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Ledelsespdtegning

Direktionen har dags dato behandlet og godkendt
drsrapporten for regnskabsdret 01.04.2016 -
31.03.2017 for DXTR Tactile IVS.

Arsrapporten afleegges i overensstemmelse med
drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.03.2017 samt af
resultatet af virksomhedens aktiviteter for
regnskabsdret 01.04.2016 - 31.03.2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Vi anser betingelserne for at undlade revision af
drsregnskabet for 01.04.2016 - 31.03.2017 for
opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

S@nderborg, den 26.06.2017
Senderborg, 26.06.2017

Direktion
Executive Board

Kenneth Madsen

Adm. direktar
CEO

Bestyrelse
Board of Directors

Jens Christian Dybro Ander-

sen Fritz Bernhard Gantert

formand
chairman

Statement by Management
on the annual report

The Board of Directors have today considered and
approved the annual report of DXTR Tactile IVS for
the financial year 01.04.2016 - 31.03.2017.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.03.2017 and of the results of its operations for
the financial year 01.04.2016 - 31.03.2017.

We believe that the management commentary
contains a fair review of the affairs and conditions
referred to therein.

We consider the preconditions for not auditing the
financial statements for the financial year
01.04.2016 - 31.03.2017 as complied with.

We recommend the annual report for adoption at
the Annual General Meeting.

Kenneth Madsen
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Den uafhangige revisors
erklaering om opstilling af
arsregnskabet

Til den daglige ledelse i DXTR Tactile IVS

Vi har opstillet arsregnskabet for DXTR Tactile IVS
for regnskabsaretpd grundlag af selskabets bogfg-
ring og @gvrige oplysninger, som den daglige ledel-
se har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balan-
ce, egenkapitalopggrelse, noter samt anvendt
regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere den daglige ledelse med at udarbejde og
preesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske revi-
sorers etiske regler for revisorer, herunder prin-
cipper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er den daglige ledel-
ses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, den
daglige ledelse har givet os til brug for at opstille
drsregnskabet. Vi udtrykker derfor ingen revisi-
ons- eller reviewkonklusion om, hvorvidt
drsregnskabet er udarbejdet i overensstemmelse

med arsregnskabsloven.

The independent auditor’s
compilation report

To the Management of DXTR Tactile IVS

We have compiled the financial statements of
DXTR Tactile IVS for the financial year 01.04.2016
- 31.03.2017 based on the Entity’s bookkeeping
records and other information Management has
provided.

These financial statements comprise the income
statement, balance sheet, statement of changes in
equity, notes and accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation Engage-
ments.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Finan-
cial Statements Act. We have complied with rele-
vant provisions of the Danish Public Accountants
Act and FSR - Danish Auditors’ Code of Conduct
for professional accountants, including principles
of integrity, objectivity, professional competence
and due care.

These financial statements and the accuracy and
completeness of the information used to compile
the financial statements are Management’s re-
sponsibility.

Since a compilation engagement is not an assur-
ance engagement, we are not required to verify
the accuracy or completeness of the disclosures
Management provided to us to compile these
financial statements. Accordingly, we do not ex-
press an audit opinion or a review conclusion
about whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.
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Den uafhangige revisors
erklaering om opstilling af
arsregnskabet

Kgbenhavn, den 26.06.2017
Copenhagen, 26.06.2017

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr.: 33963556

Morten Willemar Kristensen
statsautoriseret revisor
State Authorised Public Accountant

The independent auditor’s
compilation report
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Ledelsesberetning

Hovedaktivitet

Selskabets aktivitet bestar i at udvikle teknologisk
lejetaj til barn og foreeldre med fokus pa indlzering
og udvikling samt aktivitet i tilknytning hertil.

Udvikling i aktiviteter og gkonomiske forhold
Arets resultat viser et underskud p& 1.599 t.kr for
skat, hvoraf 1.310 t.kr. kan henfgres til afvikling
af udviklingsomkostninger.

Egenkapitalen
31.03.2017.

udgjorde  (3.551) t.kr. pr.

Forventet udvikling

Selskabet forventer for 2017 at indlede den afslut-
tende fase med udviklingen af selskabets produkt,
og forventer at kunne szette et begraenset stykan-
tal til produktion.

Selskabet forventer at kunne fgrste beta sat me-
dio juni 2017. Herefter forventer selskabet forud-
bestillinger og salg af 5.000 seet.

Selskabet har i nyt regnskabsperiode indledt af-
sluttende forhandlinger vedrgrende deres finansie-
ringsforhold. Resultatet heraf vil medfgre at den
konvertible gaeld pa 3,8 mio. kr. efterangives med
samtidig kapitaltegning. I den forbindelse er der
ogsé indgdet forhandlinger om tilfgrsel af ny kapi-
tal der forventes afsluttet i 2. kvartal 2017.

