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Ledelsespategning
Statement by Board of Diroctors and Board of Executives

Bestyrelsen og direktlonen har dags dato behandiet 0g godkendt Arsrapparten for 1, januar 2018 —

31. daceniber 2018 for Shire Denmark A/,
Today the board of dlrectors.and hoard of exectitives have discussed and approved the Annual

Raport of Shire Denmark A/S for 1 January 2018 ~ 31 ecember 2018,

Arsrapporten aflesgges | overensstammalss ined Araregnskabsloven.
The annual report has boen pregared In sccortlance with tha Danish Financin! Biatements Aot

Det er voras opfaltelae, at drsregnskabst giver et retvisende blllede af selskabats akliver, passiver
og finanslelle sliling pr. 31. december 2018 saml af resuitatet af selskabels akiiver for

regnskabsdrat 1. januar 2018 — 31, december 2018,
In aur opinion the financial statements give a true and fair viaw of the company’s financlel posiiions

at 37 Pacember 2018 and of the results of the company’s operafions for the financlal year 1
January 2018 — 31 Dgoember 2018,

Ledelisasbaretningen Indeholder efter vores opfattelse en refvisende redegaralss for de forhold,

heratningen emhandler.
in guropinion the Managament’s Reviow Ingludes a fair raview of the matters the raview dealf viith.

Arsrapporten indsfilles tii generaiforsamiingens godkendelss,
We recommend thel the Annual Repori be spproved at the annual general meeting.

Kobenhavn, den 2u/026 (20 17
Copenhagen 20/ p¢ /2.0 7

Direktion:
Board of Executives:

Anders Pode Mitweriz T
Bestyrelse:
Hoard of Direotars:
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v\,{/ - ) { /
( T < A
Kerstin Anna-Lena Engvall Eduardo Knease

P Fredrik Westin




Den uafhaengige revisors erklaringer
Independent Auditor's Reports

Til kapitalejeren i Shire Denmark A/S
To the shareholder of Shire Denmark A/S

Konklusion
Oplnion

Vi har revideret arsregnskabet for Shire Denmark A/S for regnskabsaret 01.01.2018 - 31.12.2018,
der omfatter resultatopgerelse, balance og noter, herunder anvend! regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of for the financial year 01.01.2018 - 31,12.2018, which
comprise the income statement, balance sheet and notes, Including a summary of significant
accounting policies. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.2018 samt af resultatet af selskabets akliviteter for regnskabséret
01.01.2018 - 31.12.2018 i overensstemmelse med arsregnskabsloven.

in our opinion, the financial statements give a true and fair view of the Entity’s financial position at
31.12.2018 and of the results of its operations for the financial year 01.01.2018 - 31.12.2078 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfer vores revision | overensstemmelse med internationale standarder om revision cg de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifelge disse standarder og krav er
nasrmere beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet’, Vi er uafheengige af selskabet | overensstemmelse med internationale etiske regler
for revisorer (IESBA's Etiske regler) og de yderligera krav, der er gesldends i Danmark, ligesom vi
har opfyldt vores avrige etiske forpligtelser | henhold 4l disse regler og krav, Det er vores opfattelse,
at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the Auditor's responsibilities for the audit of the financial
statements section of this auditor's report. We are independent of the Entily in accordance with the
International Ethics Standards Board of Accountanis' Code of Ethics for Professional Accountants
(IESBA Code} and the additicnal requiretnents applicable in Denmark, and we have fulfilled our
other ethical rasponsibilities in accordance with these requirements. We belleve that the audit
avidence we have obtained is suifficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for drsregnskabet
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsreghskabsloven. Ledelsen har endvidere ansvaret for den Interne
kontrol, som ledelsen anser for nagdvendig for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management Is responsible for the preparation of financial statements that give a frue and fair view
in accordance with the Danish Financial Statements Acl, and for such internal control as
Management determines Is necessary to enabla the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pd grundiag af regnskabsprincippet om fortsat drift, medmindre ledelsen




enten har til hensigt at likvidere selskabet, Indstille driften eller ikke har andet realistisk alternativ
end at gere dette.

