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 To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.

Pipetop ApS · Annual report 2020

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
VK

EE
-M

P1
D

C-
S4

N
27

-K
PQ

I6
-M

AY
L5

-E
FE

EU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

Today, the managing director has presented the annual report of Pipetop ApS for the financial year 1

January - 31 December 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

I consider the accounting policies appropriate and, in my opinion, the financial statements provide a fair

presentation of the company’s assets, equity and liabilities, and financial position at 31 December 2020

and of the company’s results of activities  in the financial year 1 January – 31 December 2020.

The managing director consider the conditions for audit exemption of the 2020 financial statements to be

met.

I am of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Copenhagen, 11 June 2021

Managing Director

Dixie Alexandra Cecilia Wikholm
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Auditor's report on compilation of the financial statements

To the shareholder of Pipetop ApS

We have compiled the financial statements of Pipetop ApS for the financial year 1 January - 31

December 2020 based on the company's bookkeeping and on further information provided by you.

The financial statements comprise the accounting policies, income statement, statement of financial

position and notes.

We performed this engagement in accordance with the international standard ISRS 4410 applying to

compilation engagements.

We have applied our professional expertise to assist you in the preparation and presentation of the

financial statements in accordance with the Danish Financial Statements Act. We have complied with

relevant requirements of the Danish Act on Approved Auditors and Audit Firms and with ethical

requirements of the Danish Institute of State Authorised Public Accountants, including principles of

integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile them are

your responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy

or completeness of the information you provided to us in order to compile the financial statements.

Accordingly, we express neither an audit opinion nor a review opinion as to whether the financial

statements have been compiled in accordance with the Danish Financial Statements Act.

Copenhagen, 11 June 2021

Grant Thornton
State Authorised Public Accountants

Company reg. no. 34 20 99 36

Michael Winther Rasmussen Jacob Helly Juell-Hansen
State Authorised Public Accountant State Authorised Public Accountant

mne28708 mne36169
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Pipetop ApS

Skelbækgade 2-4, 5

1717 Copenhagen

Company reg. no. 36 41 81 33

Established: 28 October 2014

Domicile: Copenhagen

Financial year: 1 January - 31 December

Managing Director Dixie Alexandra Cecilia Wikholm

Auditors Grant Thornton, State Authorized Public Accountants

Stockholmsgade 45

2100 København Ø
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company

Pipetop is a modern saldes and marketing intelligence tool that helps vendors with e-commerce, clients

finding relevant leads and equip them with contextual information that significantly improves their sales

efficiency. 

Development in activities and financial matters

The gross loss for the year totals tDKK -23 against tDKK -35 last year. The results from ordinary

activities after tax totals tDKK -20 against tDKK -35 last year. The result is in line with the

management's expectations. 

The company has lost the entire share capital. Management expects that the share capital will be

reestablished in full through future positive income or capital increases and has on this basis prepared the

financial statements under the assumption of going concern. 

Pipetop ApS · Annual report 2020 4

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
VK

EE
-M

P1
D

C-
S4

N
27

-K
PQ

I6
-M

AY
L5

-E
FE

EU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Pipetop ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has

decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition

of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting

date.

Income statement

Gross loss

The gross loss comprises external costs. 

Other external costs comprise costs for sales, administration and premises.

Financial income and expenses

Net financials comprise interest income and interest expenses. Net financials are recognised in the profit

and loss account with the amounts concerning the financial year. 

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds toface value. In order to meet

expected losses, they are written down for impairment to the net realisable value. 

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Liabilities other than provisions

Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

Note 2020 2019

Gross loss -22.558 -35

2 Other financial costs 0 -2

Pre-tax net profit or loss -22.558 -37

3 Tax on net profit or loss for the year 2.976 2

Net profit or loss for the year -19.582 -35

Proposed appropriation of net profit:

Allocated from retained earnings -19.582 -35

Total allocations and transfers -19.582 -35
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

Assets

Note 2020 2019

Current assets

Other receivables 5.112 1

Total receivables 5.112 1

Available funds 23.458 47

Total current assets 28.570 48

Total assets 28.570 48

Pipetop ApS · Annual report 2020 8

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
VK

EE
-M

P1
D

C-
S4

N
27

-K
PQ

I6
-M

AY
L5

-E
FE

EU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

Equity and liabilities

Note 2020 2019

Equity

4 Contributed capital 155.556 156

5 Retained earnings -3.536.090 -3.516

Total equity -3.380.534 -3.360

Liabilities other than provisions

Debt to group enterprises 3.395.260 3.394

Total long term liabilities other than provisions 3.395.260 3.394

Trade creditors 13.844 14

Total short term liabilities other than provisions 13.844 14

Total liabilities other than provisions 3.409.104 3.408

Total equity and liabilities 28.570 48

1 Loss of capital

6 Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

1. Loss of capital

The company has lost the entire share capital. Management expects that the share capital will be

reestablished in full through future positive income or capital increases and has on this basis

prepared the financial statements under the assumption of going concern. 

