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Ledelsespategning
Statement by Board of Directors and Board of Executives

Bestyrelsen og direktionen har dags dato behandiet og godkendt &rsrapporten for 1. januar 2017 —
31, december 2017 for Shire Denmark A/S.
Taday the board of directors and board of execufives have discussed and approved the Annual

Report of Shire Denmark A/S for 1 January 2017 — 31 December 2017.

Arsrapporten aflaagges i overensstemmelse med arsregnskabsloven.
The annual report has been prepared in accordance with the Danish Financial Statements Act.

Det er vores opfaltelse, at &rsregnskabet giver et retvisende billede af selskabels aktiver, passiver
og finansielle stiling pr. 31. december 2017 samt af resultatet af selskabets aktiver for
regnskabsaret 1. januar 2017 — 31. december 2017,

In our opinion the financial statements give a true and fair view of the company’s financial positions
at 31 December 2017 and of the results of the company’s operations for the financial year 1
January 2017 — 31 December 2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegsrelse for de forhold,

beretningen omhandler.
In our opinion the Management's Review includes a fair review of the matters the review dealt with.

Arsrapporten indstilles til generalforsamlingens godkendealse.
We recommend that the Annual Report be approved at the annual general meeting.

Kobenhavn, den 30.05.2018
Copenhagen, 30.05.2018

Direktion:
Board of Executives:

acob Fredrik Westin

Bestyrelse:
Board of Directors:

\\__.__\,

.............................

Eduardo Kneese

Jdcob Fredrik Westin




Den uafhaengige revisors erklaeringer
Independent Auditor's Reports

Til kapitalejeren i Shire Denmark A/S
To the shareholder of Shire Denmark A/S

Konklusion
Opinion

Vi har revideret arsregnskabet for Shire Denmark A/S for regnskabséret 01.01.2017 - 31.12.2017,
der omfatter resultatopgarelse, balance og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter &rsregnskabsloven.

We have audited the financial statements of for the financial year 01.01.2017 - 31.12.2017, which
camprise the income statement, balance sheet and notes, including a summary of significant
accounting policies. The financial statements are prepared In accordance with the Danish Financial

Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets akiiver, passiver
og finansielle stilling pr. 31.12.2017 samt af resultatet af selskabets aktiviteter for regnskabsret
01.01.2017 - 31.12.2017 i overensstemmelse med &rsregnskabsloven,

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at
31.12.2017 and of the results of its operations for the financial year 01,01.2047 - 31.12.2017 in
accordance with the Danish Financial Statements Act,

Grundlag for konklusion
Basis for opinion

Vi har udfart vores revision | overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifalge disse standarder og krav er
neermere beskrevet | revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet”. Vi er uatheengige af selskabet i overensstemmelse med internationale etiske regler
for revisorer (IESBA's Etiske regler) og de yderligere krav, der er gzeldende | Danmark, ligesom vi
har opfyidt vores svrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse,
at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with Intemational Standards on Auditing (1SAs) and
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the Auditor's responsibilities for the audit of the financial
statements section of this auditor's report. We are independent of the Entlty in accordance with the
International Ethics Standards Board of Accountants' Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our
other ethical responsibilities In accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basls for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et Arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser elier fejl.

Management is responsible for the preparation of financial statements that give a true and falr view
in accordance with the Danish Financial Statements Act, and for such internal contral as
Management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error,

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne 6l at
fortseette driften, at oplyse om forhold vedrarende fartsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen




enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ
end at gare dette.

In preparing the financial statements, Management is responsible for assessing the Entity's ability to
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for
using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liquidate the Entity or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsibilities for the audit of the financial statements