In preparing the financial statements, Management is responsible for assessing the Entity's ability to
continue as a going concern, for disclosing, as applicable, mafters refated to going concern, and for
using the going concern basfs of accounting in preparing the financial statements unless
Management either intends to fliquidate the Entily or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsiblilities for the audit of the financial statements

Vores mal er at opné hej grad af sikkerhed for, om &rsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionispategning
med en konklusion. Hgj grad af sikkerhed er et haijt niveau af sikkerhed, men er ikke en garanti for,
at en revision, der udferes | overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gesldende i Danmark, altid vil afdaekke veesentlig fejlinformation, nar sadan
findes. Fejlinformation kan opstd som folge af besvigelser eller fejl og kan betragtes som
veasentiige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne treeffer pa grundlag af &rsregnskabet.

Our obfsctives are to obtain reasonable assurance ahout whether the financial statements as a
whole are free from material misstatement, whether due fto fraud or error, and fo issus an auditor's
report that includes our opinion. Reasonable assurance s a high level of assurance, but is not a
guarantes that an audit conducled in accordance with 1SAs and the additicnal requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered malerial if, individually or in the aggregate, they could
reasonably be expected fo influence the economic decisions of users taken on the basis of these
financial statements.

Som led | en revision, der udfares | overensstemmelse med internationale standarder om revision
og de yderilgere krav, der er gasldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with 1SAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audift. We alsc:

« ldentificerer og vurderer vi risikoen for veesentlly fejlinformation | Arsregnskabet, uanset om

denne skyldes besvigeiser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse tisici samt opnar revisionsbevis, der er tilstraekkeligt og egnet il at danne grundlag for
vores konklusion. Risikoen for ikke at opdage veesentlig fejtinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation forarsagel af feji, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste udeladelser, vildiedning eller tilsidesasttelse af
intern kontrol,
Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, dasign and perform audit procedures responsive fo those risks, and obtain
audit evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of
not detecting a maferial misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke
en konklusion om effektivitaten af selskabets interne kontrol.

Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinior on the effectiveness of the Entity's internal control,

« Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmeessige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

Evaluate the appropriateness of accounting policies used -and the reasonableness of
accounting estimates and refated disclosures made by Management.

o Konkluderer vi, om ledelsens udarbejdelse af darsregnskabet pé grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opnéede




revisionsbevis er veesentlig usikkerhed forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis vi konkluderer, at der er en
veasentliy usikkerhed, skal vi i vores revisionspategning gere opmasrksom pé oplysninger
herom i &rsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konkiusioner er baseret pa det revisionshevis, der er opndet frem til datoen
for vores revisionspédtegning. Fremtidige begivenheder ellar forhold kan dog medfare, at
selskabet ikke lzengere kan forisaatte driften,
Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements, and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Entity’s ability fo continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report o the related
disclosuras in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the dafe of our
auditor’s report. Howaver, future events or conditions may cause the Entily to cease to continue
as a going concem.

¢ Tager vi gtilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningeme, samt om Aarsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf,
Evaluate the overall presentation, structure and content of the financial statements, incfuding
the disclosures in the notes, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

Vi kommunikerer med den sverste ledelse om bla. det planlagte omfang og den tidsmasssige
placering af revisionen samt betydelige revisionsmeessige observationer, herunder eventuelie
betydelige mangler 1 intern kontrol, som vi ideniificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controf that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management commentary

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for the management commentary.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberstningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the financial statements does not cover the management commentary, and we do
not express any form of assurance conclusion thereon.

| tilknytning til vores revision af érsregnskabet er det vores ansvar at 1aese ledeisesberetningen og i
den forbindelse overveje, om ledelsesberetningen er veesentligt Inkonsistent med arsregnskabet
eller vores viden opndet ved revisionen eller pd anden méde synes at indeholde veesentlig
fejlinformation.

in connection with our audit of the financial statements, our responsibility is fo read the
management commentary and, In doing so, consider whethar the management commentary is
materially inconsistent with the financial statements or our knowledge obfained in the audit or
otherwise appears to be materially misstated,

Vores ansvar er derudover at overveje, om ledeisesberetningen indeholder kraevede oplysninger |1
henhold til &rsregnskabsloven.

