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Ledelsespategning 
Management's Statement 

Bestyrelse og direktion liar dags dato behandl et 
og godkendt lirsrapporten for regnskabsiret 1. ja-
nuax til 31. december 2015 for Baxalta Denmark 

Arsrapporten er udarbejdet i overenssteromelse 
med irsregnskabsloveri. 

Arsregaskabet giver eller vores opfattelse at retvi-
sende oillede af selskabets aktiver, passiver og 
finans:elle stilling pr. 31. december 2015 saint af 
resultatet af selskabets aktiviteter for 2015. 

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, be-
retningen omhanciler firsrapporten indstilles til ge-
neralforsamlingens godkend else. 

The Executive and Supervisory Boards have today 
considered and adopted the Annual Report of 
Baxalta Denmark AJS for the financial year 
1 January-. 31 December 2015. 

The Annual Report is prepared in accordance with 
the Danish Financial Statements Act. 

In our opinion, the Financial Statements give a true 
and fair view of,the financial position at 31 
December 201 of the Company and of the results 
of the Company operations for 2015. 

In our opinion, Management's Review includes a 
true and fair account of the matters addressed in the 
Review. We recommend that the Annual Report be 
adopted at the Annual General Meeting. 

Soborg, 	/ 
Soeborg. Zoya zo16 

Bestyrelse 
Supervisory Board 
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Den uafluengige revisors erklwringer 
Independent Auditor's Report 

Til kapitalejerne i Baxalta Denmark AJS 	 To the Shareholders of Baxalta Denmark A/S 

Pategning p rsregnskabet 	Report on the Financial Statements 

Vi har revideret Arsregnskabet for Baxalta Den-
mark A/S for regnskabsket 1, januar — 31. decem-
ber 2015, der omfatter anvendt regnskabspraksis, 
resultatopgarelse, balance, egenkapitalopgerelse og 
noter. Arsregnskabet udarbejdes efter Arsregnskabs-
'oven. 

Ledelsens ansvar for Arsrapporten 

Ledelsen har ansvaret for udarbejdelsen af et Ars-
regnskab, der giver et retvisende billede i overens-
sternmelse med Arsregnskabsloven. Ledelsen har 
endvidere ansvaret for den interne kontrol, som 
ledelsen anser nodvendig for at udarbejde et Ars-
regnskab uden veesentlig fejlinformation, uanset 
om denne skyldes besvigelser eller fejl. 

Revisors ansvar 

Vores ansvar er at udtrykke en konklusion om Ars- 
regnskabet pa grundlag af vores revision. Vi bar 
udfort revisionen i overensstemmelse med Interna-
tionale standarder om revision og yderligere lcrav 
ifeIge dansk revisorlovgivning. Dette kreever, at vi 
overholder etiske krav samt planlwgger og udforer 
revisionen for at opna hoj grad af sikkerhed for, om 
Arsregnskabet er uden vmsentlig fejlinformation. 

En revision omfatter udforelse af revisionshandlin-
ger for at opnA revisionsbevis for behab og oplys-
finger i Arsregnskabet. De valgte revisionshandlin-
ger afbmnger af revisors vurdering, herunder vurde-
ring af risici for vxsentlig fejlinformation i Ars-
regnskabet, uanset om denne skyldes besvigelser 
eller fejl. Ved risikovurderingen overvejer revisor 
intern kontrol, der er relevant for virksomhedens 
udarbejdelse af et Arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revi-
sionshandlinger, der er passende efter omstandig-
hedeme, men ikke at udtrykke en konklusion om 
effektiviteten af virksorahedens interne kontrol. En 
revision omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, og om 
ledelsens regnskabsmeessige slum er rimelige, samt 
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We have audited the Financial Statements of 
Baxalta Denmark A/S for the financial year 1 Jan-
uary-31 December 2015, which comprise sum-
mary of significant accounting policies, income 
statement, balance sheet, statement of changes in 
equity and notes. The Financial Statements are 
prepared in accordance with the Danish Financial 
Statements Act. 

Management's Responsibility for the Financial 
Statements 

Management is responsible for the preparation of 
Financial Statements that give a true and fair view 
in accordance with the Danish Financial State-
ments Act, and for such internal control as Man-
agement determines is necessary to enable the 
preparation of Financial Statements that are free 
from material misstatement, whether due to fraud 
or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on 
the Financial Statements based on our audit. We 
conducted our audit in accordance with Interna-
tional Standards on Auditing and additional re-
quirements under Danish audit regulation. This 
requires that we comply with ethical require-
ments and plan and perform the audit to obtain 
reasonable assurance whether the Financial 
Statements are free from material misstatement. 