Vores mdl er at opna hej grad af sikkerhed for, om &rsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hej grad af sikkerhed er et hgijt niveau af sikkerhed, men er ikke en garanti for,
at en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, altid vil afdeskke vassentlig fejlinformation, nar sddan
findes. Fejlinformation kan opstd som falge af besvigelser eller fejl og kan betragtes som
vessentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samiet har indflydelse pa de
pkonomiske beslutninger, som regnskabsbrugerne tresffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision
og de yderligere krav, der er gesldende | Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

o ldentificerer og vurderer vi risikoen for vessentlig fejlinformation | érsregnskabet, uanset om

denne skyldes besvigelser eller fe|l, udformer og udfarer revisionshandlinger som reakfion pa
disse risici samt opnér revisionsbevis, der er tilstraakkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vassentlig fejlinformation fordrsaget af besvigelser
er hajere end ved vessentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesesttelse af
intern kontrol.
Identify and assess the risks of material misstatement of the financia) statements, whether dus
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Opnar vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revislonshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontral.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the eircumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Entity's internal control,

» Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmesssige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management,

* Konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opniede




revislonsbevis er veesentlig usikkerhed forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne tll at fortszette driften. Hvis vi konkluderer, at der er en
veesentlig usikkerhed, skal vi | vores revisionspategning gere opmeerksom pa oplysninger
herom | arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraskkelige, modificere vores
konklusion. Vores kenklusioner er baseret p& det revisionsbevis, der er opnéet frem til datoen
for vores revisionspategning. Fremtidige hegivenheder eller forhold kan dog medfere, at
selskabet ikke lsengere kan fortseatte driften.
Conclude on the appropriateness of Management's use of the going concemn basis of
accounting In preparing the financial statements, and, based on the audit evidence obfained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Entity to cease to continue
as a going concem.

= Tager vi sfilling til den samlede preesentation, struktur og indhold af Arsregnskabet, herunder
noteaplysningerne, samt om drsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf
Evaluate the overall presentation, stiucture and content of the financial statements, including
the disclosures in the notes, and whether the financial statements represent the undetlying
transactions and events in a manner that glves a frue and fair view.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmeesslge
placering af revisionen samt betydelige revisionsmzsssige observationer, herunder eventuelle
betydelige mangler i intern kontroi, som vi identificerer under revisionen.

We cormmunicate with those charged with govermnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we Identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management commentary

l.edelsen er ansvarlig for ledelsesberetningen.
Management is responsible for the management commentary.

Vores konklusion om drsregnskabet omfatter ikke ledelsesberetningen, og Vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the financial statements does not cover the management commentary, and we do
not express any form of assurance conclusion thereon.

| tilknytning til vores revision af &rsregnskabet er det vores ansvar at lase ledelsesheretningen og i
den forbindelse overveje, om ledelsesheretningen er vassentligt inkonsistent med arsregnskabet
eller vores viden opndet ved revisionen elfer pd anden méde synes at indeholde vassentlig
fejlinfarmation.

In connection with our audit of the financial statements, our responsibility is to read the
management commentary and, In doing so, consider whether the management commentary is
materially inconsistent with the financial statements or our knowledge ohtained in the audit or
otherwise appears to be materally missiated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krasvede oplysninger i

henhold til &rsregnskabsloven.
Moreover, if is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.




Baseret p& det udfgrie arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med Arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet veesentlig fejlinformation i ledelsesheretningen.

Based on the work we have performed, we conclude that the management commentary is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not identify any material misstatement
of the management commentary.

Kobenhavn, den 30.05.2018
Copenhagen, 30.05.2018

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR —nr. 36 39 22 90

Central business Registration No 36 39 22 80

Flemini arsen

Statsautoriseret revisor
State Authorised Public Accountant
Idenficiation NO (MNE) mne 27730




Ledelsesberetning
Management’s Commentary

Vaesentligste akiivitefer

Principal activities
Virksomheden er et, helejet datterselskab af Shire ple ("gruppen®). Shire er en ferende speciale

biefarmaceutisk virksomhed, der fokuserer pd at udvikle og markedsfare innovative lesgemidler til
patienter med sjesidne sygdomme ag andre specielle forhold.

The company s a wholly owned subsidiary within the Shire plc group (‘the ‘Group'). Shire is a
leading specialty biopharmaceutical company that focuses on developing and marketing
innovative medicines for patients with rare diseases and other specialty conditions.

Betydningsfulde haendelser, indtruffet efter regnskabsérets afslutning
Significant events after the end of the financial year

Shire Denmark A/S har som planlagt fusioneret med Shire Biotech Denmark,

CVR nummer 38 39 22 90, den 1. april 2018.
Shire Denmark A/S has as planned merged with Shire Biotech Denmark,

CVR number 36 39 22 90, on 1 April 2018,

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder af vessentlig betydning for

selskabets finansielle sfilling.
No events have occurred after the end of the financial year of material importance for the

company's financial position.