Moreover, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.




Baseret pd det udferte arbejde er det vores opfattelse, at ledelsesherefningen er i
overenssiemmelse med Arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet veesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that the management commentary is In
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financlal Statements Act. We didf not identify any material misstatement
of the management commentary.

Zo JQAJ

Kobenhavn, den-BEi,.2019
Copenhagen, DE-MM. 2018

2.0 Jore
Deloitte
Statsautoriseret Revisionspartnerselskab
CVR ~nr, 36 392280
Central business Registration No 36 39 22 90

Flem Larsen

Statsautoriseret revisor
State Authorised Public Accountant
ldenficiation NO (MNE) mne27790




Ledelsesberetning
Wanagement’s Commentary

Vaesentligste aktiviteter

Principal activities

Virksomheden er et, helejet datterselskab af Shire plc ("gruppen"). Shire er en forende speciale
biofarmaceutisk virksomhed, der fokuserer p4 at udvikle og markedsfare innovative laegemidier til
patienter med sjasldne sygdomme og andre specielle forhold.

The company is a wholly owned subsidiary within the Shire pic group (‘the ‘Group’). Shire is a
leading specialty biopharmaceutical company that focuses on developing and marketing
innovative medicines for pafients with rare diseases and other specialty conditions.

Shire Denmark A/S har fusioneret med Shire Biotech Denmark, CVR nummer 36 39 22 €0, den 1.
april 2018.

Shire Denmark A/S has merged with Shire Blotech Denmark, CVR number 36 39 22 90, on 1 April
2018.

Betydningsfulde haendelser, indtruffet efter regnskabsarets afslutning
Significant events after the end of the financial year

Den 8. januar 2019 fuldfarie Takeda Pharmaceutical Company Limited, et selskab i Japan,
overtagelsen af Shire Plc. Fra denne dato blev Takeda Pharmaceutical Company Limited det
ultimative moderselskab til virksomheden,

On 8 January 2018 Takeda Pharmaceutical Company Limited, a company incorporated in Japan,
completed the acquisition of Shire Plc. As of this dale, Takeda Pharmaceutical Company Limited
baecame the uitimate parent of the Company.

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning for
selskabets finansielie stilling.
No events have occurred after the end of the financial year of material importance for the
company’s financial position.




Shire Denmark A/S

Anvendt regnskabspraksis

Accounting polices

Arsrapporten for Shire Denmark A/S for 2018 er aflagt i overensstemmelse mead
arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B.

The annual report of Shire Denmark A/S for 2018 has been presented in accordance with the
provisions of the Danish Financial Statements Act for enterprises in accounting class B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.
The accounting policles applied for these financial statements are consistent with those
applied last year.

Arsrapporten for 2018 er afiagt | DKK.
The annual report for 2018 is presented in DKK.

Generelt om indregning og maling

General about recognition and measurement

i resultatopgereisen indregnes indtagter i takt med, at de indtjenes, herunder indregnes
vardireguleringer af finansielle aktiver og forpligteiser. | resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Income Is recognised in the income statement as and when it Is earned, including recognition
of value adjustments financial assets and liabilities. Any costs, including depreciation,
amortisation and write-down, are also recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is likely that future economic benefits will
occur to the company and the value of the asset can be measured refiably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige wkonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when It Is likely that future economic benefits
will not occur to the company and the value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser il kostpris. Efterfalgende males akfiver
og farpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and
liabilities are measured as described in the following for each item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten aflegges, og som be- eller afkreefter forhold, der eksisterede pa balancedagen.
The recognition and measurement takes into account predictable losses and risks arising
before the year end reporting and which confirm or disconfirm matters that existed at the
balance shes! date.