An audit involves performing audit procedures 
to obtain audit evidence about the amounts and 
disclosures in the Financial Statements. The pro-
cedures selected depend on the auditor's judg-
ment, including the assessment of the risks of 
material misstatement of the Financial State-
ments, whether due to fraud or error. In making 
those risk assessments, the auditor considers 
internal control relevant to the Company's prep-
aration of Financial Statements that give a true 
and fair view in order to design audit procedures 
that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 
An audit also includes evaluating the appropri-
ateness of accounting policies used and the 



Den nafhwngige revisors pitegning 
Independent Auditor's Report 

en vurdering af den samlede presentation af Ars-
regaskabet. 

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstrekkeligt og egnet som grundlag for vo-
res konklusion. 

Revisionen har ikke givet anledning til forbehold. 

Konklusion 

Det er vores opfattelse, at Arsregnskabet giver et 
retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 31. december 2015 samt af 
resultatet af selskabets aktiviteter for regnskabsaret 
1. januar — 31. december 2015 i overensstemmelse 
med Arsregnslcabsloven. 

Udtalelse om ledelsesberetningen 

Vi har i henhold til Arsregnskabsloven gennemItest 
ledelsesberetningen. Vi har ildce foretaget yderlige-
re handlinger i ti1lg til den udforte revision af Ars-
regnskabet. Det er pA denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i 
overensstemmelse med Arsregnskabet. 

Kobenhavn, den 20. juni 2016 
PricewaterhouseCoopers 
Statsautoriseret Revisionspartnerselskab 
CVR-nr. 33 77 12 31 

Tor; 	sen 
st 	nseret revisor 
S Iruth orised Public Accountant  

reasonableness of accounting estimates made by 
Management, as well as evaluating the overall 
presentation of the Financial Statements. 

We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide as basis for 
our audit opinion. 

Our audit has not resulted in any qualification. 

Opinion 

In our opinion, the Financial Statements give a true 
and fair view of the financial position of the Compa-
ny at 31 December 2015 and of the results of the 
Company operations for the financial year 1 January 
— 31 December 2015 in accordance with the Danish 
Financial Statements Act. 

Statement on Management's Review 

We have read Management's Review in accordance 
with the Danish Financial Statements Act. We have 
not performed any procedures additional to the audit 
of the Financial Statements. On this basis, in our 
opinion, the information provided in Management's 
Review is consistent with the Financial Statements. 

Copenhagen, 20 June 2016 
PricewaterhouseCoopers 
Statsautoriseret Revisionspartnerselskab 
CVR-no. 33 77 12 31 
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Selskabsoplysninger 
Company Information 

Selskabet 

Baxalta Denmark NS 
Tobaksvejen 2A 
2860 Soborg 

Telefon 

32 70 12 00 

Telefax 

32 70 03 98 

Hjemmeside 

www.baxalta.dk  

CVR-nr. 

36 39 22 90 

Regnskabsar 

1. januar — 31. december 

Hjemstedskommune 

Gladsaxe 

Bestyrelse 

Jens Harpoth Zilstorff, formand 
Philippe David Alexandre Mendels-Flandre 
Anders Pode Milwertz 

Direktion 

Anders Pode Milwertz 

Advokat 

Plesner Advokatfimia 
Amerika Plads 37 
2100 Kobenhavn 0 

Revision 

PricewaterhouseCoopers 
Strandvejen 44 
2900 Hellerup  

The Company 

Baxalta Denmark A/S 
Tobaksvejen 2A 
DK-2860 Soeborg 

Telephone 

+45 32 70 12 00 

Telefax 

+45 32 70 03 98 

Website 

www.baxalta.dk  

Company Registration No. 

36 39 22 90 

Financial Year 

1 January —3! December 

Municipality of Reg.Office 

Gladsaxe 

Supervisory Board 

Jens Harpoth Zilstorff, Chairman 
Philippe David Alexandre Mendels-Flandre 
Anders Pode Milwertz 

Executive Board 

Anders Pode Milwertz 

Lawyers 

Plesner Advokatfirma 
Axnerika Plads 37 
DK-2100 Copenhagen 

Auditors 

PricewaterhouseCoopers 
Strandvejen 44 
DK-2900 Hellerup 
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Selskabsoplysninger 
Company Information 

Koncernregnskab 

Selskabet had& i koncemrapporten for Baxalta 
Incorporated, USA. 

Koncemrapporten for Baxalta Incorporated kan 
rek-vireres pA folgende adresse: 

Baxalta Incorporated 
1200 Lakeside Drive 
Bannockburn IL 60015 
USA 

Det er ogsA muligt at printe koncernrapporten fra 
Baxaltas hjemmeside pa folgende adresse: 

http://investor.baxalta,com/financial-
information/annual-reports/default.aspx 

Bestyrelse 

Bestyrelsen bestar af folgende medlemmer: 

Anders Pode Milwertz: 	Direktor 

Jens Harpoth Zilstorff: 	Advokat 

Philippe David Alexandre Mendels-Flandre: 
VP Finance Switzerland 

Consolidated Financial Statements 

The Company is included in the Group Annual Re-
port of Baxalta Incorporated, USA. 

