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Statement by the Executive Board

Today, the Executive Board has discussed and approved the annual report of Zocca Consulting ApS
for the financial year 1 January - 31 December 2020.

The annual report, which has not been audited, has been prepared in accordance with the provisions
of the Danish Financial Statements Act. The Executive Board has considered the criteria for omission
of audit to be met.

In my opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2020 and of the results of the Company's operations for the financial year
1 January - 31 December 2020.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

I recommend that the annual report be approved at the annual general meeting.

Copenhagen,
Executive Board:
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Independent auditor's report on the compilation of financial statements

To the general management of Zocca Consulting ApS

We have compiled the financial statements of Zocca Consulting ApS for the financial year 1 January -
31 December 2020 based on the Company's bookkeeping and other information provided.

The financial statements comprise an income statement, balance sheet, statement of changes in
equity and notes, including accounting policies.

We performed this compilation engagement in accordance with ISRS 4410 Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation
and presentation of the financial statements in accordance with the Danish Financial Statements Act.
We have complied with relevant ethical requirements in the Danish act on approved auditors and audit
firms and FSR - Danish Auditors' code of ethics, including principles of integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the
financial statements are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile the financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial
statements are prepared in accordance with the Danish Financial Statements Act.

Aalborg, 16 June 2021
EY Godkendt Revisionspartnerselskab
CVR no.30 7002 28

Hans B. Vistisen
State Authorised Public Accountant
mne23254
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Management's review

Company details

Name Zocca Consulting ApS

Address, Postal code, City Bornholmsgade 6, 1. tv., 1266 Copenhagen K
CVR no. 36423862

Established 4 November 2014

Registered office Copenhagen

Financial year 1 January - 31 December

Executive Board Mai-Britt Zocca, CEO

Accountant EY Godkendt Revisionspartnerselskab

Vestre Havnepromenade 1A, 9000 Aalborg, Denmark

Bankers Danske Bank

Management commentary

Business review

From mid 2015, the Company changed its activity status to being a holding company owning shares in
non-listed companies.

Financial review

The income statement for 2020 shows a loss of DKK 23,286 against a loss of DKK 9,495 last year,
and the balance sheet at 31 December 2020 shows equity of DKK 28,039.

Events after the balance sheet date

The outbreak of Covid-19 has not had a materiel impact on the company's business situation. The
development is monitored closely.

No other events materially affecting the Company's financial position have occurred subsequent to
the financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK

Gross loss
Financial expenses

Profit/loss before tax
Tax for the year

Profit/loss for the year

Recommended appropriation of profit/loss
Retained earnings/accumulated loss

Zocca Consulting ApS

Annual report 2020

2020 2019
-22,098 -8,307
-1,188 -1,188
23,286 -9,495
0 0]
23,286 -9,495
-23,286 -9,495
23,286 -9,495
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Balance sheet

Note

DKK

ASSETS

Fixed assets

Investments

Other securities and investments

Total fixed assets

Non-fixed assets
Cash

Total non-fixed assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Retained earnings

Total equity

Liabilities other than provisions

Current liabilities other than provisions
Payables to shareholders and management
Other payables

TOTAL EQUITY AND LIABILITIES

1 Accounting policies
3 Collateral
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2020 2019
11,500 7,500
11,500 7,500
11,500 7,500
21,986 10,825
21,986 10,825
33,486 18,325
50,000 50,000
-21,961 -36,675
28,039 13,325

446 0]

5,001 5,000
5,447 5,000
5,447 5,000
33,486 18,325
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Financial statements 1 January - 31 December

Statement of changes in equity

Retained
DKK Share capital earnings Total
Equity at 1 January 2020 50,000 -36,675 13,325
Transfer through appropriation of loss 0 -23,286 -23,286
Capital increase 0 38,000 38,000
Equity at 31 December 2020 50,000 -21,961 28,039
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Financial statements 1 January - 31 December

Notes to the financial statements

Accounting policies

The annual report of Zocca Consulting ApS for 2020 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

Effective from the financial year 2020, the Company has implemented amending act no. 1716 of 27
December 2018 to the Danish Financial Statements Act. The implementation of the amending act has
not affected the Company's accounting policies on recognition and measurement of assets and
liabilities but has solely entailed a requirement for further disclosures. The accounting policies used in
the preparation of the financial statements are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
most recent financial statements is recognised in the income statement as financial income or
financial expenses.

Income statement

Gross loss

The items revenue and external expenses have been aggregated into one item in the income
statement called gross loss in accordance with section 32 of the Danish Financial Statements Act.

Other external expenses

Other external expenses include the year's expenses relating to the entity's core activities, including
expenses relating to administration, etc.

Financial expenses

Financial expenses are recognised in the income statements at the amounts that concern the financial
year. Net financials include interest expenses as well as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the portion that relates to transactions taken to equity
is recognised in equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

Accounting policies (continued)

Balance sheet

Other securities and investments

Other securities and investments comprise unlisted shares. The shares are measured at cost.

Cash

Cash comprise cash balance which is subject only to minor risks of changes in value.

Other payables

Other payables are measured at net realisable value.

DKK 2020 2019

Share capital

Analysis of the share capital:

50,000 A- shares of DKK 1.00 nominal value each 50,000 50,000
50,000 50,000

Collateral

The Company has not provided any security or other collateral in assets at 31 December 2020.
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