Resuitatopgarelsen
Income statement

Bruttofortjeneste eller -tab

Gross profit or loss

Brutioforiieneste eller -tab omfatter kommisionsindtaefter, omkostninger til révarer og
hjaelpematerialer og andre eksierne eksterne omkostninger,

Grass profit or loss comprises commission income, cost of raw malerials and consumables
and other external expenses.
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Shire Denmark A/S

Nettoomsatning

Net revenue

Neftoomseetningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopgarelsen,
safremt levering og risikoovergang fil kaeber har fundet sted inden arets udgang.
Nettoomszetning Indregnes eksklusiv moms, afgifier og med fradrag af rabatter i forbindelse
med salget,

The net revenue from sale of merchandise and finished gopds is recognised in the income
statement if supply and risk transfer to purchaser has taken place before the end of the year.
Nef revenues are recognised exclusive of VAT, duties and less discounts related to the sale.

Vareforbrug

Cost of sales

Omkostninger til rAvarer og hjmlpematerialsr indeholder det forbrug af ravarer og hjzaeipe-
matetlaler, der er anvendt for at opna arets nettoomsestning.

Expenses for raw materials and consumables comptise the raw materials and consumables
consumed to achieve revenue for the year.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfalter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, operationelie leasingomkostninger mv.

Other extemnal costs include costs refating to disfribution, sales, advertising, administration,
premises, foss on bad debts, operating lease expenses and similar expenses.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lan og gager, inklusiv feriepenge og pensioner samt andre
omkostninger fil social sikring mv, il selskabets medarbejdere.

Staff costs comprise wages and salaries, including holiday pay and pensions and other costs
for social security efc. for the company’s employess.

Finansielle ind{segter og omkostninger

Financial income and expenses in general

Finansielle indiesgter og omkostninger indeholder renteindtsegter og — tab vedrorende
transaktioner i fremmed valuta, samt tilleeg og godtgsrelse under acontoskatteordningen
indregnes med de belab, der vedrarer regnskabsaret.

Financial income and expenses include interest income and expenses, financial expenses of
finance leases, realised and unrealised gains and losses arising from investments in financial
assefs, debt and transaclions in foreign currencies, amortisation of financial assefs and
fiabifitias as well as charges and allowances under the tax-on-account scheme efc. Financial
income and expenses are recognised in the income slatement by the amounts that relate to
the financial year.

Skat

Tax

Arets skat, som bestar af drets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes ti arets resultat, og direkte pa
egenkapitalen med den del, der kan henfares til posteringer direkte p4 egenkapitalen.

The tax for the year, which consists of the current tax for the year and charges in deferred
fax, is recognised in the income statement by the portion that can be afiributed o the profit
for the year and Is recognised directly in equily by the portion that can be atfributed to entries
directly to the equity.

Balancen
Balance sheet

Goodwill

Goodwill .

Goodwill er positive forskelsbelgb mellem kostpris og brugsveerdien af overtagne aldiver og
forpligtelser i1 virksomhedsovertagelsen. Goodwill afskrives linesert over den vurderede
brugstid, der fastlagges pa baggrund af ledelsens erfaringer inden for de enkelte
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forretningsomrader. Brugstiderne er fastlagt ud fra en vurdering af i hvilket omfang, der er
tale om strategisk erhvervede virksomhader med en stark markedsposition og langsigiet
indtjeningsprofil. Hvis brugstiden ikke kan skennes palideligt faslseettes den til 10 ar.
Brugstiderne revurderes arligt. Den anvendte afskrivningsperiode udger 10 ar.

Goodwill nedskrives il genindvindingsveerdi, hvis denne er lavere end den
regnskabsmesssige vaerdi

Goodwill is the positive difference befween cost and value in use of assets and liabilifies
taken over as part of the acquisition. Goodawlll is amortised straight-line over its estimated
useful life which is fixed based on the exparience gained by Management for each business
area. Useful life is determined based on an assessment of whether the enterprises are
strategically acquired enterprises with a strong market position and a long-term eamings
profile. If it is not possible to estimate the usefu! life reliably, it is sef af 10 years. Useiul lives
are reassessed on an annual basts. The amortisation period used is 10 years.