The Group Annual Report of Baxalta Incorporated 
may be obtained at the following address: 

Baxalta Incorporated 
1200 Lakeside Drive 
Bannockburn IL 60015 
USA 

It is also possible to print the Group Annual Report 
from Baxalta 's homepage at the following address: 

http://investor.baxalta.coin/financial-
infonnationiannual-reports/defaultaspx  

Supervisory Board 

The Supervisory Board consists of the following 
members: 

Anders Pode Milwertz: Managing Director 

Jens Harnoth Zilstorff: Lawyer 

Philipe David Alexandre Mendels Flandre: 
VP Finance Switzerland 
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loved- og nogletal for perioden 2015 
Financial Highlights for the period 2015 

DKK '000 

Nettoomsxtning 
Net turnover 

Resultat for finansielle poster 
Result before financial inc./exp. 

Resultat af finansielle poster 
Result of financial inc./exp. 

Arets resultat 
Profit of the year 

Balancesum 
Total assets/liabilities 

Investering i materielle anlwgsaktiver 
Investment in machinery and equipment 

Egenkapital 
Equity 

Bruttomargin 
Gross margin 

Overskudsgrad 
Profit margin 

Afkastningsgrad 
Return on net assets 

Soliditetsgrad 
Solvency ratio 

Forrentning af egenkapital 
Return on equity 

2015  

18.614 

2.588 

-29 

1.790 

34.130 

1.5 

24.596 

47,6 % 

13,9 % 

7,6 % 

66,8 % 

7,8 % 



Ledelsesberetning 
Management's Review 

Det er ledelsens opfattelse, at alle vresentlige op-
lysninger til bedommelse af selskabets okonomiske 
stilling, Ares resultat og den fmansielle udvikling 
fremgAr af Arsregnskabet samt denne beretning. 

Selskabets hovedaktivitet 

Selskabets hovedalctivitet bestar af salg og mar-
kedsforing af lmgemidler til brug indenfor hospi-
talssektoren. 

Produkterne markedsfores indenfor folgende 3 
salgsdivisioner: 

Hmmatologi 	: Produlcter til behandling 
af hmmofili 

Immunologi 	: Produlcter til behandling 
af immundefekt 

Onkologi 	 : Produkter til behandling 
af cancer 

Geografisk opererer Baxalta Denmark A/S kun pa 
det danske marked. 

Ejerforhold 

Baxalta Denmark A/S' ejerforhold er folgende: 

Baxalta Incorporated 
Baxalta World Trade LLC 
Baxalta Holding B.V. 
Baxalta Netherlands Holdings B.V. 

Baxalta Denmark A/S ejes 100% af Baxalta 
Netherlands Holdings B.V. 

In the opinion of the Supervisory and Executive 
Board, all information material to the assessment of 
the company's financial position, the result for the 
year and the financial development is disclosed in the 
annual financial statcurents and in this report. 

Main Activity of the Company 

The company's main activity consists of sale and 
marketing of drugs for use in hospitals. 

The products are sold within the following 3 business 
units: 

Hematology 	: Products for treatment of 
hemophilia 

Immunology 	: Products for treatment of 
immunodeficiency 

Oncology 	 : Products for treatment of 
cancer 

Geographically Baxalta Denmark A/S is only opera-
ting in the Danish market. 

Ownership 

Baxalta Denmark A/S hierarchy appears as 
follows: 

Baxalta Incorporated 
Baxalta World Trade LLC 
Baxalta Holding B.V. 
Baxalta Netherlands Holdings B.V. 

Baxalta Denmark A/S is wholly owned by Baxalta 
Netherlands Holdings B.V. 
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Ledelsesberetning 
Management's Review 

Koncernens vision 

At were ledende pA verdens plan i videreudviklin-
gen af innovative behandlinger som forbedrer pati-
entemes liv. 

Koncern ens mA Is fetning 

En global ledende medicinal virksomhed, som er 
engageret i at forbedre patientemes liv gennem in-
novative behandlinger indenfor hmtnatologi, im-
munologi og onkologi. 

Udvilding I aktiviteter og okonomiske 
forh old 

Baxalta Denmark A/S modtager en konamission for 
sit salg i Danmark. Kommissionsaftalen er indgaet 
pa armslxngde vilkar. 

OmsEetning fordelt pa divisionerne er som folger: 

For at lcunne sammenlig-ne er kommissionen 
omregnet til onismtning. 

2015 

Hmmatologi % 
Immunology 33% 
Onkologi 12% 

Global Vision 

To be a global biopharmaceutical leader advancing 
innovative therapies that improves patients' lives. 

Global Objective 

To be a global biopharmaceutical company, passio-
nate about improving lives and advancing innovative 
therapies in hematology, immunology and oncology. 

Development in Activities and Finan-
cial Conditions 

Baxalta Denmark A/S receives a commission for 
sales made in Denmark. The commission agreement 
is made in accordance with the arm's length princi-
ple. 

The turnover divided among the business units is as 
follows: 

For reasons of comparison the commission has been 
converted into turnover. 

