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Ledelsespdtegning
Statement by the Executive Board

Bestyreleen og direktionen har dags dato behandlet og
godkendi drsrapporten. for rognskabsperioden 01 Jandar
2016 - 31 December 2016 for Esiro Pool Systems ApS.

Arsrapporten aflzgges i overensdemmdse  med
4rseagnskabsfoven.

Det er vores opfattelse, at Arsregnskabet giver el retvisende
billede af selskabets akniver, passiver og finansiegfle stiiling
pr.31 122016 samt af resultatet af selskabets aktiviterer for
regnskabsperioden 01 Januar 2016 - 31 December 20146 .

Ledetsesberetningen indeholder efier vores opfatelse on
retvisende  redegerclse om  de  forhold, beretningen
omhandter.

Arstapporten indstilles  tit  generaliorsambingens
godkendels,

-

B 30. Moy 2017%
Date ’bo’”‘ W@/ 221 F

Direktion
Management

—

Kort Jaghe /\

The Board of Direetors and the Excentive Bodrd have today
considered and apprived the anpuad repart of Eiro Pael Systems
ApS for the period (00 Jasuary 2006 io 31 December 2016.

he Al Keprrt s prexented by accordance with the Damish
Fingeal Sttements Aut.

Io our appuan, the financial statements give a rue and forr view
of the Compory's financwal posian ar 31622016 amd of the
gosiiles of s aperanans. for the persod 8 Jamary 20006 w0 31
Dhacember 2016,

In our ups et i L0 Horry Jains a Serr
revigw of il affars inud coiditions referred o therem.

We recammend tie emal vepart for adopion of the Anal
Cieneral Mecadg




Selskabsoplysninger

Company details
Selskabei: EURO POOL SYSTEMS ApS
The Company: cfo TMF Denmark A/S
Bredgade 6, 1. sal
1260 Capenhagen K
CYR-vt 36423404
Regivtration No:
Hjemsted: Copenhagen, Denmark
Registered office:
Regnskahsar: 01 Januar 2016 - 31 December 2016
Iinancwal year. 01 January 2016 - 31 December 2016
Direktion
Managenient Kurt Jager

Gert Johan Scheringa



Ledelsesberetning
Management’s review

Hovedaktivet
Main acrlvipy

Selskabets aklivitcter ¢f at give genbrugsemballage 1 den
europaiske frisk forsyningskade

Udviklngen i regnskabsiret

Develogment during ibe financialyear

Resuftatopgorelsen 1 selskabet for perioden 01 Janaw 2016-
31 December 2016 viser et overskud pg DKK 1 [14.979 0g
balanicen for sélskabel den 31 Decombe 2016 viser en
balancesum pd DKK 40 822 388 og egenkapital pd DKK
1241055

Begivenhoder cfter balancedagen
Significant events afier ihe balance sheet diite

Der e efter regnskabsirets afsluming tkke mdtruifet
begivehheder, soin vaesentligl vit konne pavirke selskabets
tinansielle stilling pr 34 december 2016.

Forveritninger il fremtiden

The Furtire expeciations

En positiv udvikling { selsknbets aktiviteter forventes for det
kommende regnskabsir.

The Company’s aehyvttiey arg I provide reasable packaging m

e Bwropan frosh xupply chamn .

he oy sigiconon of e Caspany for the pered 01 Janary:
2006 1w 31 Decembey 2016 shows i profic of DRKK 1414979
andt ihe balnnce sheet of fhe Compoaniz it 31 Decembie 2016
sheives ¥ balanee shier 1otal of PKK HEX22,3K6. aod equity of
KK 240.083

No evenls have ucciived afier the balance shiect date which may
have 1 significant effeet on the Company's financiol poxttion at
3 December 2016,

A posinve development 11 the compaty’s aunveies s expeeted for
The wpecminsg financal year.



Anvendt regnskahspraksis
Accounting policies

Arsrapporten for Eura Poot Systems ApS for 2016 er aflagt
i overénsgetmdse med regnskabslovens bestemmdser for
Klasse Bovirksombieder,

Genereli om indberetning og milling
Gencral principle of income and measurement

Akuver indregnes | balancen, nar det er sandsynfigr, at
frertidige pkonomiske fordele vil tifilyde selskabet, og
nktivets vaerdi kan mdles pdlideligt.

