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lndependent auditorrs report
. Obtain an understanding of internal controt relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internat control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Aarhus 24 May 2018
ERNsr & YoUNG
Godkendt Revisionsoartnersetskab
CVR oo. 30 70 02 28

J,'V^l-A't
rsten Bogel

. Conclude on the appropriateness of [,ianagement,s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, lvhether a material
uncertainty exists related to events or conditions that may cast significant doubt on the company,s
ability to continue as a going concern. If we concrude that a materiar uncertainty exists, we are
required to draw attention in our auditor's report to the retated disctosures in the financiat
statements or, if such disclosures are in-adequate, to modify our opinion. our conclusion is based
on the audit evideoce obtained up to the date of our auditor,s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

' Evaruate the overaI presentation, structure and contents of the financiar statements, incruding the
djsclosures, and whether the financiar statements represent the underryinq transactions and e;ents
in a manner that gives a true and fair view. .

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findinqs, incruding any siqnificant deficiencies in
internal controt that we identify during our audit.

Statement on Management,s review

Management is responsibte for Management's review.

our opinion on the finaociar statements does not cover Management's review, and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financiar statements, our responsibirity is to read Management,s
review and, in doing so, consider whether Management,s review is materia y inconsistent ;ith the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibirity to consider whether Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed. we concrude that Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any materiat misstatement of Management,s review.

Ulrik Vangso 0rts
State Authorised
Public Accountant
i,INE no.: mne42774
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State Authorised
Public Accountant
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Financial statements 1 January - 31 December

lncome statement

Note oKK

Gross margin

Operating profit/loss
Financial income
Financial expenses

Profit/loss before tax
3 Tax for the year

Profit/loss for the year

Recommended appropriation of profit/loss
Transferred to reserves under equity

2017

Energ\ycodes.DK ApS
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2015

-127,467 509,110

-127,467

-s,367

609,110

-2,875
0577

-t?2,257
28,043

606,235
-133,892

-1o4,214 472,343

472,343-LO4,214

-lod,214 472,343
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Financial statements l January - 31 December

Ealance sheet

Not€ DKK

ASSETS

Financial assets
lnvestments in group entities

4 Other securities and investments

Total non-current aSsets

Current assets
Receivables
Trade receivables
Receivables from subsidiaries
Joint Taxation contribution
Other receivables

Cash

Total current assets

TOTAT ASSETS

2AL7
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2016

88,58s 88,68s

88,68s 88,68s

88,68s 88,685

85,306
17,545
28,043
64,379

156,250

0

0
10,552

195,273 156,802

378,674 t,L74,9gO

573,947 1,34t,792

662,632 1,430,477
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Financial statements l January - 31 December

Balance sheet

Note D(K

EqUIWAND TIABIIITIES
Equity
Share capital
Retained earnings

Total equaty

Current liabilities
Short-term portion of non-current liabilities
Prepayments received from customers
lncome taxes
Other payables
Prepayments

Total current liabilities

Total liabilities

TOTAL EQUIW AND LTABITITIES

1 Accounting policies
5 Contractual obligations and contingencies, etc.

20L7
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2016

50,000
567,632

50,000
67L,847

617,632 721,U7

25,000

20,000

25,000
133,892
366,000
183,738

0

0

45,000 708,630

45,000 708,630

662,532 1,430,477
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Financial statements l January - 31 December

Statement of changes in equity

DKK

Deposit at founding
Transfer, see "Appropriation of profit/loss,,

Equity at 1 lanuary 2Ot,7
Transfer, see "Appropriation of profit/loss,,

Equity at 31 December 2017

Share capital
Retained
earnings

0 677,846

67t,U6
-L04,214

s0,000 0

Total

50,000
67L,846

72,-,U6
-1o4,274

50,000
0

50,000 567,633 617,632

9
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2 Staffcosts
Average number of full_time employees

3 Tar for the year
Estimated tax on the taxable income for the year

4 Other securities and investments

Cost at 1 January

Cost at 31 December

Carrying amount at 3l December

Financial statements l January - 31 December

Notes

Energycodes.OK Aps

Annual report 2017

20t7 2016

-28,O43 133,892

-28,043 133,892

2017

88,58s

88,685

88,685

00

5 Contractual obligations and contingencier, etc.

Contingent liabilities

The company is joint taxed with the other Danish group entities. The company is jointly and severally liable with theother jointly taxed companies for the total income tax and must comply with any obligations to withhold tax atsource on interest, royarties and dividends for the jointry taxed companies.
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