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Statement by the Executive Board and the Board of Directors

The Executive Board and the Board of directors have today discussed and approved the annual report of 
Aberdeen Asset Management Denmark A/S for the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the company's financial position 
at 31 December 2021 and of the results of the company's operations for the financial year 1 January - 
31 December 2021.

Further, in our opinion, the Management commentary gives a fair review of the development in the 
company's operations and financial matters and the results of the company's operations and its financial 
position management's review includes a fair review of the matters dealt with in the management's 
review.

We recommend that the annual report be approved at the annual general meeting.

Hellerup, 30 May 2022

Executive Board

Neil Dolby

Board of Directors

Henrik Sodring Kruse Lina Alvemur Neil Dolby

STATEMENTS BY THE EXECUTIVE BOARD AND THE BOARD OF DIRECTORS 
AND AUDITOR’S REPORT 

Aberdeen Asset Management Denmark A/S                                                                                             2

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W



Independent auditor’s report

To the shareholders of Aberdeen Asset Management Denmark A/S

Opinion

We have audited the financial statements of Aberdeen Asset Management Denmark A/S for the financial 
year 1 January - 31 December 2021, comprising income statement, balance sheet, statement of changes 
in equity and notes, including accounting policies. The financial statements are prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Company’s assets, liabilities and 
financial position at 31 December 2021, and of the results of the Company’s operations for the financial 
year 1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 
requirements applicable in Denmark. Our responsibilities under those standards and requirements are 
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our 
report.

We are independent of the Company in accordance with the International Ethics Standards Board for 
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional 
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

Management’s responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the Danish Financial Statements Act and for such internal control that Management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting in preparing the financial statements unless Management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent auditor’s report

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a 
material misstatement when it exists. Misstatements may arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of financial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 
Denmark, we exercise professional judgment and maintain professional scepticism throughout the audit. 
We also:

• identify and assess the risks of material misstatement of the Company financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.

• evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management.

• conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
preparing the financial statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.

• evaluate the overall presentation, structure and contents of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.
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Independent auditor’s report

Statement on Management’s review

Management is responsible for the Management’s review.

Our opinion on the financial statements does not cover the Management’s review, and we do not express 
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management’s 
review and, in doing so, consider whether the Management’s review is materially inconsistent with the 
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially 
misstated.

Moreover, it is our responsibility to consider whether the Management’s review provides the information 
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s review is in accordance with 
the financial statements and has been prepared in accordance with the requirements of the Danish 
Financial Statements Act. We did not identify any material misstatement of the Management’s review.

Copenhagen, 30 May 2022 
KPMG
Statsautoriseret Revisionspartnerselskab
CVR No 25 57 81 98

Carsten Nielsen
State Authorised Public Accountant
mne30212

Aberdeen Asset Management Denmark A/S                                                                                             5

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W



Company details

Aberdeen Asset Management Denmark A/S
Tuborg Havnevej 15, 3
2900 Hellerup Gentoffe
Denmark

Telephone: +45 33 44 40 00
Fax: +45 33 44 40 01

Registration No. 36 20 28 23

CVR-nr. 36 20 28 23

Registered office Gentoffe

Board of Directors
Andrew Creighton Resigned 15 December 2021
Henrik Sodring Kruse
Lina Alvemur Appointed 30 April 2021
Asa Ericson Appointed 23 February 2021, Resigned 30 April 2021

Executive Board
Neil Dolby

Auditor
KPMG
Statsautoriseret Revisionspartnerselskab
Dampfærgevej 28
2100 København Ø Copenhagen

Annual general meeting
The annual general meeting is held on 30 May 2022

MANAGEMENT COMMENTARY
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Management Commentary

Activities
The company's activity comprised portfolio management and management of properties and other assets 
on behalf of institutional and financial investors and property-related advisory services.

The Company managed the administration and development of properties and shopping centres owned 
by foreign funds, individual pension funds and property investors. In addition hereto, the company 
assisted in disinvestment of distressed single properties and property portfolios.

During the year, following a decision by Aberdeen Standard Investment Group to reorganise its Nordic 
operations, the Company has seen a reduction in revenue and at 31 December 2021 all sources of 
revenue noted above have ceased.

