be realised, which is why the
annual accounts have been prepared
accordingly on the assumption of the
company's continued operations. Reference is
also made to note 2.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note

Note  DKK
Nettoomsaetning
Revenue
Vareforbrug

Cost of sales
Omkostninger til lagerhotel og handling
Costs for storage hotel and handling
4 Andre driftsindteegter
Other operating income
Eksterne omkostninger
External expenses
Bruttoresultat
Gross profit
6 Finansielle indtaegter
Financial income
7 Finansielle omkostninger
Financial expenses
Resultat far skat
Profit before tax
8 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfart resultat

Retained earnings
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2023 2022
12.994.100 14.725.960
-10.889.063 -12.843.101
-1.685.680 -874.568
1.575.840 1.575.840
-1.094.754 -436.272
900.443 2.147.859
1.279.690 533.338
-658.334 -362.364
1.521.799 2.318.833
-351.782 -522.148
1.170.017 1.796.685
1.170.017 1.796.685
1.170.017 1.796.685
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anleegsaktiver

Fixed assets

Finansielle anleegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anleegsaktiver i alt
Total fixed assets

Omseetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

9 Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

10 Tilgodehavender hos virksomhedsdeltagere

Receivables from owners

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

2023 2022
47.813 0]
47.813 0]
47.813 0]

3.426.579 3.440.316
3.426.579 3.440.316
489.137 751.240
5.703.234 6.193.635
118.687 124.135
91.702 18.856
8.770.612 6.403.123
8.657 8.657
15.182.029 13.499.646
93.441 30.447
18.702.049 16.970.409
18.749.862 16.970.409
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

11

12

13
14

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Corporation tax payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Veaesentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

2023

2022

3.000.000

8.665.739

3.000.000

7.495.722

11.665.739

10.495.722

100.000

100.000

100.000

100.000

4.336.036
1.278.407
216.334

1.153.346

4.018.174
1.056.347
529.988

770.178

6.984.123

6.374.687

6.984.123

6.374.687

18.749.862

16.970.409

Veaesentlig usikkerhed omkring veerdiansezettelse af tilgodehavende hos koncernens moderselskab
PT Nova Indonesia/Seerlige risici vedrgrende samhandel med sgsterselskabet Nova Solo

Furniture LLC, USA.

Material uncertainty regarding the valuation of receivables at the group's parent company PT Nova Indonesia/Special risks

regarding trade with sister company Nova Solo LLC, USA.

Personaleomkostninger
Staff costs

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Pantsaetninger og sikkerhedsstillelser
Security and collateral
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Aktiekapital Overfort resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2022 3.000.000 5.699.037 8.699.037
Equity at 1 January 2022
Overfgrt via resultatdisponering 0 1.796.685 1.796.685
Transfer through appropriation of profit
Egenkapital 1. januar 2023
Equity at 1 January 2023 3.000.000 7.495.722 10.495.722
Overfgrt via resultatdisponering 0 1.170.017 1.170.017
Transfer through appropriation of profit
Egenkapital 31. december 2023 3.000.000 8.665.739 11.665.739

Equity at 31 December 2023
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NOVA SOLO A/S for 2023 er
aflagt i overensstemmelse med &rsregnskabs-
lovens bestemmelser for klasse B-virksomhe-
der med tilvalg af visse bestemmelser for
klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Klassificering af tilgodehavende hos kon-
cernens moderselskab PT Nova Indonesia er i
sammenligningstallene pr. 31/12 2022 &ndret
fra regnskabspotsten "tilgodehavende hos
tilknyttede virksomhed" til "tilgodehavende
hos virksomhedsdeltagere".

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre moneteere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

The annual report of NOVA SOLO A/S for 2023
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Classification of receivables from the group's
parent company PT Nova Indonesia is in the
comparative figures per 31/12 2022 changed
from the accounting item "receivables from
group enteties " to "receivables from owners".

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Indteegter fra salg af varer, indregnes i netto-
omsaetningen, nar overgang af de veesentligste
fordele og risici til kgber har fundet sted, ind-
teegten kan opgares palideligt og betaling for-
ventes modtaget. Tidspunktet for overgang af
de veesentligste fordele og risici tager udgangs-
punkt i standardiserede leveringsbetingelser
baseret pa Incoterms® 2010.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primzaere aktivitet,
der er afholdt i &rets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa ope-
rationelle leasingkontrakter m.v.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtggrelse under acontoskatte-
ordningen m.v.