Goodwill is written down fo the lower of recoverable amount and carrying amount.

Materielle anlegsaktiver

Tangible assets

Materielle anlsegsaktiver males til kostpris med fradrag af akkumulerede af- og
nedskrivhinger.

Kostpris omfatter anskeffelsesprisen og omkostninger direkts tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar tfi &t blive taget i brug.

Afskrivningsgrundlaget, der opgares som kostpris reduceret med eventuel restveerdi, fordeles

[Inezert over aktivernes forventede brugstid, der udger:

Priftsmidier, andre anlaeg, driftsmaterie! og inventar 3-10 ar

Tangible assets are measured at cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cast of acquisition and expenses directly related to the acquisition up until
the time when the assel is ready for use.

Depreciation based on cost reduced by any residual value is calculated on a straight-fine
basis ovar the expected useful lives of the assets, which are:

Equipment and niachinery, other fixtures and fittings, tools 3-10 yoars

Varebehaldninger

Inventaries

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfeelde, hvor nettorealisations-
veerdien er lavere end kostprizen, nedskrives til denne lavere veerdi.

Inveritories are measured al cost using the FIFQ principal. If the net realisable value is lower
than cos!, write-down Is provided fo the lower value.

Kostpris for handelsvarer opgsres som anskaffelsespris med tilleg af hjemtagelses-
omkostninger.

The cost of merchandise is calculated at acquisition price with addition of transportation and
similar costs.

Nettorealisationsvaerdi for varebeholdninger opgeres som salgspris med fradrag af
omkostninger, der atholdes for at effekiuere salget, oy fastsasttes under hensyntagen il
omszettelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventaties Is stafed at sales price less cosis incurred fo exectite
the sale and is defermined with due regard to marketability, obsolescence and development
in expected sales price.
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Tilgodehavende fra salg- og tienesteydelser

Accounts receivable

Tilgodehavender méles til amortiseret kostpris, hvilket seedvaniigvis svarer til nominel vaerdi.
Vazrdien reduceres med nedskrivning til imedegaelse af forventeda tab.

Accounts receivable are measured at amortised cost which usually corresponds to nominal
value. The value Is reduced by write-down to meet expected l05ses.

Periodeafgrensningsposter

Prepayments

Periodeafgreensningsposter indregnet under akfiver omfatter afholdte omkostninger, der
vedrerer efterfalgende regnskabsdr. Periodeafgreensningsposter méles il kostpris.
Periodeafgreensningsposter bestér af forudbstalte omkostninger vedrarende medlemskaber.

Prepayments comprise incurred costs refating fo subsequent financial years. Prepayments
are measured at cost, Prepayments consist of prepalid costs for membership fees.

Likvide beholdninger

Cash and bank

Likvide beholdninger omfatter kontante beholdninger og bankindestiender.
Cash comprises cash in hand and bank deposits.

Andre finansielle forpligteiser

Other financial liabllities

Andre finansielle forpligtelser mdles til amortiseret kostpris, der saedvanligvis svarer til
nominel vaerdi.

Other financial liabilities are measured at amortised cosf, which usually corresponds fo
nominal valus.

Skyldig skat

Tax payable

Altuelle skatteforpligtelser og tilgodehavenda aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for skat af tidiigere ars skattepligtige
indkemster samt for betalte acontoskatter.

Current tax liabliities and receivable current fax are recognised in the balance sheet as the
caloulated tax on the taxable income for the year, adjusted for tax on the taxable income for
pravious years and taxes paid on account.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner | fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetsere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskelten, mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets eller gecldens opstden, indregnes i
resultatopgerelsen under finansielle indisegter og omkostninger.