The Company has merged with Aberdeen SP 2013 A/S with an effective date of 1 January 2021. 
Accounting principles applied are stated on page 8.

The loss for the year of DKK 51 thousand (2020: loss of DKK 10.045 thousand) is as expected.

Outlook
Following the cessation of revenue in 2021 the company is working to eliminate future costs with a view 
to closing the company in the next year.

Events after the balance sheet date

No significant events have occurred after the balance sheet date that may affect the assessment of 
financial statements.

MANAGEMENT COMMENTARY
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Accounting Policies

The annual report of Aberdeen Asset Management Denmark A/S for 2021 has been prepared in 
accordance with the provisions applying to medium-sized class B enterprises under the Danish Financial 
Statements Act.

In accordance with the Danish Financial Statements Act, Section 112, no consolidated financial 
statements have been prepared.

With reference to Section 86(4) of the Danish Financial Statements Act, cash flow statement is not 
prepared.

The accounting policies applied in the preparation of the annual report are consistent with those of last 
year.

General on recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets 
and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also 
recognized in the income statement.

Assets are recognized in the balance sheet when it is probable that future economic benefits will flow to 
the company's and the value of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits will flow 
from the company's and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and 
liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost implying the recognition of a 
constant effective interest rate to maturity. Amortised cost is calculated as initial cost less possible 
repayments and plus or minus the cumulative amortisation of any difference between cost and nominal 
amount.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring prior to the 
presentation of the annual report that evidence conditions existing at the balance sheet date are taken 
into account.

Business combinations 
Newly acquired or newly established enterprises are recognised in the financial statements from the time 
of acquiring or establishing such enterprises. Divested or wound-up enterprises are recognised in the 
income statement up to the time of their divestment or winding-up.

The purchase method is applied at the acquisition of new enterprises, under which identifiable assets and 
liabilities of these enterprises are measured at fair value at the acquisition date. Provisions for costs of 
restructuring of the enterprise acquired are only made in so far as such restructuring was decided by the 
enterprise acquired prior to acquisition. Allowance is made for the tax effect of restatements.

The uniting-of-interests method is applied on acquisition of enterprises, mergers, demergers, 
contributions of assets and exchanges of shares, etc. in which the enterprises concerned are controlled 
by the Parent, under which method the combination is considered completed at the date of acquisition 
without restatement of comparative figures. Under the uniting-of-interests method, the acquiree’s assets 
and liabilities are recognised at their carrying amounts, adjusted for any differences in accounting policies 
and accounting estimates. 

ANNUAL REPORT
1 JANUARY - 31 DECEMBER 2021 
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Accounting Policies

Business combinations (continued)
The difference between the consideration agreed and the carrying amount of the acquiree is recognised 
in equity. The Company has merged with its wholly owned subsidiary, Aberdeen SP 2013 A/S, Gentofte 
with an effective date of 1 January 2021.

Foreign currency translation
Transactions denominated in foreign currencies are translated at the exchange rates at the transaction 
date. Foreign exchange differences arising between the exchange rates at the transaction date and at the 
date of payment are recognised in the income statement as interest income or expense and similar items. 
If currency positions are considered as hedging of future cash flows, the value adjustments are 
recognised directly in capital and reserves. Receivables and payables and other monetary items 
denominated in foreign currencies are translated at the exchange rates at the balance sheet date. The 
difference between the exchange rates at the balance sheet date and at the date at which the receivable 
or payable arose is recognised in the income statement as interest income or expense and similar items.

Fixed assets purchased in foreign currencies are measured at the exchange rates at the transaction date.

Income Statement

Net turnover
Revenues from services, which include management fees, transaction fees and performance fees, are 
recognised in the net turnover as the service is provided and to the extent that it is probable that 
economic benefits will flow to the company and when such revenues can be reliably measured. 

Net turnover is measured at fair value of the agreed fee excluding VAT.

Other external costs
Other external costs comprise costs for distribution, sale, advertising, administration, premises, loss on 
debtors, operating leases etc.

Staff costs
Staff costs include wages and salaries, pensions and other social security costs and costs related to the 
company’s incentive schemes.

Other operating revenue
Other operation income comprises items secondary to the activities of the Company, including gains on 
the sale of activities.