Shire Denmark A/S (formerly Baxalta Denmark A/S)

Anvendt regnskabspraksis

Accounting polices

Arsrapporten for Shire Denmark A/S for 2017 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i regnskahsklasse B.

The annual report of Shire Denmark A/S for 2017 has been presented in accordance with the
provisions of the Danish Financial Statements Act for enterprises in accounting class B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste Ar.
The acgounting policies applied for these financial statements are consistent with those

applied [ast year.

Arsrapporten for 2017 er aflagt i DKK.
The annual report for 2017 is presented in DKK.

Andring af firmanavn

Change of company name

Den 1. august 2017 skiftede selskabet navn fra Baxalta Denmark A/S til Shire Denmark A/S,
On 1 August 2017 the company changed its name from Baxalta Denmark A/S to Shire

Denmark ApS.

Generslt om indregning og maling

General about recognition and measursement

| resultatopgerelsen indregnes indtesgter i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopgsrelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as and when it is earned, Including recognition
of value adjustments financial assets and liabilities. Any costs, including depreciation,
amortisation and write-down, are also recognised in the income statement,

Aktiver indregnes | balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil
tiiflyde selskabet, og aktivets vaardi kan males palideligt.

Assets are recognised in the balance sheet when it is likely that future economic benefits will
ocelr to the company and the value of the asset can be measured reliably.

Forpligtelser indregnes [ balancen, nar det er sandsynligt, at fremtidige skonomiske fordele
vil fragé selskabet, og forpligtelsens veerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is likely that future economic benefits
will not oceur to the company and the value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

The Initial recognition measures assets and liabilities at cost. Subsequently, assets and
liabilities are measured as described in the following for each item.

Ved indregning og maling tages hensyn fil forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkreafter forhold, der eksisterede pa balancedagen.
The recognition and measurement takes into account predictable losses and risks arising
before the year end reporting and which confirm or disconfirm matters that existed at the

balance sheet date.
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

Resultatopgprelsen
Income statement

Bruttoforijeneste eller -tab

Gross profit or loss

Brutiofortjeneste eller -tab omfatter kommisionsindtesfter, omkostninger til ravarer ag
hjeelpematerialer og andre eksterne eksterne omkostninger,

Gross profit or loss comprises commission income, cost of raw materials and consumables

and other external expenses.

Nettoomsastning

Net revenue

Nettoomssstningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopgerelsen,
séfremt levering og risikaovergang til keber har fundet sted indem &rets udgang.
Nettoomsestning indregnes ekskluslv moms, afgifter og med fradrag af rabafter | forhindelse
med salget.

The net revenue from sale of merchandise and finished goods is recognised in the income
staterent If supply and risk transfer to purchaser has taken place before the end of the year.
Net revenuss are recognised exclusive of VAT, duties and less discounts related to the sale.

Omkostninger til ravarer og hjmlpematerialer

Expenses for raw materials and consumables

Omkostninger fil rAvarer ag hjslpematerialer indeholder det forbrug af rdvarer og hjaslpe-
Materialer, der er anvendt for at opna arets nettoomsastning.

Expenses for raw materials and consumables comprise the raw materials and consumables
consumed to achieve revenue for the year.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omtatter omkostninger il distribution, salg, reklame,
administration, lokaler, tab pa dehitorer, operationelle leasingomkostninger mv.

Other external costs include costs relating to distribution, sales, advertising, administration,
premises, loss on bad debts, operating lease expenses and similar expenses.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lzn og gager, inklusiv feriepenge og pensloner samt andre
omkostninger il social sikring mv, til selskabets medarbejdere,

Staff costs comprise wages and salaries, including holiday pay and pensions and other costs
for social security efc. for the company’s employees.