Transactions in foreign currencies are recorded af the rate of exchange ruling af the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the
balance sheet dates are reported at the rate of exchange prevalling at that date. Exchange
differencas arising between the transaction date and the date of payment are recognised in
the income statement as a financial item, Non-monetary items that are measured at historical
cost in a foreign currency are not refranslated.
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Resultatopgerelse 1. januar 2018 —~ 31. december 2018
income statement 1 January 2018 — 31 December 2018

Bruttoresultat
Gross profit

Personaleomkostninger
Staff expenses

Afskrivninger
Depreciation and amortisation

Resultat for finansielle poster
Result before financial income/expenses

Andre finansielle indtaegler
Other Financial income

Andre finansielle omkostninger
Other Financial expenses

Resuitat for skat
Profit before tax

Skat af arets resultat

Tax on the profit for the year
Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Areis resultat
Profit for the year

Overfart resultat
Retained earnings

Note 2018 2017
Notes DKK DKK
20,047,692 10,639,177

; (16,275,647) (7.285,640)
(761,309) (607,513)

3,010,736 2,746,024

3,085 13,198

(51,440) (35,692)

2,962,361 2,723,528

2 (878,018) (632,779)
2,284,343 2,090,749

2,284,343 2,080,749

3 2,284,343 2,080,749
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Balance 31. december 2018
Balance sheet 31 December 2018

Immaterielte aktiver
Intangible assefs
Goodwill

Goodwill

Immaterielle aktiver | alt
Intangible assets fotal

Materielle anlzgsaktiver
Tanglble assels

Driftsmidler

Equipment and machinery
Materielle anlzgsaktiver total
Tangible fixed assets total

Anlegsaktiver | alt
Total fixed assets

Handelsvarer
Merchandise
Varebeholdninger i alt
Total inventory

Tilgodehavender hos filknyttede virksomhedsr
Amounts awed by affillated companies

Tilgodehavende fra salg- og fjenesteydelser
Accounts recelvable

Periodeafgraensningsposter
Prapayments

Tilgodehavender i alt
Total debtors

Likvide beholdninger
Cash and bank

Omsatningsaktiver i alt
Total current assels

Aktiver | alt
Tolal assels

Note 2018 2017
Noles DKK DKK
4 409,689 -
409,689 -

5 2,121,888 1,794,544
2,121,889 1,794,544

2,531,578 1,794,544

2,437,324 -

2,437,324 -

3,547,813 48,339,969

75,336,916 1,248,994

1,280,932 522,877

82,602,986 50,111,840

2,685,037 (9)

§5,288,022 50,111,831

87,819,600 51,906,375
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Balance 31. december 2018
Balance sheet 31 December 2018

Selskabskapital
Share capital

Overkurs
Share premium

Overfart resultat
Retained earnings

Egenkapital i alt
Total shareholder’s equity

Leveranderer af varer og tjenesteydelser
Trads creditors

Geald til tilknytiede virksomheder
Amounts owed fo affiliated companies

Anden gasld
Other liabilties

Skyldig selskabsskat
Tax payable

Kortfristet geeld
Current Iiabilities

Passiver i alt
Total liabilities and shareholder's equity

Ikke-indregnede leje-og leasingforpligtelser
Unrecognised rental and lease commilments

Ejerforhold
Ownership

Koncemnforhold
Consolidation

Note 2018 2017

Noles DKK DKK

3 600,000 600,000

22,206,000 22,206,000

3 8,410,717 6,126,374

31,216,717 28,932,374

2,753,686 944,633

38,216,992 18,347,210

14,034,136 2,489,081

1,598,060 1,193,067

56,602,883 22,974,001

87,819,600 51,906,375
6
7
8
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Noter
Notes