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

Income statement

Revenue

Income from the sale of goods , is recognised
in revenue when the most significant rewards
and risks have been transferred to the buyer
and provided the income can be measured
reliably and payment is expected to be
received. The date of the transfer of the most
significant rewards and risks is based on
standardised terms of delivery based on
Incoterms® 2010.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's

core activities, including gains on the sale of
fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
geeldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
verdi. Nettorealisationsveerdien for varebe-
holdninger opggres som salgssum med fradrag
af feerdigggrelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender méles til amortiseret kostpris.

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser. Hensatte
forpligtelser indregnes, nar virksomheden, som
falge af en tidligere begivenhed pa balanceda-
gen har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen
vil medfgre en afgang af skonomiske ressour-
cer.

NOVA SOLO A/S
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company'’s risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments. Provisions
are recognised when the Company has a legal
or constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hensatte forpligtelser males til nettorealisati-
onsveerdi eller til dagsveerdi, hvor opfyldelse af
forpligtelsen tidsmaessigt forventes at ligge
langt ude i fremtiden.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstéet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat p& grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat méales pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
/Andring i udskudt skat som fglge af eendringer
i skattesatser indregnes i resultatopggrelsen.
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Provisions are measured at net realisable value
or at fair value if the obligation is expected to
be settled far into the future.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opggrelsen over laneperioden.

@vrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

NOVA SOLO A/S
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Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
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Veesentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Det er for indeveerende usikkert, om der dels
kan opnas tilsagn om forleengelse af de
nuveerende bankkreditrammer samt om de
lagte drifts- og likvidietetsbudgetter for 2024
0g 2025, herunder seerligt at koncernens
moderselskab PT Nova Indonesia's
budgetterede nedbringelse tilgodehavendet
kan realiseres rettidigt.

Der er igangsat initiativer hos moderselskabet
for at fremskaffe kapital til betaling af
tilgodehavendet, herunder sezerligt realisation
eller belaning af aktiver. Yderligere er der
igangsat sggning efter nye investorer.

Usikkerheden ligger primaert i om
moderselskabet rettidigt kan fremskaffe kapital
ved realisation og/eller belanning af aktiver. Vi
henviser desuden til note 3.

Som fglge af ovenstaende vaesentlig
usikkerhed er der betydelig tvivl om selskabets
evne for at fortseette driften.

Det er vurderingen, at forleengelse af
nuveerende kreditrammer vil blive opndet og at
de lagte drifts- og likvidietetsbudgetter for
2024 og 2025, herunder at koncernens
moderselskabs budgetterede nedbringelse
tilgodehavendet, kan realiseres rettidigt,
hvorfor arsregnskabet i overensstemmelse
hermed er udarbejdet under forudseetning af
selskabets fortsatte drift.
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It is currently uncertain whether it will be
possible to obtain commitments to extend the
current bank credit lines and to the operating
and cash budgets for 2024 and 2025,
including in particular that the Group's parent
company PT Nova Indonesia's budgeted
reduction of receivable, can be realised in a
timely manner.

Initiatives have been initiated by the parent
company to raise capital for payment of the
receivable, including in particular the
realisation and/or mortgaging of assets. In
addition, a search for new investors has been
initiated

The uncertainty lies primarily in whether the
parent company can raise capital in a timely
manner through realisation and/or mortgaging
of assets. We also refer to note 3.

As a result of the above significant
uncertainty, there are significant doubts about
the company's ability to continue operations.

It is the assessment that an extension of the
current credit facilities will be achieved and
that the operating and cash budgets for 2024
and 2025, including that the Group's parent
company's budgeted reduction of the
receivable, can be realised in a timely manner,
which is why the annual accounts have been
prepared accordingly on the assumption of the
company's continued operations.
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Vaesentlig usikkerhed omkring veerdianseettelse af tilgodehavende hos koncernens moderselskab PT
Nova Indonesia/Seerlige risici vedrgrende samhandel med sgsterselskabet Nova Solo Furniture

LLC, USA.

Material uncertainty regarding the valuation of receivables at the group's parent company PT Nova Indonesia/Special risks

regarding trade with sister company Nova Solo LLC, USA.

Veaesentlig usikkerhed omkring
veerdiansaettelse af tilgodehavende hos
koncernens moderselskab PT Nova Indonesia

Selskabet har jf. note 10 et tilgodehavende hos
hovedleverandgr og koncernens moderselskab
PT Nova Indonesia p&4 8.771 t.kr. pr. 31.
december 2023. Dette tilgodehavende er
efter statusdagen netto forgget til 10.750 tkr.
pr. 30. juni 2024.

