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Arsrapporten er gt og g
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presented and approved at the company; a'ﬁn_l,g‘-" general meeting
on the above date 01/06/2018 . s

Magnus Glissmann Bojer-Larsen
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Ledelsespitegning
Statement by the Executive Board

Bestyrelsen op direktionen har dags date behandlet og
godkendt arsrapporten for regnskabsperioden 01 Januar
2017 - 31 December 2017 for Eur o Pool Systems ApS.

Arsrapporten  aflegges i overemsstemmelse  med

Arsregnskabsloven.

Det er vores opfattelse, al irsregnskabet giver el retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr.31.12.2017 samt af resultatet af selskabets aktiviteter for
regnskabsperioden 0] Januar 2017 - 31 December 2017 .

Ledelsesberetningen indeholder efler vores opfattelse en
retvisende redegorelse om de forhold, beretningen

omhandler,

Arsrapporten  indstilles  til  generalforsamlingens

godkendelse.

Den 01/06/2018
Dite 01/06/2018

Direktion
Manggement

Kurt Jager

The Board of Directors and the Execunve Board have today
considered and approved the annual report of Euro Feool Sysiems
ApS Jor the period 01 January 2017 to 31 December 2017,

The Annual Report is presented in accordance with the Damish
Finacial Statements Act.

1n our opinion, the financial statements give a true and fair view
of the Company's financiol position at 31.12.2017 and of the
resulis of its operations far the period 01 January 2017 10 31
December 2017,

a fair

In our opinion, the 1 4%
review of the affairs und conditions referred to therein,

We recommend the annual repont for adoption at the Annual
General Meeting

Gert Johan Scheringa
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Selskabsoplysninger
Company details

Selskabet:
The Company.

CVR-nr:
Registration No:

Hjemsted:
Registered office;
Regnskabsar:
Financial vear:

Direktion
Management

EURO POOL SYSTEMS ApS

¢/‘o TMF Denmark A/S, Kobmagergade 60. 1. tv.
1150 Kebenhavn K

Denmark

36423404

Copenhagen, Denmark

01 January 2017 - 31 December 2017
01 January 2017 - 31 December 2017

Kurt Jager
Gert Johan Scheringa



Ledelsesberetning
Management's review

Hovedaktivet
Main activig

Selskabets aktiviteter er al give genbrugsemballage i den
europziske frisk forsyningskade.

Udviklingen i regnskabsi ret

Development during the financial year

Resultaopgorelsen ¥ selskabet for perioden 01 Janaur 2017
- 31 December 2017 viser et overskud pA DKK 1.170.793,
og balancen for selskabet den 31 December 2017 viser en
balancesum pd DKK 67.122,884 og egenkapital pd DKK
2.572.763

Begivenheder efter bal dag
Significant events afser the balance sheet date

Der er efter regnskabsirets afslutning ikke indiruffet
begivenheder, som vasentligt vil kunne pavirke selskabets
finansielle stilling pr. 31. december 2017.

Forventninger til fremtiden

The Future expectations

En positiv udvikling i selskabets aktiviteter forventes for
det kommende regnskabsir.

The Company’s aciivities are to provide reusable packaging in

the European fresh supply chain .

The income statement of the Company for the period 01 Jameary:
2017 o 31 December 2017 shows a profit of DKK 1.170.793
and the balance sheer of the Company ar 31 December 2017
shows a balance sheet total of DKK 67.122.884, and equity of
DKK 2572763

No events have occured afier the balance sheet date which may
have a significanyt effect on the Company’s financial position at
31 December 2017.

A positive development in the company's activities is expecied far
the upcoming financial year.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Euro Pool Systems ApS for 2017 er aflagt
i over Ise med gnskabslovens b | for
klasse B-virksomheder.

Generelt om indberetning og miling
General principle of income and measurement

Aktiver indregnes i balancen, ndr det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méiles pilideligt.

Forpligtelser indregnes i balancen nér det er sandsynligt, at
fremtidige okonomiske ressourcer vil fragd selskabet, og
forpligtelsens vaerdi kan méles pilideligt.

Ved indregning og maling tages hensyn til forudsigelige
tabsrisici, der fremkommer inden &rsrapporten aflzgges, og
som be- eller afkrefier forholdel. der eksisterede p4
balancedagen.

Indzgter indregnes i resultatopgorelsen i takt med, at de

The annual report for Euro Pool Sysiems ApS for 2017 has been
prepared in accordance with the provisions applying to class B
enterprises under the Danish Finacial Statements Act.

Assets are recognized in the balance sheet when it is probable
that future economic benefits will flow to the Company and the
value of the assers can be reliably measured.

Liabilines are recognized in the balance sheet when an outflow
of economic bengfits is probable and when the value of the
liability can be reliably measured.

On incorporating and estimating one nmust allow for the
unpredictable losses and risks that might occur before the annual
report is submitted and thar might confirm or imvalidaie
circumsiances prevailing on the balance sheet date.