Finansiells indtagter og omkestninger

Financlal income and expenses in general

Finansielle indtesgter og omkostninger indeholder renteindteegter og - tab vedrgrende
transaktioner | fremmed valuta, samt tilleeg og godigerelse under acontoskatteordningen
indregnes med de helgh, der vedrarer regnskabsaret,

Financial income and expenses include interest income and expenses, financial expenses of
finance leases, reafised and unrealised gains and losses arising from investments in financial
assets, debt and transactions In forelgn currencies, amortisation of financial assets and
liabilities as well as charges and allowances under the tax-on-account scheme ete. Financlal
income and expenses are recognised in the Income statement by the amounts that relate to

the financial year.

Skat

Tax
Arets skat, som bestar af drets alduelle skat og forskydning i udskudt skat, indregnes i

resultatopgerelsen med den del, der kan henfgres til drets resultat, og direkte pa
egenkapitalen med den del, der kan henfares til posteringer direkte pa egenkapitalen,

The tax for the year, which consists of the current tax for the year and charges in deferred
tax, Is recognised In the income statement by the portion that can be atfributed to the profit

11




Shire Denmark A/S (formerly Baxalta Denmark A/S)

for the year, and is recognised directly in equity by the portion that can be attributed to entries
directly to the equity.

Balancen
Balance shest

Materielle anlsagsaktiver

Property, plant and equipment

Materielle anlesgsaktiver males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgares som kostpris reduceret med eventuel restveerdi, fordeles

linegert over aktivernes forventede brugstid, der udgar;

Andre anleey, driftsmateriel og inventar 3-10&r

Property, plant and equipment are measured at cost less accumulated depreciation and less
any accumulated irnpairment losses.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up untfl
the time when the asset is ready for use.

Depreciation based on cost reduced by any residual value is calculated on a straight-line
basis over the expected useful lives of the assets, which are:

Other fixtures and fitlings, tools and equipment 3-10 years

Varebeholdninger

Inventories

Varebeholdninger males til kostpris  efter FIFO-metoden. | tilfeelde, hvor
nettorealisationsveardien er lavere end kostprisen, nedskrives til denne lavere vaerdi.
Inventories are measured at cost using the FIFO principal. If the net realisable value is lower
than cost, write-down is provided to the lower value,

Kostpris  for  handelsvarer opgegres som  anskaffelsespris med tileg  af
hjemtagelsesomkostninger. .
The cost of merchandise is calculated at acquisition price with addition of transportation and
similar costs.

Nettorealisationsveerdi for varebeholdninger opgsres som salgspris med fradrag af
omkostninger, der afholdes for at effektuere salget, og fastsesttes under hensyntagen til
omsaattelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is stated at sales price less costs incurred to execute
the sale and is determined with due regard to marketability, obsolescence and development
in expected sales price,

Tilgodehavender

Accounts receivable

Tilgodehavender méles fil amortiserat kastpris, hvilket sezdvanligvis svarer til nominel vaardi.
Veerdien reduceres med nedskrivning til imadegdelse af forventede tab.

Accounts receivable are measured at amortised cost which usually corraspands to nominal
value. The value is reduced by write-down to meet expected losses.

12




Shire Denmark A/S (formerly Baxalta Denmark A/S)

Periodeafgransningsposter

Prepayments
Periodeafgresnsningsposter indregnet under aktiver omfatter afholdte omkostninger, der

vedrgrer efterfglgende regnskabsar. Periodeafgrasnsnings-poster males il kostpris.
Periodeafgrasnsningsposter bestar af forudbetalte omkostninger vedrerende medlemskaber.

Prepayments comprise incurred costs relating to subsequent financlial years. Prepayments
are measured at cost. Prepayments consist of prepald costs for membership fees.

Andre finansielie forpligtelser

Other financial llabilities

Andre finansielle forpligtelser méles til amortiseret kostpris, der szdvanligvis svarer til
nomine! veerdi.

Other financial fiabllities are measured at amortised cost, which usually corresponds to

nominal value,

Skyldig skat og udskudt skat

Tax payable and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige
indkemster samt for betalte acontoskatter.

Current tax liahilities and receivable current tax are recognised in the balance sheet as the
calculated tax on the taxable income for the year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Udskudt skat méles af midlertidige forskelle mellem regnskabsmeessig veerdi af aktiver og
forpligtelser,

Deferred tax is measured on the temporary differences between the carrying amount and the
tax value of assets and liabllities.