2020 2019

2. Other financial costs

Other financial costs 0 2

0 2

3. Tax on net profit or loss for the year

Adjustment of tax for previous years -2.976 -2

-2.976 -2
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

Amounts concerning 2020: DKK.

Amounts concerning 2019: DKK thousand.

31/12 2020 31/12 2019

4. Contributed capital

Contributed capital 1 January 2020 155.556 156

155.556 156

5. Retained earnings

Retained earnings 1 January 2020 -3.516.508 -3.481

Profit or loss for the year brought forward -19.582 -35

-3.536.090 -3.516

6. Contingencies

Joint taxation

With Founders A/S, company reg. no 34598460 as administration company, the company is

subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises- total, known net liability to the Danish tax authorities appears from

the annual accounts of the administration company.

Pipetop ApS · Annual report 2020 11

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
VK

EE
-M

P1
D

C-
S4

N
27

-K
PQ

I6
-M

AY
L5

-E
FE

EU



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Dixie Alexandra Cecilia Wikholm
Direktør og dirigent
Serienummer: PID:9208-2002-2-379911491201
IP: 77.105.xxx.xxx
2021-06-16 08:15:35Z

Jacob Helly Juell-Hansen
Statsautoriseret revisor
Serienummer: CVR:34209936-RID:50904197
IP: 83.92.xxx.xxx
2021-06-16 08:21:03Z

Michael Winther Rasmussen
Statsautoriseret revisor
Serienummer: CVR:34209936-RID:36377935
IP: 80.167.xxx.xxx
2021-06-16 13:32:11Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
VK

EE
-M

P1
D

C-
S4

N
27

-K
PQ

I6
-M

AY
L5

-E
FE

EU



  
 
 
 
 
 
 NIk4Ij3ZE62TPqwJS7j1iMO5b8gGcTKD73AJWCakSv0=


 
dERwiW4FhgQTkRA+5rCNnSfavD8yJ7vO8WfiA/s1g1ILJsxJygCb6ws/sFVCJ87Db6IJ2qzyHw52
ekJsIZoTGPnyDPZkQHxR72ypwVSoEr3u/MwJhD6HCv+cWMrjIyOpGt/UH83hk1HtBv1jluBP88gI
yDqjy/nhNfiOkz3N8zPcSyuHnTCebykCERYtZpZhQ/br0WcDfvEflBp/zZjtT9sBCUUi9Uzio9z3
rYDsw7QTTKD+aF9fQ+cXxr1GyBM11i8yCwoVuzP2T25d2U7sEpF8ZMtbrllK/09w616So2YESIi7
1Ee+hD0aLdVjECrdio3hkDYzZravJ+TdSakrXQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjEgU2FmYXJpLzYwNS4xLjE1
  signingRequestId OTU2MzY1Mw==
  document_digests 
  _challenge VFhIRjAtWTJIWVgtWk1QT08tTFk0UEItSlQwNE0tVlRYVVc=
  TimeStamp MjAyMS0wNi0xNiAwODoxNToxMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 JyIEpiyitnVP39Wi7jIJazwqEA8Hx33XL++udyb+qRU=


 
hTtp36fqeQIhTrEkzLwJ2Sur/+FXSKY/fuihWu/lZAY+ggtkoAaNvnIxb/3vyAcOuch77qz5e7Zm
vzGnbha32dgtaxbw/jL+Ttvc+v8+vQMhiJMMZ4XxZf4Xe9JBYKolal/6176wQywLeeryrUW2OdSS
E/yIvE12JN1+bpSEmnzyMnd+JZB2tvdBruDY9roXbEuvAlm46c2oLgbzgasYccQ6kGbHBH4+L38E
fJsRNeXv69A4dxA+05BxOxz+ZPRIO+0VIf3iuhVpfK1U2CWLWmLx3utWMnWIH9BblehNUHtmU5Rt
0FyjSzpxxA25P+HczvQR0MsdnW76OUVbg1jTsA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MzgyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RVMk16WTFNZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlVRMlJrNHRURFpRTkZndE0wY3hOMWt0VVRKRFVEVXRRVU00UnpFdFRqZE5Sek09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAxNiAxMDoyMDo1MiBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 quWfe5wE2LIXWky2CtNQc0USG89+hWAD6qay5Sq00WU=