Forpligislser indregnes | bulancen nar det of sandsynligt, at
lremitidyg okenomiske ressourcer vil fragh selskaber, og
forpligtelsens vaerdi kan males patideligt.

Ved indregning og maling tages hensyn til forudsigelige
tabsrisici, der fremkammer inden 3rsrapporien aftegges, 0g
som be- eller afkrefler forholdet, der eksisterede pa
balancedaget.

Indeasgier indregnes 1 resuliatopgorélsen § fukt med, at de
indtjenes,  hérunder  indregnes  veerdireguleninge  af
finansielle aktiver og forpligtelser. Endvidere indregnes
omkostninger, der afholdi for at opnd #rets indtjenmg
herunder afskrivninger og nedskrivniinger.

todretning af fremmed vuluta
Conversion of foreign currency

Arsregnskabet er aflagt i danske kroner,

Transaktioncr i onder valuta end danske kroner omregnes til
cn  standardkurs, fxlles for  koncemen. Valutakurs-
differencer, der opstée mellon transaktionsdagens kurs og
standardkursen, indregnes i resultat-npgarelsen som en
finansid pos:.

Tilgodehavenda, garld og andre manetere paster § frommed
valuta, som ikke ér afregnet pd balancedygen, omregnés til
sandardkursen.  Forskellen mellem  standardkursen vg
kutsen pa tidspunkiet for tilgndehavender eller galdens
opstden indregnes i resultatopgorelsen under finansidic
indtegter og omkostninger.

The arunal report for Eure Ponf Systems ApS for 2016 has heen
prepared m aceordance with the provisians applving to class B
crierprises wnder the Ramsh Finacial Stotenrerits Aot

Assaas are reoognized in the halapce sheot when it is prohably
that future econonne henefits will flow to the Company and the
value of the assers can he reliabiy measurdd.

Fdabitiex are recogiuzed in the halance sheet when an outflow
of eeanvaue benefils is probable ond whei the vafuwe of the
lability: con he rehably measured,

On incory g amd esthnating one muxt allow for- the
anpredictahle losses ened risks thes anghit oveny befire the annuaf
report is submitted and i might. confin or invatida
: lingz em the baly sheet dme.

citcit s f

Earnings are lived m the profir amd lass aceouny as ey are
renerited Inchuding dre mearporgtion of value adjustments of

Sinancsel ovsess and liahilisfes. All casts, including depreciarion,

amariization amd write-down, are alsn listed i the profic s fovs
accend,

The financeal sutements are presemed in Dasiis krone.

Transactions wr currencies other thun  Dawish  kroner are
cotverted 1o @ fixed common rate of he Grotp. Currcricy
differvnces accurring  hetween the prevailing rare as e
irausaction date and the fired ¢ 1 vate are recognized in the
profit and fnss accvunt @y finaicial items.

7

Reeeivables amd payahles and other fary iemy e f
0 forcign currencies are wanshated of Ui fixed common rate,
The differcnve hetiween the raic in force as at the balanie sheet
dute and the applying wien the oyistandmg avcount or debt was
estoblished 1 lisied in the profit and loss aecannt as financial

ncome and-expenditire.




Resultatopgarelsen
Income stutenient

Netroomsartning
Revenue

Nettoamsztningen ved saly af setviceydelser indregnes i
resultatopgarelsen, sifremc levering og risikoovergang ul
kober har fundet sted inden 8rets udgang Netoomsminingen
wdregnes ekskl. moms, afpifter og med fradrag af rabatier i
forbindetse nied salget.

Eksterne omkostninger:

External expenses

Eksterne omkastninger omfaner omkostminger sif leje af
pitller

Andre indtwter og andre eksiernc ombostninger

Other revenue and other externnl expenses

Andre cksterhe omKostninger amiatier tinkostninger il
administration, advokal og revisarhonorarer.

Lon op, peesonale

Salaries and persannel

Personaleonikestninger omfatter len og  gager, inklusiv
fencpenge ag pensionier samit andre omkostrunger il social
sikring  mv il sclskabets medabejdere. §
personalesmakostuinger er fratrukket modtagne godigorelser
fra offentlige myndigheder

Scisknbsskat og udskndt skat
Corpartion lax and deferred (ax

Arets skat, som bestir af frets akivdle skal og forskydning i
udskudt skal indregnes i résultatdpperelsen med den del, der
kan hentares i} &rets resuitar, og direkte pA cgenkapitalen
med den del, der Kan henfores til postermger direkte ph
egenkapifalen.