Udskudte skatteaktiver, herunder skaftevesrdien af fremfgrselsheretltiget skattemasssigt
underskud, males til den veerdl, hvortil aktivet forventes at kunne realiseres, enten ved
udligning | skat af fremtidig indfjening eller ved modregning i udskudie skatteforpligtelser
inden for samme juridiske skatteenhed,

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the
expected realisable value of the asset, elther by set-off against tax on future earnings or by
set-off against deferred tax liabilities within the same legal tax unit.

Udskudt skat méles pd grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere gasidende, ndr den udskudte skat forventes udlgst som akiuel skat. For
Indeveerende ar er anvendt en skatiesats pa 22%.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation
in force on the balance sheet date would be applicable when the deferred tax is expected to
be realised as current tax. The tax rate applied for the current year is 22%.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner | fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultafopgarelsen som en finansiel post.

Tilgadehavender, gesld og andre moneteere poster i fremmed valuta, som Ikke er afregnet pa
balahcedagen, méles til balancedagens valutakurs, Forskellen, mellem balancedagens kurs
og kursen pa fidspunkiet for tilgodehavendets eller geeldens opstden, indregnes i
resultatopgerelsen under finansielle indteegter og omkostninger.

Transactions in foreign currencies are recorded at the rate of exchange ruling at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the
balance sheet dates ate repotted at the rate of exchange prevailing at that date. Exchange
differences arising between the transaction date and the date of payment are recognised in
the income statement as a financial item. Non-monetary items that are measured at historical
cost in a forelgn currency are not retranslated.
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

Resultatopgerelse 1. januar 2017 — 31. december 2017
Income statement 1 January 2017 ~ 31 December 2017

Note 2017 2016

Nofes DKK DKK
Nettoomsestning 16,216,686 23,889,462
Net turnover
Andre driftsindtesgter 226,740 1,194,136
Other operating income
Andre eksterne omkostninger (5,804,249) (12,852,044)
Other external expenses
Bruttoresultat 10,639,177 12,231,554
Gross profift
Personaleomkostninger 1 (7,285,640) (8,646,249)
Staff expenses
Afskrivninger (607,513) (493,595)
Depreciation and amortisation
Resultat for finansielle poster 2,748,024 3,091,710
Result before financial income/expenses
Andre finansielle indtaegter 13,196 64,387
Other Financial income
Andre finansielle indtaegter (35,692) (120,443)
Other Financial expenses - -
Resuitat for skat 2,723,528 3,035,654
Profit before tax
Skat af arets resuitat 2 (632,779) (790,048)
Tax on the profit for the year .
Arets resultat 2,090,749 2,245,606
Profit for the year
Forslag til resulfatdisponering
Proposed distribution of profit/loss
Arets resultat 2,090,749 2,245,608
Profit for the year
Overfort resultat 3 2,090,749 2,245 606
Retained earnings
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

Balance 31. december 2017
Balance sheet 31 December 2017

Note 2017 2016

Notas DKK DKK
Driftsmidler 4 1,794,544 2,343,877
Equipment and machinery
Materielle anleegsaktiver 1,794,544 2,343,877
Tangible fixed assels
Anlaagsaktiveri alt 1,794,544 2,343,877
Total fixed assefs
Tilgodehavender hos tilknyttede virksomheder 48,339,969 47,783,958
Amounts owsd by &ffiliated companies
Andre tilgodehavender 1,248,994 585,473
Other debfors
Periodeafgrasnsningsposter 522,877 68,292
Prepayments
Tilgodehavender 50,111,840 48,437,723
Total debtors
Likvide beholdninger
Cash and bank (9) (1,941)
Omsatningsaktiveri alt 50,111,831 48,435,782
Tofal current assets
Aktiver i alt 51,806,375 50,779,670
Total assets
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