Interest income and expense and similar items
Interest income and expense and similar items are recognised in the income statement at the amounts 
related to the financial year. Interest income and expense and similar items comprise interest income and 
expense, realised and unrealised gains and losses regarding payables, transactions denominated in 
foreign currencies as well as surcharges and refunds under the on-account tax scheme etc.

Dividends
Dividend from investments in subsidiaries is recognised in the income statement in the financial year 
when the dividend is declared. To the extent that distributed dividend exceeds the accumulated earnings 
after the time of takeover, dividend is recognised as a reduction in the investment at cost.

Tax on profit for the year
Tax for the year comprises current tax and changes in deferred tax for the period. The tax expense 
relating to the profit/loss for the year is recognised in the income statement.

ANNUAL REPORT
1 JANUARY - 31 DECEMBER 2021 

Aberdeen Asset Management Denmark A/S                                                                                             9

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W



Accounting Policies

Balance sheet

Property, plant and equipment
Property, plant and equipment is measured at cost less accumulated depreciation.

Depreciation is provided at cost less expected residual value after the end of the useful lives.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date 
when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets. The 
expected useful lives are as follows:

                 Cars                                                      3 years
                   Equipment                                         5-10 years
                   IT equipment                                       3-5 years

The useful life and residual value are reassessed annually. Changes are treated as accounting estimate, 
and the effect in depreciation is recognized prospectively.

Property, plant and equipment are written down to the recoverable amount if this is lower than the 
carrying amount.

Gains or losses on disposal of property, plant and equipment are determined as the difference between 
the sales price less disposal costs and the carrying amount at the date of disposal. Gains or losses are 
recognised in the income statement under other external costs.

Investment in subsidiary
Investment in subsidiary are measured at cost. Where cost exceeds the net realisable value, investments 
are written down to this lower value.

Gains and losses regarding sales of investments in subsidiaries are recognised in the income statement 
as interest income and interest expenses.

Receivables
Receivables are measured at amortised cost. Write-down is made for bad debt losses.

Prepayments
Prepayments recognised as assets include prepaid costs.

Cash in bank and at hand
Cash in bank and at hand comprises bank deposits.

Equity - dividend
Proposed dividend is recognised as a liability at the date when they are adopted at the annual general 
meeting. The expected dividend payment for the period is disclosed as a separate item under equity.

ANNUAL REPORT
1 JANUARY - 31 DECEMBER 2021 

Aberdeen Asset Management Denmark A/S                                                                                             10

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W



Accounting Policies

Balance sheet (continued)

Corporation tax and deferred tax assets and liabilities
Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable 
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account. 
Aberdeen Asset Management Denmark A/S acts as the administrative company under the joint taxation 
and consequently settles all payments of corporation tax with the Danish tax authorities. Companies are 
part of the joint taxation from the date on which they enter the Group and up until the date on which they 
exit the Group.

The current Danish corporation tax is allocated between the jointly taxed Danish companies in proportion 
to their taxable income. In this connection, companies with a tax loss will receive joint taxation 
contributions from companies who have been able to use the loss for a reduction of their own tax profit.

Deferred tax is measured using the balance sheet liability method on all temporary differences between 
the carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied 
to determine the tax base, e.g. in relation to shares, deferred tax is measured based on the planned use 
of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry forwards, are measured at the expected 
value of their utilisation; either as a set-off against tax on future income or as a set-off against deferred tax 
liabilities in the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net 
realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet 
date when the deferred tax is expected to crystallise as current tax. The change in deferred tax as a result 
of changes in tax rates is recognised in the income statement. For this period, a tax rate of 22% has been 
used for current tax and 22% for deferred tax.

Prepayments
Prepayments recognised as liabilities include payments received for revenues related to subsequent 
financial years.

Liabilities
Liabilities are measured at amortised cost, corresponding to the nominal value.