2015 

Hematology 66% 
Immunology 33 % 
Oncology 12% 

I 2015 beskwftigede Baxalta Denmark A/S i gee- In 2015 the average number of employees with 
nemsnit 7 medarbejdere. 	 Baxalta Denmark A/S was 7. 
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Ledelsesberetning 
Management's Review 

Udvilding i firet 

Omkring forAret 2014 annoncerede vores virksom-
hed beslutningen om at opdele Baxter i to korn-
mende selskaber, en virksomhed med fokus pa 
Bio/Pharma compounds (opkaldt Baxalta) og en 
ander' til at fokusere pa aktuelle medicinske udstyr 
og relaterede produlcter. Spin-off blev gennemfort 
den 1. maj 2015. 

Betydningsfulde hmndelser indtruffet 
efter regnskabsArets afslutning 

Der er ikke efter balancedagen indtruffet betyd-
ningsfulde heandelser, soul vurderes at have vm-
sentlig indflydelse 0 bedommelsen af Arsregnska-
bet. 

Development in the Year 

Following the spring 2014 decision to split Baxter 
into two future companies, one company focusing on 
BioPharma compoun.ds (named 13axalta) and second 
to focus on current medical device and related prod-
uct, the spin-off was finalized by May 1st 2015. 

Important Events after the Close of the 
Annual Accounts 

After the balance sheet date no significant events 
have occurred which are considered to have a materi-
al effect on the assessment of the annual financial 
statement. 

Virksomhedens forventede udvikling The Expected Development 

Der er for 2016 budgetteTet med en vmkst pa 20,1% 
sammenlignet med 2015, som hovedsagligt er dre-
vet af nye produkt lanceringer. 

Det forventes at vwkst vii komrne fra hovedforret- 
ningsomrademe 	Hmmatologi og Immunologi 
saint gennem opbygningen af et tredje forretnings-
math& — Onkologi. 

./Endring per salgsdivision forventes, som folger: 
Hternatologi: 24,9% 
Im.munologi: 11,7% 

Det forventes, at Immunologi primwrt udvider sine 
markedsandele indenfor faciliteret subkutan be-
handling, mens markedsandelene pa sublcutan be-
handling forventes at were ned.adgaende, da ud-
buddet er tabt. 

Hmmatologi forventer at bibeholde deres markeds-
andele saint at introducerer to nye produlcter, som 
kan give veekst indenfor forretningsomradet. 

Onkologi forventes at introducere to nye produlcter 
i 2016, som vii give divisionen fundamentet for en 
position og veekst pa markedet. 

Fremadrettet i 2016 star vi over for et spmndende Ar 
drevet af opkobet ved Shire, som forventes at vwre 
endegyldig inden sommeren. 

For 2016 the company budgets an increase in turno-
ver of 20.1% compared to 2015 mainly driven by the 
launching of new products. 

Expectations is to grow the two main businesses and 
from the launch a third division — Oncology. 

Change per business unit is expected as follows: 
Hematology: 24,9% 
Immunology: 11,7% 

Expectations are that Immunology primarily will ex-
pand its market share within facilitated subcutaneous 
treatment, since the tender in subcutaneous treatment 
has been lost. 

Hematology expects to keep their market shares and 
introduce two new products, which will give growth 
to the division. 

Oncology expects to introduce two new products in 
2016, which will give the division a position and 
growth in the market. 

Looking ahead in 2016, we face an exciting year 
driven by an acquisition made by Shire, which is ex-
pected to be finalized before the summer. 
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Regnskabspraksis 
Accounting Policies 

Regnskabsgrundlag 

Arsrapporten for Baxalta Denmark A/S for 2015 er 
udarbejdet i overensstemmelse med den danske 
arsregnskabslovs besternmelser for selskaber i 
regnskabsklasse B. 

Den anvendte regnskabspraksis er urendret i for-
hold til tidligere r. 

Genereit mu indregning og mãJing 

Alle indtmgter baseret pa det bagvedliggende vare-
salg indregnes i resultatopprelsen i takt med, at de 
indtjenes - baseret pa folgende kriterier: 

• levering liar fundet sted inden regnskabsarets 
udlob, 

• der foreligger en foipligtende salgsaftale, 
• salgsprisen er fastlagt, og 
• pa salgstidspunktet er indbetalingen modta-

get eller kan med rimelig silc.kerhed forventes 
modtaget. 

Indtmgter indregnes herudfra i resultatopgorelsen i 
talct med, at de indtjenes, herunder indregnes vmr-
direguleringer af finansielle aktiver og forpligtel-
ser, der males til dagsvxrdi eller amortiseret kost-
pris. Endvidere indregnes i resultatopprelsen alle 
omkostninger, der er afholdt for at opna arets ind-
tjening, herunder afskrivninger, nedskrivninger og 
hensatte forpligtelser saint tilbageforsler som folge 
af xndrede regnskabsnnessige skon af belob, der 
tidligere har yeeret indregnet i resultatopgorelsen. 