 
GDPLhHKkPJuxjiVfOU0iNLThYtnmvyUJBALYmPcwygY2UpRwxaMlXkSH3t5+hzWGpCLCTd8k0Qb3
GYi638SbQ7fcnpXohvY+Pd9rYhSlLwjEucGQe+vZUhO/XtrUMnRdaRinYIXu9KysOOA+xCWGXxcO
NDWEPMN38S6rmwD8qDT8QgNSHsC904LZevIWOWAX85nYS/Iui74YWy0EqMlsfn4uXNC5/rvLPvIp
1dRDis8P/BgyQvWr4EpRR8/kIopUXw1kyn4AJVUx3h1CbKrdNSSOZOenBog3m0Dke5jbtL0L5jsV
gOqXB8UJZEOmOV1A365uVwM2/SWtZWkgf/9Btg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RVMk16WTFNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VVZoSVdFSXRNMFZDU1RFdE5rNVVWa2t0UlVrd1NFb3ROMFJRV2tvdFIwVTNTRU09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAxNiAxNTozMjowMSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"XVKEE-MP1DC-S4N27-KPQI6-MAYL5-EFEEU","version":"1.2","signatures":[{"signTime":"2021-06-16T08:15:35Z","subtype":null,"ip":"77.105.66.63","signatureLines":[{"role":"direktør og dirigent","onBehalfOf":null}],"dataFile":"3fd9aa77aca34296.xml","validations":[],"signerSerial":"PID:9208-2002-2-379911491201","type":"nemid","signerName":"Dixie Alexandra Cecilia Wikholm"},{"signTime":"2021-06-16T08:21:03Z","subtype":null,"ip":"83.92.125.80","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fc19b2eeae36504.xml","validations":[],"signerSerial":"CVR:34209936-RID:50904197","type":"nemid","signerName":"Jacob Helly Juell-Hansen"},{"signTime":"2021-06-16T13:32:11Z","subtype":null,"ip":"80.167.202.78","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fba8286de481f50.xml","validations":[],"signerSerial":"CVR:34209936-RID:36377935","type":"nemid","signerName":"Michael Winther Rasmussen"}]}


 ========================= ================================= =============== ==================================================================================================== 
  Time                      Name                              IP              Activity                                                                                            
 ========================= ================================= =============== ==================================================================================================== 
  2021-06-15 08:40:10 UTC   Claus Andreasen                   62.243.184.50   The document was created                                                                            
  2021-06-15 08:40:10 UTC   Claus Andreasen                   62.243.184.50   A signing link was activated for "Michael Winther Rasmussen"                                        
  2021-06-15 08:40:10 UTC   Claus Andreasen                   62.243.184.50   A signing link was activated for "Jacob Helly Juell-Hansen"                                         
  2021-06-15 08:40:10 UTC   Claus Andreasen                   62.243.184.50   A signing link was activated for "Dixie Alexandra Cecilia Wikholm"                                  
  2021-06-15 08:40:12 UTC   Claus Andreasen                                   A signing request email was sent to "Dixie Alexandra Cecilia Wikholm" at "dixie@founders.as"        
  2021-06-16 08:10:55 UTC   Dixie Alexandra Cecilia Wikholm   74.125.208.20   The signing request email was opened by the signer                                                  
  2021-06-16 08:10:57 UTC   Dixie Alexandra Cecilia Wikholm   77.105.66.63    The document was viewed by the signer                                                               
  2021-06-16 08:12:37 UTC   Dixie Alexandra Cecilia Wikholm   77.105.66.63    The document was viewed                                                                             
  2021-06-16 08:12:37 UTC   Dixie Alexandra Cecilia Wikholm   77.105.66.63    The document was viewed                                                                             
  2021-06-16 08:15:36 UTC   Claus Andreasen                                   A signing request email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"      
  2021-06-16 08:15:36 UTC   Claus Andreasen                                   A signing request email was sent to "Jacob Helly Juell-Hansen" at "jacob.juell@dk.gt.com"           
  2021-06-16 08:15:36 UTC   Dixie Alexandra Cecilia Wikholm   77.105.66.63    The signer signed the document as direktør og dirigent, direktør og dirigent, direktør og dirigent  
  2021-06-16 08:20:18 UTC   Jacob Helly Juell-Hansen          83.92.125.80    The document was viewed by the signer                                                               
  2021-06-16 08:20:42 UTC   Jacob Helly Juell-Hansen          83.92.125.80    The document was viewed                                                                             
  2021-06-16 08:21:03 UTC   Jacob Helly Juell-Hansen          83.92.125.80    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                
  2021-06-16 08:45:44 UTC   Michael Winther Rasmussen         80.167.202.78   The signing request email was opened by the signer                                                  
  2021-06-16 08:45:51 UTC   Michael Winther Rasmussen         80.167.202.78   The signing request email was opened by the signer                                                  
  2021-06-16 08:45:53 UTC   Michael Winther Rasmussen         80.167.202.78   The signing request email was opened by the signer                                                  
  2021-06-16 13:31:50 UTC   Michael Winther Rasmussen         80.167.202.78   The document was viewed by the signer                                                               
  2021-06-16 13:31:55 UTC   Michael Winther Rasmussen         80.167.202.78   The document was viewed                                                                             
  2021-06-16 13:32:12 UTC   Penneo system                     80.167.202.78   The document signing process was completed                                                          
  2021-06-16 13:32:12 UTC   Michael Winther Rasmussen         80.167.202.78   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                
 ========================= ================================= =============== ==================================================================================================== 


		2021-06-16T13:32:24+0000
	Original document certified by Penneo