Earnings are listed in the profit and loss account as they are
g d inciuding the incorporation of value adjustments of

indregr guleringer  af

indtjenes, herunder ]

fi ial assets and liabilities. All costs. including depreciation,

finansielle aktiver og forpligtelser. Endvidere indregn
omkostninger, der afholdt for at opnd drets indtjening,
herunder afskrivninger og nedskrivninger.

Indretning af fremmed valuta
Conversion of foreign currency

Arsregnskabet er aflagt i danske kroner.

Transaktioner i anden valuta end danske kroner omregnes
til en standardkurs, falles for koncemen. Valutakurs-
differencer, der opstir mellem transaktionsdagens kurs og
standardkursen, indregnes i resuliat-opgerelsen som en
finansiel post.

Tilgodehavender, gxld og andre monetzre poster i
fremmed valuta, som ikke er afregnet pi balancedagen,
omreg til dardkursen.  Forskellen  mellem
standardkursen  op  kursen pd  tidspunktet  for

amortization and write-down, are also listed in the profit and
loss account.

The financial statemenis are presenved in Danish krone.

Transaciions in currencies ather than Danish kroner are
converted (o a fixed common rate of the Group. Currency
differences occurving between the prevailing rate as the
transaction date and the fixed common rare are recognized in the
profit and loss account as financial items.

Receivables and pavables and other monetary items denominared
in foreign currencies are translated ot the fixed common rate.
The difference berween the rate in force as at the balance sheet
date and the applyving when the autstanding account or debt was

blished is listed in the profit and loss account as financial

tilgodehavendet eller galdens opstden indregr i
resultatopgerelsen  under finansielle  indtzgter og
omkostninger.

income and expenditure,



Resultatopgerelsen
Income statement

Nettoomszetning
Revenue

Nettoomsztningen ved salg af serviceydelser indregnes i
resullatopgorelsen, sifremt levering og risikoovergang tit
kober har fundet sted inden Arets udgang.
Nettoomsa&tningen indregnes ekskl. moms, afgifier og med
fradrag af rabatter i forbindelse med salget.

Eksterne omkostninger

External expenses

Eksterne omkostninger omfatier omkostninger til leje af
palier

Andre indtzegter og andre eksterne omkostninger

Other and other { exp

Andre ekstemne omkosininger omfatter omkostninger til
administration, advokat og revisorhonorarer.

Len og personale

Salaries and personnel

Personaleomkostninger omfatier lon og gager, inklusiv
feriepenge og pensioner samt andre omkostninger til social
sikring  mv. til  selskabets  medarbejdere. 1
personaleomkostninger er fratrukket modtagne godigerelser
fra offentlige myndigheder.

Selskabsskat og udskudt skat
Carportion tax and deferred tax

Arets skat, som bestdr af drets aktuelle skat og forskydning
i udskudt skat indregnes i resultatopgorelsen med den del,
der kan henfores til Arets resultal, og direkte pa
egenkapitalen med den del, der kan henferes til posteringer
direkte pé egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende aktuel skat
indregnes i balancen opgjort som beregnet skat af irets
skattepligtige indkomst, reguleret for betalt acontoskal.

Ner turnover from sales of services is included in the income
starement, as long as the services have been provided to the
customer before the year end. Net turnover is calcutated before
VAT, duries and tax, and after discounts.

External costs comprise cosis related 1o rent crates

Other external costs comprise cosis related to administrative
cxpenses. legal and accouniant’s fees.

Salartes and personnel includes salary and wages, including
holiday pay and pension. and other expenses regarding social
contribution eic. for the Company employees. It does not include
refunds from the public authoritires.

Tax for the year includes current tax and charges in deferred tax
and is listed in the profit and loss account with the part referring
19 the net result for the year and incorporated into shuveholders'
equity with the part referring 1o entries relating directly 10
sharcholders” equity

The curvent tax payable or receivable is recognised in the
balance sheet. siated as tax calculated on this vear's 1axable
income, adjusted for prepaid tax.



Balance
Balance sheet

Titgodehavender
Receivables

Tilgodehavende méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vardi. Der nedskrives til
imadegaelse af forventet tab til nettorealisationsvaerdien.

Geeldsforpligtelser
Liabilities

Andre  geldsforpligtelser.  som  omfatter gald 1l
leverandorer samt anden gzld males til amortiseret
kostpris, hvilket szdvanligvis svarer til nominel vrdi.

Accounts receivable are listed at amortized cost price. which
usually corvespond to the nominal value. Write-down is made ar
the nei realizable value for expecied losses.

Other debt liabilities covering wade creditors and other debr
listed at amoriized cost price which usually corresponds to the
nominal value.