Balance 31. december 2017
Balance sheet 31 December 2017

Selskabskapital
Share capital

Overkurs
Share premium

Overfart resultat
Retained sarnings

Egenkapital i alt
Total shareholder’s equity

Leverandarer af varer og tjenesteydelser
Trade creditors

Gasld til tilknytiede virksomheder
Amounts owed to affiliated companies

Anden gzeld
Other liabilitias

Skyldig selskabsskat
Tax payable

Kortfristet geeld
Current liabilities

Passiverialt
Total lfabilitles and shareholder’s eqguity

Ikke-indregnede leje-og leasingforpligielser
Unrecognised rental and lease commitments

Ejerforhald
Ownership

Koncernforhold
Consolidation

Note 2017 2016

Nofes DKK DKK

3 600,000 600,000

22,206,000 22,206,000

3 6,126,374 4,035,625

28,932,374 26,841,625

944,633 1,097,530

18,347,210 16,988,914

2,489,091 5,065,010

1,193,067 796,590

22,974,001 23,938,045

51,806,375 80,779,870
5
6
7
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

Noter
Notes

1 Personaleomkostninger

Staff costs
2017 2018
DKK DKK
Lan og gager
Wages and safarles 6,973,805 8,018,723
Pensioner
Penslons 542,958 627,526
falt
Total 7,285,640 8,646,249
Antal personer fuldtidsheskesftigede | gennemsnit under aret
Average nuimber of fuli-time emplayees during the year 6 8
Vederlag til bestyrelse og direktion
Remuneration paid {o management and board of directors 1,085,531 1,144,824
2 Skat af arets resultat
Tax on profit for the year
2017 2016
DKK DKK
Beregnet skaf af arets skattepligtige indkomst
Calculated tax on taxable income for the year (632,779) (790,048)
Aalt
Total (632,779) (790,048)
3 Egenkapital
Equity
Overfart
Overkuss overskud
Selskabskapital Share Retained lalt
Share capltal pramium profit Total

Egenkapital 1. Januar 2017
Equity 1 January 2017 600,000 22,208,000 4035625 26,841,625

Forslag tit &rets
resultatdisponering

Proposed distribution of profit - - 2,090,749 2,080,749
Egenkapital 31, december

2017

Equity 31 December 2017 600,000 22,208,000 6,126,374 28,932,374
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

4 Materielle anlasgsaktiver

Tangible fixed assets
2017 2016
DKK DKK

Anskaffelsespriser 1. januar

Cost at 1 January 3,189,055 1,866,480
Tilgang i arets lab

Additlons during the year 58,170 2,218,558
Afgang i drets lgb

Disposals during the year - (895,983)
Anskaffelsespriser 31. december

Cost at 31 December 3,247,225 3,189,055
Akkumulerede afskrivninger 1. Januar
Accumulated depreciation/amortisation at 1 January 845,168 351,573
Arets af- og nedskrivninger

Depreciafion/amortisation and write down for the year 607,513 493,595
Akkumulerede afskrivninger 31. December

Accumulated depreciation/amortisation and write

down at 31 December 1,452,681 845,168
Bogfaert vaerdl 31. december

Net book value at 31 December 1.794.544 2,343,887
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Shire Denmark A/S (formerly Baxalta Denmark A/S)

5 Ikke-indregnede leje-og leasingforpligtelser
Unrecognised rental and lease commitments

2017 2016
DKK DKK
Forpligtelser i herhold il leje-og leasingforpligtelser frem
til udlgb
Commitments under rental and lease commitments until
expiry 727,267 1,851,069

6 Ejerforhold
Ownership

Selskabet har registreret felgende aktionesrer med mere end 5% af aktiekapitalens

stemmeherettigede, eller palydende veardi:
The company has registered the following shareholders holding more than 5% of the voting

share capital or of the nominal value of the share capital:

Baxalta Netherlands Holding B.V.

7 Koncernforhold
Consolidation

Navn og hjemsted for moderselskabet der udarbejde koncernregnskab for den sterste

koncernen:
Name and registered office of the parent preparing consolidated financial statements for the

largest group:

Shire Denmark A/S indgdr i koneemregnskabet for Shire ple, Jersey. Koncernregnskabet for

Shire Ple kan downloades pa www.shire.com
Shire Denmark A/S is included in the consolidated financial statements of Shire plc, Jersey.
The consolidated financial statements of Shire Plc can be downloaded at www.shire.com.
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