ANNUAL REPORT
1 JANUARY - 31 DECEMBER 2021 
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DKK'000
Note 2021 2020

Revenue 16.251 41.486

Other external costs -8.120 -20.143

Gross margin 8.131 21.343

Staff costs 1 -9.841 -29.387
Depreciation, amortisation and impairment losses -42 -164

Other operating expenses -23 0

Operating primary profit/loss -1.775 -8.208

Operating profit -1.775 -8.208
Other financial income 3 0
Impairment write-down of financial assets -152 -122
Interest expenses and similar items 2 -922 -349

Profit/(loss) before tax -2.846 -8.679
Tax on profit/(loss) for the year 0 -1.366

Profit/(loss) for the year -2.846 -10.045

Result from discontinued operations 2.897 0

Net result 51 -10.045

Income statement 1 January - 31 December 2021
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DKK'000 Note 2021 2020

ASSETS
Non-current assets
Property, plant and equipment
Equipment, IT and cars 773 935
Total Property, plant and equipment 773 935

Investments
Investments in subsidiaries 0 4.411
Total investments 0 4.411

Total non-current assets 773 5.346

Current assets
Receivables
Accounts receivables 370 6.162
Amounts receivable from group enterprise 14.225 19.123
Other receivables 677 1.859
Corporate tax 1.283 3.276
Prepayments 132 1.422

16.687 31.842

Cash at bank and in hand 47.674 28.062

Total current assets 64.361 59.904

Total assets 65.134 65.250

BALANCE SHEET AT  31 December 2021
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DKK'000 Note 2021 2020

EQUITY AND LIABILITIES
Equity
Share capital 1.300 1.300
Retained earnings 48.512 48.461

Total equity 49.812 49.761

Liabilities
Current liabilities
Payables to group enterprises 10.560 0
Trade payables 676 82
Amounts owed to group enterprise 975 3.520
Other payables 3.111 11.887

Total current liabilities 15.322 15.489

Total liabilities 15.322 15.489

Total equity and liabilities 65.134 65.250

Contingent liabilities, other financial obligations and security 3

Ownership 4

Related parties 5

 

BALANCE SHEET AT  31 December 2021
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Contributed 
capital

Retained 
earnings

Proposed 
Extraordinary 

Dividend
Total

Equity at 1 January 2021 1.300 48.461 0 49.761
Transferred over the profit 
appropriation 0 51 0 51
Paid extraordinary dividend 0 0 0 0
Equity at 31 December 2021 1.300 48.512 0 49.812

STATEMENT OF CHANGES IN EQUITY
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DKK'000 2021 2020

Note 1 Staff costs
Wages and Salaries 9.096 27.130
Pensions 682 2.181
Other social security costs 63 76

9.841 29.387

Average number of employees 16 23

Remuneration to the Executive Board is not stated with reference to Section 98b(3) of the Danish 
Financial Statements Act. The Supervisory Board does not receive separate remuneration.

Note 2  Interest expenses and similar items

Interest expenses 240 234
Exchange rate adjustments 603 39
Other interest expenses and similar items 79 76

922 349

Note 3 Contingent liabilities, other financial obligations and security

Other financial obligations

The outstanding lease payments amount to DKK 163 thousand per 31 December 2021 (DKK 397 
thousand per 31 December 2020). The lease obligation comprises leases of cars until 30 November 
2023.

The Group's Danish entities are jointly and severally liable for tax on the Group's jointly taxed income and 
for certain withholding taxes such as dividend tax.

In 2020, the company had previously entered into a lease agreement regarding the property in Hellerup. 
The company was able to terminate this lease in December 2021, so there was no lease obligation at 31 
December 2021 (DKK 5.808 thousand per 31 December 2020). There were no other lease obligations at 
31 December 2021 (DKK 154 thousand per 31 December 2020).

NOTES
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Note 4 Ownership

Aberdeen Investments Limited, London UK, Company no. 02834212, owns the entire share capital in the 
company, cf. Section 55 of the Danish Companies Act.

Aberdeen Asset Management Denmark A/S is included in the consolidated financial statements of the 
Aberdeen Standard Investment Group, which can be obtained at www.aberdeestandard.com.

Note 5 Related parties

Related parties with considerable influence comprise the Supervisory Board, Executive Board and key 
management personnel in the company and Aberdeen Standard Investment Group and close relatives of 
these persons. Furthermore, related parties comprise companies which are part of the Aberdeen 
Standard Investment Group as well as companies controlled by the Supervisory Board, Executive Board 
and key management personnel in the company.