Resultatopgerelse 01 januar 2017 - 31 december 2017
Incomce statement for the year ended 31. December 2017

Note

Nettoomsztning
Revenpe

Eksterne omkostninger
External expenses

Bruttoresultat
Gross profit / Loss

Andre indtaegter

Other Revenues

Andre eksterne omkostninger
Orher external expenses
Personale omkostninger

Staff coses

Driftsresultat
Operation resuf

Andre finansielle omkostninger
Oher financial expenses

Resultat for skat
Lossiprofls before taxes

Skat af ordinzrt resuliat
Tax an result on ordinary operations

ARETS RESULTAT
Lossiprofis for the yeer

ARETS RESULTAT
Loss/profit for the yesr

Overfort resultat
Retained earnings

For perioden 1il 31 december

For the perioded ended 31 Decembur

For perioden til 31 december
For the perioded endcd 31 Decembeir

2017
(DKK)

7572612 4,857,230
(6.525.908) (5,882.804)
1,046,704 -1,025,565
12,051,086 12,474,003
(10,706,712) (9,509,199)
(914,434) (725,557)
1,476,644 1,213,682
(305.851) {98,703}
1,170,793 1,114,979
(257,574) (262,020
913,219 852,959
913,219 852,959
913,219 852,950
913,219 852,959




Balance 31, december 2017
Balance sheet at 31, December 2017

AKTIVER
ASSETS
Note
Tilgodehavender
Receivables

Tilgodehavender hos tilknytiede virksomheder
Receivables from group enferprives

Andre tilgodehavender
Other receivables

Tilgodehavender
Recelvables

Likvide beholdninger
Cash and cash equivalens

OMSAETNINGSAKTIVER I ALT
Tosml current assets

AKTIVER T ALT
Towml assets

For perioden til 31 december

Fur the perioded ended 31 December

For perioden til 31 december
For the perioded ended 31 December

2017 2016
(DKK) (DKK)
24547478 9,998,392
-83,948,039 15,155,661
705,368 1,671,250
-58.695,193 26,825,303
125,818,077 13,997,083
67,122,884 40,822,386
67,122,884 40,822,386




Balance 31. december 2017
Balance sheet at 31. December 2017

PASSIVER
EQUITY AND LIABILITIES

Note

Anpariskapital
Capital stock
Overfort overskud
Retgined varnings

4 EGENKAPITAL
Total shareholders’ equity

Leverandorer af varer og tienesteydelser
Trade creditors

Anden gld
Other accounts pavable

Kortfristet greldsforpligtelse
Shors-serm liabilities other than pravisions

GALDSFORPLIGTELSER
Liabilities other than provisions

PASSIVERI ALT
Total equity and liabilivies

Sikkerhedsstillelser og eventalforpligtipelser
Security for loans ard contingent liabifitics

»m

[ Neristiende parter og ejerforhold
Related parties aned ownership structure

For perioden til 31 december
For the perioded ended 31 December

For perioden til 3] december
For the periodvd ended 31 December

2017 2016
(DKK) (DKK)

50,000 50,000

2,522,763 1,191,055
1,572,763 1,241,085
60,571,22 9,263,166
3978,894 10,318.165
64,550,121 39,581,331
64,550,121 39,581,331
67,122,884 40,822,386




Noter

Notes
1 Personaleomkostninger 2017 2016
Sraff cosh (MKK) (DXK)
Loninger og gager {830,793) (677,694)
Wages and salaries
Andre omkosininger til social sikving (83,641) (47,862)
Other social security costs
(914,434) (725,557)
Det gennensnitlige antal ansatte i 2017 : 2 (2016 : 1)
The average number of employees in 2017 totalling to 2 (2016:1)
—-—
H Andre finansielle omkostinger 2017 2016
Other financial expenses (DKK) DKK)
Renter ti) tilknytiet virksomhed (305,851} (98,703}
Lean inierest affiliated company
TALT (305,851) (98,703)
Total
AT og nedskrivninger af materielle anlgsaktiver
3 Tax jor the year 2017 2016
DEK) (DKX}
Den omkostningsforte selskabsskat specificeres saledes
The tax for the year is specified as folows:
Arets aktuelle skat
Tax for the year (251.574) (262,020}
T1ALT
TOTAL (257,574) {262,020)
- —
Egenkapital Forslag tif &rets resul-
Shareholders' ryuln tatfordeling Forslag til drets resul-tatfordeling
4 31 December
2016 Proposed distributon of v tit 31 December 2017 Proposed diseribuinon of profit
Anpartskapital
Share capital 50,000 0 50,000 0
Overfon overskud
Rerained earnings 1,191,055 0 2,522,763 0
Efterpostering 4bnings balance
Egenkapital 1,241,055 0 2,572,763 0

Sharcholders’ fund




Noter
Notes

Sikkerhedsstillelser og eventualforpligtigelser
5 Secwrity for loans and contingens liabilities

Der er ingen sikkerhedsstillelser op Iforpligtigelser pr. 31 & ber 2017.

Ne security Jor loans or contingent liahitities existed ar 31 December 2077,

Neertstdende parter

6 Related prarties

Euwro Pool Systems Denmark Ap$ nzrsidende parter omfatter folgende
Eure Ponl Systems Denmark ApS related parties comprise the following

Bestemmende indflydelse
Parties excersing control

Selskab idd d er Euro Pool System ional BV, Laan van Vred d 8. 2289 DJ Riiswijk. Holtand,

The Company’s immed:ate parens company is Euro Rool Sustem lntemational BV, Laan van Veedennord B, 2289 120 Ripvwyk, Hollund