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor. 

Visse finansielle aktiver og forpligtelser males til 
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lobetiden. Amortiseret 
kostpris oppres som oprindelig kostpris med fra-
drag af afdrag og tillwg/fradrag af den aklcumulere-
de afskrivning af forskellen mellem kostprisen og 
det nominelle belob, Hewed fordeles kurstab og 
-gevinst over lobetiden. 

Basis of Preparation 

The Annual Report of Baxalta Denmark VS for 
2015 has been prepared in accordance with the 
provisions of the Danish Financial Statements Act 
applying to d enterprises of reporting class B. 

The accounting policies applied are unchanged 
compared to prior years. 

Recognition and Measurement 

All revenues based on the underlying trade sales 
are recognised in the income statement as earned 
based on the following criteria: 

• delivery has been made before year end, 
• a binding sales agreement has been made, 
• the sales price has been determined, and 
• payment has been received at the time of sale 

or may with reasonable certainty be expected 
to be received. 

Based on the above, revenues are recognised in the 
income statement as earned, which includes recog-
nition of value adjustments of financial assets and 
liabilities measured at fair value or amortised cost. 
Furthermore, all expenses incurred to achieve the 
earnings for the year are recognised in the income 
statement, including depreciation, amortisation, im-
pairment losses and provisions as well as reversals 
due to changed accounting estimates of amounts 
that have previously been recognised in the income 
statement. 

Assets and liabilities are initially measured at cost. 
Subsequently, assets and liabilities are measured as 
described for each item below. 

Certain financial assets and liabilities are measured 
at amortised cost, which involves the recognition of 
a constant effective interest rate over the maturity 
period. Amortised cost is calculated as original cost 
less any deductions and with addition/deduction of 
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way, 
capital losses and gains are allocated over the ma-
turity period. 
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Regnskabspralcsis 
Accounting Policies 

Generelt om indregning og mMing (fortsat) 

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten aflwgges, og som be- eller afkrxfter forhold, 
der eksisterer pa balancedagen. 

Omregning af fremmed valuta 

Transaktioner i fremmed valuta er i arets lob om-
regnet til transalctionsdagens kurs. Gevinster og 
tab, der opstar pa grund af forskelle mellem trans-
aktionsdagens kurs og kursen pa betalingsdagen, 
indregnes I resultatopprelsen som en fmansiel 
post. 

Tilgodehavender, gmld og andre moneteere poster i 
fremrned valuta, som ildce er afregnet pa balance- 
dagen, omregnes til balancedagens kurs. Forskelle 
mellem balancedagens kurs og transaktionsdagens 
kurs indregnes i resultatopgarelsen som en finan-
siel post. 

Selskabsskat og udskndt skat 

Skat af arets resultat, som bestar af arets aktuelle 
skat og arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets 
resultat og direlcte pa egenlcapitalen med den del, 
der kan henfores til posteringer direkte pa egenka-
pitalen. 

Udskudt skat males efter den balanceorienterede 
gzeldsmetode af alle midlertidige forskelle mellem 
regnskabs- og skattemmssig vxrdi af alctiver og 
forpligtel ser. 

Udskudte skatteaktiver, heninder skattevmrclien af 
fremforselsberettigede skattemxssige underskud, 
males til den vwrdi, hvortil aktivet forventes at 
kunne realiseres ved udligning i skat af fremtidig 
indtjening. 

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som tilgodehavende, 
hvis der er betalt for meget i acontoskat og som 
gzeldsforpligtelse, hvis der er betalt for lidt i aeon-
toskat, 

Recognition and Measurement (continued) 

Recognition and measurement take into account 
predictable losses and risks occurring before the 
presentation of the Annual Report which confirm 
or invalidate affairs and conditions existing at the 
balance sheet date. 

Translation Policies 

Transactions in foreign currencies are translated 
during the year at the exchange rates at the dates of 
transaction, Gains and losses arising due to differ-
ences between the transaction date rates and the 
rates at the dates of payment are recognised in fi-
nancial income and expenses in the income state-
ment. 

Receivables, payables and other monetary items in 
foreign currencies that have not been settled at the 
balance sheet date are translated at the exchange 
rates at the balance sheet date. Any differences be-
tween the exchange rates at the balance sheet date 
and the transaction date rates are recognised in fi-
nancial income and expenses in the income state-
ment. 

Corporation Tax and Deferred Tax 

Tax for the year consists of current tax for the year 
and deferred tax for the year. The tax attributable to 
the profit for the year is recognised in the income 
statement, whereas the tax attributable to equity 
entries is recognised directly in equity. 

Deferred tax is measured under the balance sheet 
liability method in respect of all temporary differ-
ences between the carrying amount and the tax 
base of assets and liabilities. 

Deferred tax assets, including the tax base of tax 
loss carry-forwards, are measured at the value at 
which the asset is expected to be realised by elimi-
nation in tax on future earnings. 