Aktuctle skatteforpligrelser elier higodehavende akwé skat
tndregnes t bafancen: opgjort som beregnet skat af drets
skattepligrige indkoiust, regulérer for hetalt scontoskat

Nev siriover frim sofes of services s inchded m the income
stenertent, as fomg o fhe serviees have been provided 1o the
customer befire the yeor emdé Net swrpnver is calonbaied befiore
PAT. dhaties and rax. dnd afice¥ discounts.

Extomal costs comprise costs related fo reat crates

Other external costs comprise cavts refated o admmstranve
Fegsard umd e fetnt s Jeos

2

Starres apd pevsonngl inclicdes solary and wages, inchiding
foleday pay vad pension, and ovher expenses regordmg socigl
contfshahon ele. for the Compiemy cmployaes B doos, not wiclide
refunds frone the public axihoritstes

Trex fen the year meledes cyreent ki ond cherges m difeered tay
and ix bisted 1 e profit and Joss aceennt with the part referang
io the et pesulf for e year dml icarporared o shareholders”
equity with the part rferemg to emrtes refanng direetly o
shirghofilers” ety

The cuirenr Tax f:thlp wr peceivahe gx recopised i fie
balance sheet stateild oy tax calchated v thiy vear'’s ixable
meome, Gipoted for prepand tox



Balance
Balance sheet

Tilgodehavender
‘Receivables

Tilgodehavende méles 1l amortiscret kosipris, hvilkel
seedvanligvis svarer til nominel vaerdi. Der nedskrives til
imadegelse af forventet tab til nettorealisationsvardien.

Greldsforpligtelser
Liabilities

Andre gldsforpligtelser, som omtatter geld til leverandarer
samt anden gzid mdles il amortiseret kostpris, hvilket
sedvanligvis svarer 1l nomine vierdi.

Acenmnes receably are {lited ar amartized cost price, which
usually correspand to the nemioal valne, Writedown 15 mude at
the net realizable value far exp { fosses.

Other debe liohilities vovenng trade creditors and ather debt
fisted af amarnzed coxt prive which usidlly corresponds to the
pomad vofie.



Resultatopgarelse 01 januar 2016 - 31 december 2016
Tncome statement for the year ended 31. December 2016

Nettoomsztning
Revemue

Eksterne omkostninger
Exqernol expenses

Bratteresultay
Gross profic/ Loss

Andre indizgter

Cithey Revenues

Andre eksterne omkosininger
Orhier exiernal expenses
Personale omkostninger

Stafl costs

Driftsresultat
Operation resalt

Andre finansielle omkostninger
Othier financial expenses

Resultat for skat
Loss/profit befare taxes

Skauaf ordinant resultat
Tax an result in ordinary aperatrons

ARETS RESULTAT
Loss/profit for the year

ARETS RESULTAT
Lossiprofit for the year

Forslag til resaltatdisponering
Proposed allocation nfni! profit
QOverfort cesultat

Retamed carnings

For perioden til 31 december
For the perioded ended 31 December

For perioden tit 31 december
Jur the perivded ended 31 December

2016 2015
{DKK) (DKK)
4857.239 5440 703
(5.882.804) (5.357.460)
1,025,565 83243
12 474.003 7.651.956
(9.509.199) {6.391.326)
(725.557) (849.488)
1.213.682 494385
(98.703) {52.429)
1114979 441.956
(262.020) (103.860)
852.959 338.096
852,959 338.096
852,959 338,096
852959 338,096




Balance 31. december 2016
Balance sheel at 31. December 2016

AKTIVER
ASSETS
Note
Tilgodehavender
Recelvables

Filgodehavender has ttkaviicde virksomheder
Recarcables from group enterprisas

Andre tilgodehavender
Orher recervapies

Tiigedehavender
Recehvables

Likvide beholdninger
Cash andcash equivalenmts

OMSATNINGSAKTIVER | ALT
Toral current usscls:

AKTIVER T ALY
Toral-assets

For pecioden i) 31 december

For tite perindidd ended 31 Decesther

For periaden tit 31 december
Fur the pevtuded ended 31 Decomber

2016 2018
(DRK) (DKK)