DKK'000 2021 2020

Acquired services from group entities 5.943 13.377
Sale of services to group entities -11.681 -14.742
Receivables from group entities 13.590 1.435
Payables to group entities 11.550 3.522

NOTES

Aberdeen Asset Management Denmark A/S                                                                                             17

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate 
from a trusted third party. All cryptographic evidence is embedded within this PDF, 
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that the 
contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at  https://penneo.com/validate

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The 
identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Henrik Sødring Kruse
Bestyrelsesmedlem
On behalf of: Aberdeen Asset Management Denmark A/S
Serial number: PID:9208-2002-2-782944650989
IP: 148.64.xxx.xxx
2022-05-30 11:53:03 UTC

Lina Maria Alvemur
Bestyrelsesmedlem
On behalf of: Aberdeen Asset Management Denmark A/S
Serial number: 19770418xxxx
IP: 148.64.xxx.xxx
2022-05-30 12:11:15 UTC

Neil Dolby
Adm. direktør
On behalf of: Aberdeen Asset Management Denmark A/S
Serial number: neil.dolby@abrdn.com
IP: 148.64.xxx.xxx
2022-05-31 10:33:16 UTC

Neil Dolby
Bestyrelsesformand
On behalf of: Aberdeen Asset Management Denmark A/S
Serial number: neil.dolby@abrdn.com
IP: 148.64.xxx.xxx
2022-05-31 10:33:16 UTC

Carsten Nielsen
Statsautoriseret revisor
On behalf of: KPMG P/S
Serial number: CVR:25578198-RID:46226256
IP: 83.151.xxx.xxx
2022-05-31 11:14:27 UTC

Neil Dolby
Dirigent
On behalf of: Aberdeen Asset Management Denmark A/S
Serial number: neil.dolby@abrdn.com
IP: 148.64.xxx.xxx
2022-05-31 12:33:49 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

8E
XH

-4
22

W
I-1

8V
S4

-B
YV

6J
-0

3V
5E

-3
1Q

4W


	Cover page
	Table of contents
	Statements
	Statement by management on the annual report
	Independent auditor's report

	Management´s review
	Company details
	Management's review
	Financial statements
	Accounting policies
	Income statement
	Balance sheet
	Statement of changes in equity
	Notes to the annual report
	Staff Costs
	Interest expenses and similar items
	Contingent liabilities, other financial obligations and security
	Ownership
	Related parties





  
 
 
 
 
 
 ezHzOB2i2E1rPhv4gJlTNfKZGnCIX1zXtAFv7CRaT2k=


 
HuxShKj38Fcu3cLoHXn4RNFFQ1RjNeemUnqKY0mQlcfsGXuV3AU5BJ+B+M5Nc3QPUNKqeIwFO7DQ
OWfbXmTHkcPTa2hzIirgpopvUNPI++xYjaofQeGVRBYhv986DVfjVrwLwGZphIl9dwgT2f1/9S32
RCQqEAiulzGSvqRM5EeJXuvfL6NedB+7SvtX457+CtRHxjNmzHpsT4VxqNyUHnStALPmxYss8c0k
vcF3RPJSaw2xB/UFO4k1z6OFAhHDiFGLD/6bw+G5KaJMMb/Q0fa99f2T65SdyFROmMh9/piL37Hg
ienVilIRwd/DPDhK1vrjc49Z4ZJoVC3Q4eInPA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNjQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC41Mw==
  signingRequestId MTMwNjQ4MTg=
  document_digests W3sia2V5IjoiTThFWEgtNDIyV0ktMThWUzQtQllWNkotMDNWNUUtMzFRNFciLCJkaWdlc3QiOiJmODkyOGU5OTI1YjQ0YjE2MjBmODg4NTYyNzQ3ZjJkOTFjODljNWEzMmY0NWJhY2QzZGIzZTE5MGE5NWMxNWY1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUFlGRzItNlNQWjItUUhCSkgtWlNQMVAtM0dIM0otQUtBRkgiLCJkaWdlc3QiOiIwMmQ0NjQwNmExYWZhZjY3MmQyYTNhMjM2MDg0MjNiNDI0M2VlOTZmNmQ5NmQxN2MzZjA1M2QyNDZiYTk0ZDE5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SUpUWFotTUU2SlQtUE5NQ1otSjZHSDgtUUdHTjQtN0tTRDM=
  TimeStamp MjAyMi0wNS0zMCAxMTo1MjoyNyswMDAw
  identityAssuranceLevel 2