Current tax liabilities and current tax receivable are 
recognised in receivables in the balance sheet in the 
event of overpayment of tax on account, and in 
debt in the event of underpayment of tax on ac-
count. 
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Regnskabspraksis 
Accounting Policies 

Selskabsskat og udskudt skat (fortsat) 

Udskudt skat miles pa grundlag af de skatteregler 
og skattesatser, der med balancedagens lovgiyning 
vii vxre gx1dende, nar den udskudte skat forventes 
udlost som aktuel skat. FEndring i udskudt skat som 
folge af x.,ndringer i skattesatser indregnes i resul-
tatopprelsen. 

Resultatopgorelsen 

Neftoomsset-ning / kommission 

I 2015 bar Baxalta Denmark A/S modtaget kom-
mission ved salg af produkter fra de 3 forretnings-
omri.der. Kommissionert er inkluderet i resultatop-
gorelsen under nettoomsening. 

Nettoomseningen ved salg af maslciner og reser-
vedele er ligeledes indregnet i resultatopprelsen. 
Nettoornsmtningen indregnes eksklusive moms. 

Andre driftsindttegter 

Andre driftsindtmgter indeholder indtmgter af se-
kundmr karakter i forhold til virksomhedens ho-
vedaktivitet • 

Vareforbrug 

Vareforbrug omfatter de omkostninger, der er med-
giet til at opni omsening pa maskiner og reserve-
dele. 

Andre eksterne omkostninger 

Andre eksterne omkostninger indeholder omkost-
finger til lokaler, salg og distribution samt kontor-
hold my. 

Personaleomkostninger 

Personaleomkostninger indeholder gager og ban-
flinger saint banafhxngige omkostninger. 

Afskrivninger 

Afskrivninger indeholder irets afslcrivninger af ma-
terielle anlxgsaktiver. 

Finansielle poster 

Finansielle indtmgter og omkostninger indeholder 
renter og realiserede og urealiserede valutakursre-
guieringer. 

Corporation Tax and Deferred Tax (continued) 

Deferred tax is measured on the basis of the tax 
rules and tax rates that will be effective under the 
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax. 
Any changes in deferred tax due to changes to tax 
rates are recognised in the income statement. 

Income Statement 

Revenue / Commission 

During 2015 Baxalta Denmark A/S has received 
commission from sale of products from the three 
business units. The commission is included in the 
income statement under net turnover. 

Revenue from the sale of hardware and spare parts 
is recognised in the income statement, Revenue is 
recognised exclusive of VAT, 

Other Operating Income 

Other operating income comprises income of a 
secondary nature compared to the core activities of 
the Company. 

Cost of Goods Sold 

Cost of goods sold comprise the cost consumed to 
achieve revenue for hardware and spare parts. 

Other External Expenses 

Other external expenses comprise expenses for 
premises, sales and distribution as well as office 
expenses, etc. 

Staff Expenses 

Staff expenses comprise wages and salaries as well 
as payroll related expenses. 

Depreciations 

Depreciations comprise amortisation and deprecia-
tion of tangible fixed assets, 

Financial Income and Expenses 

Financial income and expenses comprise interest, 
and realised and unrealised exchange adjustments. 
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Regnskabspraksis 
Accounting Policies 

Materielle anhegsaktiver 

Materielle anlwgsaktiver males til kostpris med fra-
drag af akkumulerede afskrivninger. 

Kostpris omfatter anskaffelsesprisen samt omkost-
finger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug. 

Afsktivningsgrundlaget, som oppres som kostpris 
reduceret med eventuel restwerdi, fordeles linemrt 
over aktivemes forventede brugstid, der udgor:  

Fixed Assets 

Fixed assets are measured at cost less accumulated 
depreciation. 

Cost comprises the cost of acquisition and expenses 
directly related to the acquisition up until the time 
when the asset is ready for use. 

Depreciation based on cost reduced by any residual 
value is calculated on a straight-line basis over the 
expected useful lives of the assets, which are: 

Driftsmidler 	 3-10 ar 
	

Equipment and machinery 	3-10 years 

Avance og tab ved lobende udskiftning af materiel-
le anlwgsaktiver omkostningsfores under "Andre 
eksterne omkostninger. 

Ned skrivning af anhegsaktiver 

Den regnskabsma:ssige vxrdi af savel immaterielle 
som materielle anIxgsaktiver gennemgas arligt for 
at afgore, om der er indikation af vwrdiforringelse 
udover det, som udtrykkes ved afskrivning. Hvis 
dette er tilfa:ldet, foretages der nedslcrivning til ak-
tivets lavere genindvindingsvxrdi. Genindvin-
dingsvmrdien for aktivet °mores som den hojeste 
va:rdi af nettosalgsprisen og kapitalvxrdien. Er det 
ilcke muligt at fastswtte en genindvindingsvxrdi for 
det enkelte aktiv, skal aktiverne vurderes samlet 
den mindste gruppe af aktiver, hvor der ved en 
samlet vurdering kan fastsmttes en palidelig gen-
indvindingswerdi. 