Den henvises til note 1 i regnskabet for yderligere
omtale af going concern.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af
drsrapporten.

Management commentary

Primary activities

The company's activity consists in developing
technological toys for children and parents with a
focus on learning, development, and related activi-
ties.

Development in activities and finances

Profit for the year shows a loss of DKK 1,599 k.
before tax of which 1,310 k can be attributed to
development cost.

Equity amounted to DKK (3,551) k thousand per.
03/31/2017.

Outlook

The company expects in 2017 to start the final
phase of development of the company’s product.
The company expects to be able to set a limited
number into units for production.

The company expects to be able to launch the first
beta product in mid-June 2017. Hereafter, the
company expects pre-orders and sales of 5,000
sets.

During the new financial year, the company has
initiated final negotiations regarding their financ-
ing conditions. This will result in the convertible
debt on DKK 3,8 k thousand will be capitalized.
There are also negotiations on new capital that
expected to complete in end of Q2 2017.

Refer to Note 1 in the accounts for further discus-
sion of the going concern.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the eval-
uation of this annual report.
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Resultatopgorelse for 2016/17

Income statement for 2016/17

Bruttotab

Gross loss

Personaleomkostninger
Staff costs

Driftsresultat
Operating profit/loss

Andre finansielle omkostninger
Other financial expenses

Resultat fgr skat

Profit/loss before tax

Skat af ordinaert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfgrt resultat
Retained earnings

Note 2016/17 2015/16
Notes DKK DKK '000
(572.547) (1.118)

2 (922.782) (1.617)
(1.495.329) (2.735)

(103.761) (61)

(1.599.090) (2.796)

3 288.216 555
(1.310.874) (2.241)
(1.310.874) (2.241)
(1.310.874) (2.241)
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Balance pr. 31.03.2017

Balance sheet at 31.03.2017

Varer under fremstilling
Work in progress

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other short-term receivables

Tilgodehavende selskabsskat
Income tax receivable

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver
Current assets

Aktiver

Assets

Note 2016/17 2015/16
Notes DKK DKK '000
0 67

0 67

33.652 0

0 2

60.030 161

288.216 555

381.898 718

11.200 521

393.098 1.306

393.098 1.306
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Balance pr. 31.03.2017

Balance sheet at 31.03.2017

Note 2016/17 2015/16
Notes DKK DKK '000
Virksomhedskapital 1.000 1
Contributed capital
Overfgrt overskud eller underskud (3.552.457) (2.242)
Retained earnings
Egenkapital (3.551.457) (2.241)
Equity
Konvertible og udbyttegivende gezeldsbreve 0 3.503
Convertible, profit-yielding or dividend-yielding debt instruments
Langfristede gaeldsforpligtelser 0 3.503
Non-current liabilities other than provisions
Konvertible og udbyttegivende gezeldsbreve 3.777.062 0
Convertible, profit-yielding or dividend-yielding debt instruments
Leverandgrer af varer og tjenesteydelser 86.790 25
Trade payables
Anden gaeld 80.703 19
Other payables
Kortfristede gaeldsforpligtelser 3.944.555 44
Current liabilities other than provisions
Gaeldsforpligtelser 3.944.555 3.547
Liabilities other than provisions
Passiver 393.098 1.306
Equity and liabilities
Going concern 1

Going concern
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Egenkapitalopgorelse for 2016/17

Statement of changes in equity for 2016/17

Overfort
overskud
Virksom- eller under-
hedskapital skud Ialt
Contributed capi-
tal Retained earnings Total
DKK DKK DKK
Egenkapital primo 1.000 (2.241.583) (2.240.583)
Equity beginning of year
Arets resultat 0 (1.310.874) (1.310.874)
Profit/loss for the year
Egenkapital ultimo 1.000 (3.552.457) (3.551.457)

Equity end of year
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Noter

Notes

1. Going concern
1. Going concern

Selskabet har tabt sin kapital, hvilket kan henfgres til udviklingsomkostninger til udvikling af produktet
PlayDXTR. Selskabet forventer at kunne faerdigudvikle deres produkt endeligt i 2017 og herefter padbegynde

produktionen samt indhentning af forudbetalinger fra allerede interesserede kgbere.

Selskabet har i forbindelse med finansieringen af udviklingen optaget konvertible 13n. Selskabet er i gang
med at forhandle I13nene konverteret til kapitalandele i selskabet ved afsluttende finansieringsforhandlinger.

Selskabet forventer at forhandlingerne afsluttes positivt i medio-juni.

P& baggrund af overstdende forventer ledelsen en positiv udvikling og finansiering, og afleegger regnskabet

udfra going concern.
The company has lost its capital, which can be attributed to the dvcelopment cost for the product PlayDXTR. The company expects to complete the

development of their product finally in 2017 and then start the production and collection of prepayments from already interested buyers.