1 Personaleomkostninger

Staff costs
2018 2017
DKK DKK
Lan og gager
Wages and salaries 14,353,543 6,973,805
Pensioner
Pensions 1,472,778 542,958
Omkostninger til social sikring
Social security costs 449 326 0
Ialt
Total 16,275,647 7,285,640
Antal personer fuldtidsbeskeeftigede i gennemsnit under aret
Average number of full-time employees during the year 10 6
Vederlag til bestyrelse og direktion
Remuneration paid fo management and board of directors 1,142,518 1,085,531
2 Skat af arets resultat
Tax on profit for the year
2018 2017
DKK DKK
Beregnet skat af arets skattepligtige indkomst
Calculated tax on taxable income for the year {678,018) (632,779)
falt
Total {678,018) (632,779)
3 Egenkapital
Equity
Overfort
Overkurs overskud
Selskahskapital Share Retained ] alt
Share capital premium profit Total
Egenkapital 1. januar 2018
Equity 1 January 2018 600,000 22,206,000 6,126,374 28,932,374
Forslag til arets
resultatdisponering
Proposed distribution of profit - - 2,284,343 = 2,284,343
Egenkapital 31. december
2018
Equity 31 December 2018 600,000 22,206,000 8,410,717 31,216,717
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4 Immaterislle aktiver
Intangible assets

Anskaffelsespriser 1. januar
Cost at 1 January

Tilgang i arets lab
Additions during the year

Anskaffelsespriser 31. december
Cost at 31 December

Akkumulerede afskrivhinger 1. Januar
Accumulated depreciationfamoriisation at 1 January

Arets af- og nedskrivninger
Depreciation/amortisation and write down for the year

Akkumulerede afskrivninger 31. Pecember
Accumulated depreciation/amortisation and write
down at 31 December

Bogfert veerdi 31. December
Net book value af 31 December

2018
DKK

455,210

455,210

45,521

45,521

409,689
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5 Materiefle aniegsaktiver

Tangible fixed assets
2018 2017
DKK DKK

Anskaffelsespriser 1. januar 3,247225 3,189,055
Cosft at 1 January

Tilgang i arets lab 1,035,000 58,170
Additions during the year
Tilgang fra fusion Shire Biotech Denmark Aps 197701 )
Additions from merger Shire Biotech Denmark Aps
Afgang i arefs feb - -
Disposals during the year
Anskaffelsespriser 31. december 4,479,926 3,247,225
Cost at 31 December
Akkumulerade afskrivhinger 1. Januar 1,452,681 845,168
Accumulated depreciation/amorifsation at 1 Jantary
Arets af- og nedskrivninger 715,788 607,613
Depreciation/amortisation and write down for the year ‘
Akkumulerede afskrivninger fra fusion Shire Bictech 189,568 607,513
Denmark Aps
Acc depreciation from mergear Shire Biotech Denmark Aps
Akkumulerede afskrivninger 31. December
Accumulated depreciation/amortisation and write

down at 37 December 2,358,037 1,452,681
Begfart veerdi 31. december
Net book value at 31 December 2121889 1,794,544
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6 lkke-indregnede leje-og leasingforpligtelser
Urirecognised rental and lease commitments

2018 2017
DKK DKK
Forpligteiser | henhold til lefe-og leasingforpligtelser frem
tit udisb 1,462,133 727,287
Commitments under rentel and lease commifments until
expiry
7 Ejerforhold
Ownership

Selskabet har registreret felgende aktionzsrer med mers end 5% af aktiekapitalens
stemmeberettigeds, eller palydende veard:

The company has registered the following shareholders holding more than 5% of the voting
share capital or of the nominal value of the share capifal:

Baxalta Netherlands Holding B.V.

8 Koncernforhold
Consolidation

Navn og hjemsted for moderselskabet der udarbejde koncernregnskab for den sterste
koncernen:

Name and registered office of the parent preparing consolidated financial statements for the
largest group;

Shire Denmark A/S indgéar i koncernregnskabet for Shire plc, Jersey. Koncemragnskahet for
Shire Plc kan downloades pd www.shire.com

Shire Denmark A/S is included in the consolidated financial statements of Shire plc, Jersey.
The consolidated financial statements of Shire Plc can be downloadad at www.shire.com.
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