            


         Jl3lElKYXzC118+fFkbkp7euI01OtcKrGhARC8MevFw=     VIGy5nmN2lXFdDzGwq2hBi/tiCRU39pgFzxGmH35/a8= HNZSLkTRGpJvX415Qvx6rkC0CiCOf5/FSsKy2YKhQD600CGTeVrOOXZKunKqBtk9W4gu7PLSNc+LMWSKK3ODUbSfj7MautS0LieXdGk1P5gJR0c8/OZ+o6N4st7Xi7SYujNaeQDqziMdyu99bgzNab5Hkw2fJuYU7iX9pavpX+BETjK3eUls4nMMxPiXcThBJnVxGMjyrl7qoZuNod++XCQ8AwPxbPlxCAPjWLzB/QshJkLhzqg809jji7hCXy2xJLFSsIJfh9ClR2efAUA/aknq6wiJfKzDgfB1rE7nXxDsPUjXqfJcj+5Ih5NkRQx2huis6aX2EApH7ks5oR4KNQ==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTMwNjQ4MzMiLCJkb2N1bWVudF9kaWdlc3RzIjoiW3tcImtleVwiOlwiTThFWEgtNDIyV0ktMThWUzQtQllWNkotMDNWNUUtMzFRNFdcIixcImRpZ2VzdFwiOlwiZjg5MjhlOTkyNWI0NGIxNjIwZjg4ODU2Mjc0N2YyZDkxYzg5YzVhMzJmNDViYWNkM2RiM2UxOTBhOTVjMTVmNVwiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9LHtcImtleVwiOlwiUFlGRzItNlNQWjItUUhCSkgtWlNQMVAtM0dIM0otQUtBRkhcIixcImRpZ2VzdFwiOlwiMDJkNDY0MDZhMWFmYWY2NzJkMmEzYTIzNjA4NDIzYjQyNDNlZTk2ZjZkOTZkMTdjM2YwNTNkMjQ2YmE5NGQxOVwiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9XSJ9  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF ko9TGVkymHzd3nXbYqg3yfFienU= UGVubmVv  Signing Ny4yNy4w   SU9T MTUuNQ== 43nKOtPpoNVZbrot9UKZNLs3CVk= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 /L51eLmmsjL6j/HU4DK3Fpiu1VCJ/FyUdfcDsDxjGEM=


 
jtTYTBi8z0qqf+J2tB8xDG1SKI79IwvY1Gopjv6O/XfOKALrBfTdQJYkpNajGy4GcZP/WKELoOYB
aXhsjaJpmhLoOUQwKfrnv4STgRShiRiKa/F3RWmlJjgzzS23qn70MsiScgwZdi3SbSkD8+EyNzh1
1y9Vj3oxHVxtMfrKt8BHnoD9MZRk2AuGfV65wLXlVRVTrqz6nh1wlfDCd7QkLf58ToeFyQ2UvMrq
SVat9VlScFhr239YL8Dz/ZE4C0iNCr/SBSFbNjwH9LjlSRPkIlZDNRJfMs2JK41+nHQGUq9893s2
qbewSSER0O20PXRvuzh0XDGw2womcThndvofCA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNd05qUTROVFk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2xrelVFRXRSakpPUTBndFYwWlRXVkV0UVZwVVZrVXRWMFV5VTFndFJVczJWamM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIE1heSAzMSAxMzoxNDoxNiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"M8EXH-422WI-18VS4-BYV6J-03V5E-31Q4W","version":"1.2","signatures":[{"signTime":"2022-05-30T11:53:03Z","subtype":null,"ip":"148.64.26.7","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Aberdeen Asset Management Denmark A/S"}],"dataFile":"3fbe263152afe198.xml","validations":[],"signerSerial":"PID:9208-2002-2-782944650989","type":"nemid","signerName":"Henrik Sødring Kruse"},{"signTime":"2022-05-30T12:11:15Z","subtype":null,"ip":"148.64.26.30","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Aberdeen Asset Management Denmark A/S"}],"dataFile":"3fedc92eaf083b76.xml","validations":[],"signerSerial":"197704180244","type":"bankid_se","signerName":"Lina Maria Alvemur"},{"signTime":"2022-05-31T11:14:27Z","subtype":null,"ip":"83.151.132.3","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"KPMG P/S"}],"dataFile":"3fecf72d0151cb85.xml","validations":[],"signerSerial":"CVR:25578198-RID:46226256","type":"nemid","signerName":"Carsten Nielsen"}]}