9 998,302 17542172

15.155 661 1.180.860

[ 67350 1.50.00t

26.825.303 14.878.032

13.997.083 17.568.911

40.822.386 36.446.943

40.822.386 36.446.943




Balance 31. december 2016
Balance sheet at 31. December 2016

PASSIVER
EQUITY AND LIABILITIES
Naote
Anpariskapital
Caprial stock
Overfer overskud
Retamed earnings
4 EGENKAPITAL

Total sharekolders’ equity

Geeld til tilknytict virksomhed
Lleht 1o afjiliated comipames

Langfristet peldsfarpligtcise
Longterm debt

Aol

Leverandorer af varer og 1 ydels
Trade crediprs

Anden gatd
Ouver aconuniy payable

Kortfristet geetdsforphigtelse
Shoreterm lnbitities other than provivions

GALDSFORPLIGTELSER
Liobilities other than provisipns

PASSIVER [ ALT
Total equity and tiabilliies

Sikkerhedsstillelser og eventualfarpligtigelscr

Security for lnans ond contingent liahilines

Nartstiende parier og cjerforhold
Relored pariivs ad ewnership siructure

For pevioden vl 31 december
For the perinded ended 31 Decemper

For perinden til 31 decemnber
For the periwded ended 3} Ducember

2016 2015
(DKK) (DRK)

50,000 100.000

1191.055 338.006

1.241.055 438.006

0 1.524.254

) 1,524,254

29 263,166 29,834.773

10,318 165 4.649.819

39.581.331 34.484.502

39.581.331 36.008.846

40.822.386 36,446,943




Noter

Notes

[

Persanalesmkostniiger ) 216

Sraff costs . . ) G

Loninger og gager {677.694)
Wages.and salures

Andre omkostninger 61l sbeisl sikring (47.662)

(2ther socral SeckPity costs

(725.557)
Dt genncmsnitlige aiial ansacte £ 2006 - 1.¢2015 ;1)
The averige fivtnber of emplayees in 2016 totatling o | {2015 1)

Andre finansielle ontkostoinger ]

Other findnclal expenses (DRK}

Renter til tilknyitet virksomhed (98.113y
Leucr ingerest uffilioled vompany .

| ALT (98.7G3)
Tota} .

Af og neilskrivainger af matediclie arilwgsakiiver
Tax for the year . A6

(DKK}
Den ombkosiningsfarie sckkabsykat specificeres shledes;
The i fir the Juar ks speerfeed as follows

Arcts akuclfe skat

Tax for the yeur (262020
Regulennsy alska tidhigers %

Adpustinent 0 the teee relaesng fo proviois venrs 0

1ALT ‘
TOTAL (262:020).

Egenkapital Forstag il drots resul-
Shaveholders’ eyuity tatfordeting

31 December
15 Propusad distnbuteon ol profit

Anpariskap:tal

Share.caprial 1O 000 o
Overfartoverskud

Ketmned carmngs 338.096 [
Eflerpostering dbmngs balance

Adpstments per epenmg hlonee

Egenkapital 438,095 [}
Shdreholders® find

2015

(DK
{728.550)

(120,938}

(849,488}

2015

{DKK}

(52.429)

{52.429)

2015
(DKK)

{103 860)

0

(103.860)

3 Dhoembes 2010
50000

1.191 055

1.241.055

Anpariskapitalen er madret 50.000 kr siden stiftelsen
Yhe share capital hos heen changed DRK 30000 vince the pxtablisfiment



Noter

Nates

Sikkerhedsstitlelser og eventanlforpligtigelser
Securtty for lnaus and contingent fiabilitles

Der er ingen sikkerhedsstitlelser og eventuatforpligtigelser pr. 31 december 2016.
Nov sectries for Joisns up contingent lrahiliftes exivied o 31 December 2016

Nsertstdende parter
Related parties

Euro Pool Systems Denmack ApS navrstiende parter omfatter folgende:
Euro Poul Systents Denmark ApS selated partics commprice the feallowsge:

Bestemmende indflydefse

Partles excersing ronirol

Selskat iddelt derselskab er Euro Yool System Intemational BY, Lann van Yredencord &, 2289 DS Rijswijk, Holtand.
The Compuny's fiate purent compxiny is Ente Rool Sysicar International BV, Laow vou Veedenoond &, 2289 1 Ripswijk, Holland