Gains and losses on current replacement of equip-
ment and machinery are recognised in "Other ex-
ternal expenses". 

Impairment of Fixed Assets 

The carrying amounts of both intangible assets and 
equipment and machinery are reviewed on an an-
nual basis to determine whether there is any indica-
tion of impairment other than that expressed by 
amortisation and depreciation. If so, the asset is 
written down to its lower recoverable amount. The 
recoverable amount of the asset is calculated as the 
higher of net selling price and value in use. Where 
a recoverable amount cannot be determined for the 
individual asset, the assets should be assessed in 
the smallest group of assets for which a reliable 
recoverable amount can be determined based on a 
total assessment, 
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Regnskabspraksis 
Accounting Policies 

Tilgodehavender 

Tilgodehavender indregnes i balancen til amortise-
ret kostpris eller en lavere nettorealisationsvmrdi, 
hvilket her svarer til palydende vwrdi med fradrag 
af nedslcrivning til imodegaelse af tab. Nedsk.riv-
flinger til tab opgores pa grundlag af en individuel 
vurdering af de enkelte tilgodehavender saint for 
tilgodehavender fra salg tillige riled en generel 
nedskrivning baseret pa selskabets erfaringer,  

Trade Debtors 

Trade debtors are recognised in the balance sheet 
at the lower of amortised cost and net realisable 
value, which corresponds to nominal value less 
provisions for bad debts. Provisions for bad debts 
are determined on the basis of an individual as-
sessment of each receivable, and in respect of 
trade receivables, a general provision is also made 
based on the Company's experience. 

GwIdsforpligtelser 
	

Debts 

Geeldsfaipligtelser males til amortiseret kostpris, der Debts are measured at amortised cost, substanti- 
alt vwsentlighed svarer til nominel vzerdi. 	ally corresponding to nominal value. 
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Regnskabspraksis 
Accounting Policies 

loved- og nogletalsoversigt 	Financial Ratios 

Nogletallene er udarbejdet i overensstemmelse rued The financial ratios have been calculated in ac-
Den Danske Finansanalytikerforenings vejledning. cordance with the guidelines issued by the Danish 

Society of Financial Analysts. 

Nogletallene er beregnet sAledes: 	 The financial ratios have been calculated as fol- 
lows: 

Bruttomargin 

Gross margin 

Bruttoresultat x100 

Nettoomseetning 

Gross profit x100 

Revenue 

Overskudsgrad 

Profit margin 

Resultat for finansielle poster x100 

Nettoomsmtning 

Profit  before financials x 100 

Revenue 

Afkastningsgrad 

Return on net assets 

Soliditetsgrad 

Solvency ratio 

Resultat for finansielle poster x100 

Samlede aktiver 

Profit before financials x 100 

Total assets 

Egenkapital ultimo x100 

Samledeaktiver 

Equity at year end x100 

Total assets 

Forrentning af egenlcapital 

Return on equity 

Arets resultat x 100 

Gennemsnitlig egenkapital 

Net profit for the year x 100 

Average equity 
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Resultatopgorelse 
Profit and loss 

Note 2015 2014 
DICK DM( 

Nettoorosaetning 18.614.418 
Net turnover 
Omkostninger til vareforbrug -470.810 
Cost ofgoods sold 
Andre eksteme omkosminger -9.282.813 
Other external expenses 

Bruttoresultat 8.860.794 
Gross profit 

Personaleomkostninger 1 -6.028.519 
Staff expenses 
Afskrivninger -244.646 
Depreciation and amortisation 

Resultat for finansielle poster 2.587.628 
Result before financial income/expenses 

Finansielle indtsegter og lignende indtxgter 4.265 0 
Financial income 
Finansielle udgifter og lignende udgifter -33.116 0 
Financial expenses 

Resultat for skat 2.558.778 
Profit before tax 

Skat af Arets resultat -768.759 0 
Tax on the profit for the year 

Arets resultat 1.790.019 0 
Profit for the year 

Resuitatdisponering 
Distribution of profit 

Forslag til resultatdisponering 
Result proposed to be distributed as follows: 

Arets resultat 
Profit for the year 

 

1.790.019 

  

     

Overfort resultat 
Retained earnings 

 

1.790.019 

 

0 
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Likvide beholdninger 

Cash and bank 

Ornswtningsaktiver i alt 

Total current assets 

0 	 500.000 

 

    

32.614.883 	 500.000 

 

    

    

Aktiver i alt 34.129.790 	 500.000 

 

     

Total assets 
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Balance 
Balance sheet 