 ========================= ====================== ================ =================================================================================================== 
  Time                      Name                   IP               Activity                                                                                           
 ========================= ====================== ================ =================================================================================================== 
  2022-05-30 11:03:32 UTC   Wendy  Olsen           83.151.132.3     The document was created                                                                           
  2022-05-30 11:03:33 UTC   Wendy  Olsen           83.151.132.3     The document was viewed                                                                            
  2022-05-30 11:10:58 UTC   Wendy  Olsen                            A signing request email was sent to "Neil Dolby" at "neil.dolby@abrdn.com"                         
  2022-05-30 11:10:58 UTC   Wendy  Olsen                            A signing request email was sent to "Henrik Sødring Kruse" at "henrik.kruse@aberdeen-asset.com"    
  2022-05-30 11:10:58 UTC   Wendy  Olsen                            A signing request email was sent to "Lina Maria Alvemur" at "lina.alvemur@aberdeen-asset.com"      
  2022-05-30 11:52:03 UTC   Henrik Sødring Kruse   148.64.26.7      The document was viewed by the signer                                                              
  2022-05-30 11:52:04 UTC   Penneo system          148.64.26.7      The document was viewed                                                                            
  2022-05-30 11:53:03 UTC   Henrik Sødring Kruse   148.64.26.7      The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                             
  2022-05-30 12:05:37 UTC   Lina Maria Alvemur     148.64.26.30     The document was viewed by the signer                                                              
  2022-05-30 12:05:49 UTC   Penneo system          148.64.26.30     The document was viewed                                                                            
  2022-05-30 12:11:15 UTC   Lina Maria Alvemur     148.64.26.30     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                             
  2022-05-30 15:33:41 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-30 15:33:42 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:06 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:07 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:07 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:07 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:08 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-30 15:34:14 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 10:25:48 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-31 10:25:49 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 10:30:06 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 10:30:17 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-31 10:30:18 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 10:33:16 UTC   Neil Dolby             148.64.26.198    The signer signed the document as adm. direktør, dirigent, bestyrelsesformand, bestyrelsesformand  
  2022-05-31 10:34:11 UTC   Wendy  Olsen                            A signing request email was sent to "Carsten Nielsen" at "carnielsen@kpmg.com"                     
  2022-05-31 10:52:42 UTC   Carsten Nielsen        172.225.208.14   The signing request email was opened by the signer                                                 
  2022-05-31 11:13:30 UTC   Carsten Nielsen        83.151.132.3     The document was viewed by the signer                                                              
  2022-05-31 11:13:31 UTC   Penneo system          83.151.132.3     The document was viewed                                                                            
  2022-05-31 11:14:01 UTC   Carsten Nielsen        83.151.132.3     The document was viewed by the signer                                                              
  2022-05-31 11:14:27 UTC   Carsten Nielsen        83.151.132.3     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor               
  2022-05-31 11:15:17 UTC   Wendy  Olsen                            A signing request email was sent to "Neil Dolby" at "neil.dolby@abrdn.com"                         
  2022-05-31 12:31:37 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-31 12:31:38 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 12:31:52 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 12:32:32 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-31 12:32:33 UTC   Penneo system          148.64.26.198    The document was viewed                                                                            
  2022-05-31 12:33:11 UTC   Neil Dolby             148.64.26.198    The document was viewed by the signer                                                              
  2022-05-31 12:33:49 UTC   Penneo system          148.64.26.198    The document signing process was completed                                                         
  2022-05-31 12:33:49 UTC   Neil Dolby             148.64.26.198    The signer signed the document as adm. direktør, dirigent, bestyrelsesformand, bestyrelsesformand  
 ========================= ====================== ================ =================================================================================================== 


		2022-05-31T12:35:02+0000
	Original document certified by Penneo