Arsagen til udlanet skyldes, at PT Nova
Indonesia i 2022 og 2023 har haft starre
underskud og meget stramt likviditet isser som
folge af lavere aktivitet/salg og utilstraekkelig
gkonomisk styring. Ifglge PT Nova Indonesia
er det i Igbet af 2023 og begyndelsen af 2024
ivaerksat tiltag til forbedring af indtjening med
henblik pa at skabe overskud pa sigt samt
ivaerksat tiltag til at fremskaffe likviditet
gennem salg af ejendom, sggning efter
investorer, belaning af aktiver. Alle 3 tiltag til
fremskaffelse af likviditet er i proces og PT
Nova Indonesia forventer inden for 1-6 mdr. en
positiv afklaring herpé. Pa det grundlag
forventes det, at selskabets tilgodehavende
hos PT Nova Indonesia nedbringes veesentligt
Indenfor 1-6 mdr og er fuldt indfriet senest
juni 2026. Dette er vurderingen, at der er
sandsynligt, at PT Nova Indonesia’s tiltag til
fremskaffelse af likviditet til indfrielse af
tilgodehavende kan realiseres og pa det
grundlag vurderet, at der ikke er grundlag for
nedskrivning af tilgodehavendet.

Seerlige risici vedrgrende samhandel med
sgsterselskabet Nova Solo Furniture LLC,
USA.

Material uncertainty regarding the valuation
of receivables at the group's parent company
PT Nova Indonesia

According to note 10, the company has a
receivable from the main contractor and the
group's parent company, PT Nova Indonesia, of
t.kr 8,771. as of 31 December 2023. After
the balance sheet date, this receivable has
increased net to DKK 10,750 thousand as of
30 June 2024.

The reason for the lending is, that PT Nova
Indonesia in 2022 and 2023 has had larger
deficits and very tight liquidity, mainly due to
lower activity/sales and inadequate financial
management. According to PT Nova Indonesia,
during 2023 and early 2024, measures have
been implemented to improve earnings with a
view to generating long-term profits and
measures have been implemented to provide
liquidity through the sale of property, search
for investors, mortgage of assets. All 3
initiatives to obtain liquidity are in process and
PT Nova Indonesia expects a positive
clarification within 1-6 months. On this basis,
it is expected that the company's receivables
from PT Nova Indonesia will be significantly
reduced within 1-6 months and will be fully
repaid by June 2026 at the latest. This is the
assessment that it is likely that PT Nova
Indonesia's measures to obtain liquidity for the
repayment of receivables can be realised, and
on that basis it is assessed that there is no
basis for writing down the receivable.

Special risks regarding trade with sister
company Nova Solo LLC, USA.

21



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

En af selskabets vaesentligste kunder er sgster-
selskabet Nova Solo Furniture LLC , USA, hvor
selskabet har et tilgodehavende pa 4.098 t.kr.
pr. 31. december 2023. Dette tilgodehavende
er efter statusdagen indfriet pr. 30. juni 2024.

Selskabets samhandel med sgsterselskabet i
2024 har medfgrt, at det samlede
tilgodehavende pr. 30. juni 2024 udggr ca.
1.924 t.kr.

Sgsterselskabet Nova Solo Furniture LLC har i
regnskabsaret 2023 som falge af lavere
omseetning veeret udfordret likviditetsmaessigt.
Selskabet har iveerksat nogle tiltag til
forbedring af resultat og likviditet og forventer
for 2024 er et forbedret resultat samt
forbedret likviditet, s& det Igbende
tilgodehavende hos Nova Solo Furniture LLC,
USA kan blive yderligere nedbragt i fremtiden.

DKK
Andre driftsindtaegter

Other operating income

Indteegter fra managementfee tilknyttede virksomhed

Income management fee from group entreprise

Personaleomkostninger
Staff costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Virksomheden har ingen ansatte.

DKK

Finansielle indteegter
Financial income

Renteindtaegter fra tilknyttede virksomheder for 2022 og 2023

Interest receivable, group entities for 2022 og 2023

Valutakursreguleringer
Currency exchange adjustments

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

One of the company's main clients is the sister
company Nova Solo Furniture LLC , USA,
where it has a receivable of DKK 4,098
thousand as of 31 December 2023. This
receivable has after the balance sheet date
been cleared in June 2024.

The company's trade with its sister company in
2024 has resulted in the total receivable as of
June 30, 2024, amounts to app DKK 1,924
thousand.