The company has in the financing of development obtained loans from stakeholders. The company is negotiating the loans converted into equity shares

in the company at final financing negotiations. The company expects negotiations to be completed in mid-June.

Based on the above the management expect a positive development and financing, which considers no problems with going concern of the company.

2016/17 2015/16
DKK DKK '000
2. Personaleomkostninger
2. Staff costs
Gager og lgnninger 910.210 1.609
Wages and salaries
Pensioner 0 2
Pension costs
Andre omkostninger til social sikring 6.470 5
Other social security costs
Andre personaleomkostninger 6.102 1
Other staff costs
922.782 1.617
Gennemsnitligt antal fuldtidsansatte medarbejdere 2 2
Average number of employees
2016/17 2015/16
DKK DKK '000

3. Skat af ordineert resultat
3. Tax on profit/loss from ordinary activities

Aktuel skat (288.216) (555)

Tax on current year taxable income

(288.216) (555)
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Generelt om indregning og maling
Aktiver indregnes i balancen, ndr det som folge af
en tidligere begivenhed er sandsynligt, at fremti-
dige gkonomiske fordele vil tilflyde virksomheden,
og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga
virksomheden, og forpligtelsens veaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Maling efter fgrste indregning sker
som beskrevet for hver enkelt regnskabspost ne-
denfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pd balancedagen.

I resultatopggrelsen indregnes indtaegter, i takt
med at de indtjenes, mens omkostninger indreg-
nes med de belgb, der vedrgrer regnskabsé’\ret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for re-
porting class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it
is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when the Entity has a legal or constructive obliga-
tion as a result of a prior event, and it is probable
that future economic benefits will flow out of the
Entity, and the value of the liability can be meas-
ured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recog-
nition and measurement.

Income is recognised in the income statement
when earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Resultatopggrelsen

Bruttofortjeneste eller —-tab

Bruttofortjeneste eller -tab omfatter nettoomsazet-
ning, andre driftsindteegter og eksterne omkost-
ninger.

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og faer-
digvarer indregnes i resultatopggrelsen, nar leve-
ring og risikoovergang til kgber har fundet sted.
Nettoomsaetning indregnes eksklusive moms, af-
gifter og rabatter i forbindelse med salget og ma-
les til dagsveerdien af det fastsatte vederlag.

Andre driftsindtaegter

Andre driftsindteegter omfatter indtaegter af se-
kundeer karakter set i forhold til virksomhedens
hovedaktivitet.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger, der vedrgrer virksomhedens primeere akti-
viteter, herunder lokaleomkostninger, kontor-
holdsomkostninger, salgsfremmende omkostnin-
ger mv. I posten indgdr endvidere nedskrivninger
af tilgodehavender indregnet under omsazetnings-
aktiver.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager
savel som omkostninger til social sikring, pensio-
ner o.l. for virksomhedens medarbejdere.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, gaeld og transaktioner i fremmed valu-
ta samt tillaeg under acontoskatteordningen mv.

Accounting policies

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, changes in
inventories, other operating income and consuma-
bles and external expenses.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income
statement when delivery is made and risk has
passed to the buyer. Revenue is recognised net of
VAT, duties and sales discounts and is measured
at fair value of the consideration fixed.

Other operating income

Other operating income comprises income of a
secondary nature as viewed in relation to the Enti-
ty’s primary activities.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including ex-
penses for premises, stationery and office sup-
plies, marketing costs, etc. This item also includes
writedowns of receivables recognised in current
assets.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contribu-
tions, etc for entity staff.

Other financial expenses

Other financial expenses comprise interest ex-
penses, payables and transactions in foreign cur-
rencies as well as tax surcharge under the Danish
Tax Prepayment Scheme etc.
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Anvendt regnskabspraksis

Skat

Arets skat, der bestdr af drets aktuelle skat og
andring af udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til 3rets
resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa egen-
kapitalen.

Balancen

Varebeholdninger

Varebeholdninger méles til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsvaerdi, hvor
denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tillaeg
af hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opgg-
res som forventet salgspris med fradrag af feerdig-
ggrelsesomkostninger og omkostninger, der skal
afholdes for at effektuere salget.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
saedvanligvis svarer til nominel veaerdi, med fradrag
af nedskrivninger til imgdegdelse af forventede
tab.

Tilgodehavende og skyldig selskabsskat
Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som be-
regnet skat af arets skattepligtige indkomst, der er
reguleret for betalt acontoskat.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestdender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssedvanligvis svarer til nominel vaer-
di.

Accounting policies

Tax on profit/loss for the year

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the year and recognised
directly in equity by the portion attributable to
entries directly in equity.

Balance sheet
Inventories

Inventories are measured at the lower of cost
using the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion
costs and costs incurred to execute sale.

Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value less writedowns for
bad and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.