Aktiver 	 Note 	 2015 	 2014 
Assets 	 DKK 	 DKK 

Driftsmidler 	 1.514.907 	 0 
Equipment and machinery 

Materielle anlwgsaktiver 	 1.514.907 	 0 
Tangible fixed assets 

AnIxgsaktiver i alt 
	

1.514.907 

Total fixed assets 

Tilgodehavender hos tilknyttede virksomheder 	 30.816.107 
	

0 
Amounts owed by affiliated companies 
Andre tilgodehavender 	 1.762.170 

	
0 

Other debtors 
Periodeafgrzensningsposter 	 36.606 

	
0 

Prepayments 

Tilgodehavender 	 32.614.883 	 0 
Total debtors 



Balance 
Balance sheet 

Passiver Note 2015 2014 
Liabilities and shareholder's equity DKK DKK 

Selskabskapital 600.000 500.000 
Share capital 
Overkurs 22.206.000 
Share premium 
Overfort resultat fra tidligere Ar 0 0 
Retained earnings from previous years 
Arets resultat 1.790.019 0 
Profit for the year 

Egenkapital i alt 2 24.596.019 500.000 
Total shareholder's equity 

Leverandorer af varer og tjenesteydelser 750.596 0 
Trade creditors 
Gx1d til tilknyttede virksomheder 5.013.519 0 
Amounts owed to affiliated companies 
Anden gxld 3.000.897 0 
Other liabilities 
Skyldig selskabsskat 768.759 0 
Tax payable 

Kortfristet gxlti 9.533.771 0 

Current liabilities 

Passiver i alt 34.129.790 500.000 
Total liabilities and shareholder's equity 

Andre forpligtelser 3 
Other commitments 

Neertstaende parter og ejerforhold 4 
Related parties and ownership 
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Noter 
Notes 

1 	Personaleomkostainger 
Staff &Tenses 

Len og gager 

2015 2014 
rw.K 

-5.554.487 

DICK 

Wages and salaries 

Pensioner -458.309 0 
Pensions 

Andre omkostninger til social sikring -15.723 0 
Other social security casts 

1 aft -6.028.519 
Total 

Antal personer fuldtidsbeskeeftigede i gennemsnit under Aret 7 
Average number offull-time employees during the year 

Vederlag til bestyrelse og direktion -798.690 0 
Remuneration paid to management and board ofDirectors 

2 Egenkapital 
Shareholders' equity 

Selskabskapitalen bestir af 600 aktier a DICK 1.000, 
The company's share capital consists of 600 shares of DKK 1,000 each. 

DICK 

Selskabskapital pr. 1. jarmar 2015 
Share capital at 1 January 2015 

Overkurs 
Share premium 

Arets resultat 
Profit/(loss)for the year 
Overfort overskud pr. 31. december 2015 
Retained earnings at 31 December 2015 

SaIdo pr. 31. December 2015 
Balance at 31 December 2015 

3 	Andre forpligtelser 
Other commitments 

   

600.000 

  

   

22.206.000 

  

   

1.790.019 

  

   

1.790.019 

  

   

24.596,019 

  

      

Leasingforpligtelser 
Leasing commitments 

Selskabct her indget leje- og leasingforpligte1ser, hvor de samlede ydelser i den resterende uopsigelighedsperiode andrager DKK 
1 579 075, hvoraf DKK 830 507 vedrorer lejernAl for lokaler. 
The Company has entered into rental and leasing agreements on which the total payments in the remaining period of non-terminability amount 

to DKK 1 579 075 including DKK 830 507 for leasehold premises. 



Noter 
Notes 

4 	Ntertstiende parter og ejerforhold 
Related parties and ownership 

Bestemmende Indflydelse 

Determining influence 

Baratta Netherlands Holding By. 

Baxalta Incorporated, Illinois, USA 

Ovrige nrertstilende parter 
Other related parties 

Jens Harped' Zilstorff 
Zicavcj 18 
2930 Klampenborg 

Philippe David Alexandre Mendels-Flandre 
ci0 Novotel 
Lindenbergh-Platz 1 
8152 Gannett (Zurich), Switzerland 

Anders Pode Milwertz 
Monrads Ade 15, at, 
2500 Valby 

Baxalta GmbH, Schweiz (Switzerland) 
Bandta Services Europe Sprl., Belgien (Belgium) 
Bazalta Ireland Finance Branch, Hand (Ireland) 
Baxalta Sweden AB, Sverige (Sweden) 

Grundlag 

Basis 

tvloderselskab 

Parent company 

Ultimative moderselskab 
Ultimate parent company 

Bestyreisesmedlem (formand) 
Member of the Supervisory Board 

Bestyrelsesmedlem 

Member of the Supervisory Board 

Bestyrelsesmedlern 

Member of the Supervisory Board 

Tilknriede virksomheder 
Affiliated companies 

Ejerforbold 
Ownership 

Falgende aktionterer er noteret i selskabets aktionterfortegnelse som ejende minimum 5% af stemmeme eller 
minimum 5% af aktiekapitalen : 
The following stockholders are registered in the list of stockholders as owning minimum 5% of the votes or 

minimum 5% of the share capital: 

Baxalta Netherlands Holding B.V. 
Kobaltweg 49 
3542 CE Utrecht 
The Netherlands 
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