In the 2023 financial year, the sister company
Nova Solo Furniture LLC has been challenged
in terms of liquidity due to lower revenue. The
company has initiated some initiatives to
improve profit and liquidity and expects an
improved result and improved liquidity for
2024, so that the current receivable from
Nova Solo Furniture LLC, United States can be
further reduced in the future.

2023 2022
1.575.840 1.575.840
1.575.840 1.575.840

0 0

The Company has no employees.

2023 2022
1.279.690 0]
0] 533.338
1.279.690 533.338
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DKK

Finansielle omkostninger
Financial expenses

Renteomkostninger til banker
Interest to bank

Laneomkostninger
Interest expenses, associates

Valutakursreguleringer
Exchange adjustments

Rentetilleeg og skat indregnet som finansielle poster
Interest surcharges and tax recognised under net financials

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated corporate tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Tilgodehavender
Receivables

| regnskabsposten "Tilgodehavender hos til-
knyttede virksomheder" indgér tilgode-
havender hos sgsterselskabet Nova Solo LLC,
USA med 4.098 tkr. Der henvises til note 3
vedrgrende omtale om risici pa
veerdianseettelsen heraf.

Tilgodehavender hos virksomhedsdeltagere
Receivables from owners

Selskabet har i strid med selskabslovens § 210
ydet et Ian til koncerns moderselskab det
udenlandske PT Nova Indonesia. Lénet er
forrentet med de af selskabslovens forskrevne
rentesatser for 2022 og 2023. Tidspunktet
for tilbagebetaling af lane vil afhaenge af
hvornar PT Nova Indonesia kan realiserede de
iveerksatte tiltag med realisation og belaning af
aktiver. Lanet forventes ikke fuldt indbetalt i
2024, men farst i juni 2026. Der henvises
igvrigt til note 3 vedrgrende yderligere
oplysninger.

Aktiekapital

Share capital

Virksomhedens aktiekapital har usendret veeret
3.000.000 kr. de seneste 3 ar.

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

2023 2022
343.864 138.251
10.000 65.193
153.119 82.375
75.671 13.460
75.680 63.085
658.334 362.364
346.334 529.988
5.448 -7.840
351.782 522.148

The item "Receivables from associated
companies" includes receivables from the
sister company Nova Solo LLC, USA of DKK
4,098 thousand. Reference is made to note 3
regarding disclosure of risks on the valuation
thereof.

In violation of section 210 of the Danish
Companies Act, the company has granted a
loan to the group's parent company, the
foreign PT Nova Indonesia. The loan is
remunerated at the interest rates prescribed
by the Danish Companies Act for 2022 and
2023. The timing of loan repayment will
depend on when PT Nova Indonesia can realize
the implemented measures with realization and
mortgage of assets. The loan is not expected
to be fully paid in 2024, but not until June
2026. Reference is also made to Note 3 for
further information.

The Company's share capital has remained DKK
3,000,000 over the past 3 years.
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Andre hensatte forpligtelser
Other provisions

NOVA SOLO A/S

Arsrapport 2023
Annual report 2023

Forfaldstidspunkterne for andre hensatte forpligtelser forventes at

blive:
The provisions are expected to be payable in:

DKK

0-1ar
0-1 year

Henseettelser vedrgrer garantiforpligtelser ved
salg af varer.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet har husleje- og leasingforpligtelser,
som ansldes at udggre ca. 200 tkr.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med modervirksom-
heden Nova Solo Holding ApS som er admini-
strationsselskab og hafter solidarisk med
denne for betaling af selskabsskat fra og med
indkomstéret 2016 og fremefter samt for
kildeskat pa renter, royalties og udbytter.

Pantseetninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for virksomhedens gald over for

banker er stillet virksomhedspant p& 4.000 tkr.

i virksomhedens aktiver for en bogfart veerdi
pa ca. 18.000 tkr.

2023 2022
100.000 100.000
100.000 100.000

Provisions relate to warranty obligations for
the sale of goods.

The company has rent and leasing obligations,
which are estimated to amount to approx. DKK
200,000

The Company is jointly taxed with its parent,
Nova Solo Holding ApS, which acts as
management company, and is jointly and
severally liable with the parent company for
payment of income taxes for the income year
2016 onwards as well as withholding taxes on
interest, royalties and dividends.

As security for the Company's debt to banks,
the Company has provided floating charge of
4,000 TDKK in its assets for a total amount of
app. DKK 18,000 thousand.
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