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ECS Automotive Nordic ApS

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. april 2018 -
31. marts 2019 for ECS Automotive Nordic ApS.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of ECS
Automotive Nordic ApS for the period 1. april 2018 - 31. maris 2018.

Arsrapporten aflsegges i overenssiemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.

Arsrapporten, der ikke er revideret, aflssgges i overensstemmelse med arsragnskabsloven.
Bestyrelsen anser betingelserme for at undiade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Acl. The Board of
Directors considers the conditions for nof performing an audit to have been met.

Det er vores opfatielse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. marts 2019 samt af resultatet af selskabets aktiviteter for perioden 1. april 2018 -
31, marts 2019,

In our apinion, the financial staternents give a true and fair view of the Company's assets, equily, liabilities and financial
position at 31. marts 2019 and of its financial performance for the period 1. april 2018 - 31. marts 2018,

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeling.

Naestved, den 28. august 2019

Direktion

C\%Jm»a JA’\\M\D% Lt Ly £ A
Christine Margaret Anthony Declan John Boyle
Bestyrelse

-~

Allan Leslie Montgath Brian Terence Gale Christine Margaret Anthony

P

Declan John Boyle
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ECS Automotive Nordic ApS

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT
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ECS Automotive Nordic ApS

REVISORS ERKLERING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse | ECS Automotive Nordic ApS

To Management of ECS Automotive Nordic Ap$§

Vi har opstillet arsregnskabet for ECS Automotive Nordic ApS for perioden 1. april 2018 - 31. marts 2019 p&
grundlag af selskabets bogfaring og @vrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of ECS Aufomolive Nordic ApS for the period 1. april 2018 - 31. marts
2018 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The financlal statements include accounting policies, income statement, balance sheet and nofes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with (SRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og preesentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR - danske revisorers Etiske regler for revisorer, herunder principper vedrarende integritet, objektivitet,
fagiig kompetence og forngden omhu.

We have applied our professional expertise to assist you in preparing and preseniing the financial statements in
conformity with the Danish Financial Stafemenis Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statemenis and the accuracy and completeness of the information used to compils the financial
statements are your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi ikke
forpligtet il at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udirvkker derfor ingen revisions- eller reviewkonklusion om, hvorvidi
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compifation engagement is not an assurance engagemeni, we are not required fo verify the accuracy or
compieteness of the information you provided to us for use in the compilation of these financial statements. Accordingly,
we do not express an audit opinion or a review conclusion on whether the financial statements have been prepared in
conformity with the Danish Financial Staternents Act.

Braedstrup, den 28, august 2019

LIDEGAARD revision & radgivning
Registreret revisionsanpartsselskab
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Registreret revisor
mne11194

7092 Side 6



ECS Automotive Nordic ApS

SELSKABSOPLYSNINGER
COMPANY INFORMATION

Selskabet

The Company

Bestyrelse

Board of directors

Direktion

Executive board

Revisor

Accountant

ECS Automotive Nordic ApS
Axegltory 8, 2, sal
4700 Neestved

ECS Autornotive Nordic ApS
Axelforv 8, 2. sal

4700 Neostved

CVR-nr.: 36 07 96 57
CVR-no.: 36 07 96 57
Regnskabsar: 1. april - 31. marts
Financial year: 1. apnt - 31. marts

Allan Leslie Monteath
Brian Terence Gale

Christine Margaret Anthony
Declan John Boyle

Allan Leslie Monteath
Brian Terence Gale

Christine Margaret Anthony
Declan John Boyle

Christine Margaret Anthony
Declan John Boyle

Christine Margaret Anthony
Decian John Boyle

LIDEGAARD revision & radgivning
Registreret revisionsanpartsselskab

Jernbanegade 3
8740 Bresedstrup

LIDEGAARD revision & radgivning
Registreret revisionsanpartsselskab

Jembanegade 3
8740 Breedstrup

7092

Side 7



ECS Automotive Nordic ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets vaesentligste akfiviteter har i lighed med tidligere ar bestéet af radgivning og konsulentopgaver
inden for autobranchen.

As in previous years, the main activities of the Company consists in advisory and consultancy in the auto industry

Forventet udvikling, herunder sarlige forudsetninger og usikre faktorer
Expected development, including special assumptions and uncertain factors
Seiskabet lukkes ved en solvent likvidation.

The company will be closed by a solvent liquidation.
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ECS Automotive Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsregnskabet for ECS Automotive Nordic ApS for 2018/19 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for selskaber | regnskabskiasse B med tilvalg af enkelte regler for klasse
C-selskaber.

The financial statements of ECS Aulomotive Nordic ApS for the financial year 2018419 have been prepared in
conformity with the provisions of the Financial Statements Act on class B enterprises combined with a few rules on class
C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting
currency is Danish kroner,

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial staternents have been prepared under the historical cost convention.

Indizegler indregnes i resultatopgarelsen i takt med at de indtjenes. Herudover indregnes veerdireguleringer
af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes
i resultatopgarelsen alle omkostninger, der er afholdt for at opna Arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefersler som felge af sendrede regnskabsmeessige skon
af belob, der tidligere har vaeret indregnet i resultatopgereisen.

Income is recognised in the income stalement when earned. Value adjusiments of financial assets and fabilities
measured at fair value or amortised cost are also recognised in the income statement, Cosls incurred {o generate the
earnings for the year are alsc recognised in the income statement, including amortisation, depreciation, impalrment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Akliver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assels are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible fo obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palideligt.

Linbilities are recognised in the balance sheel when it Is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individua! liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende maéles akiiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilitles are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Yed indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden drsregnskabet
afleegges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.
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ECS Automotive Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming
facts and circumstances known at the reporting date are taken into consideration at recognition and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta,

The functional currency used is Danish kroner. All other currencies are considerad foreign currencies.

RESULTATOPGORELSEN

INCOME STATEMENT

Bruttofortjenesten bestar af sammentraskning af regnskabsposterne nettoomszetning, eendring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindteegter, omkostninger til ravarer og
hjsslpematerialer samt andre eksterne omkostninger.

Gross profit is a combination of the items of ‘Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income', 'Cost of raw materials and consumables’ and 'Other external costs’.

Nettoomsztning

Revenue

Netioomsaetningen ved radgivning indregnes i resultatopgarelsen, safremt ydelsen er blevet faktureret
inden é4rets udgang. Nettoomsastningen indregnes ekskl. moms og med fradrag af rabatter i forbindelse

med salget.

Revenue from consulting is recognised in the income statement if the service has been invoiced before year-end.
Revenue is recognised exclusive of VAT and net of sales discounts.

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa

debitorer, operationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, efc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og evrige lenrelaterede omkostninger, herunder sygedagpenge
til virksomhedens ansatte med fradrag af lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indtagter og omkostninger

Financial income and expenses

Finansielle indtsegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab vedrarende veerdipapirer, geeld og
transaktioner i fremmed valuta, amortisering af realkredittdn samt tillzeg og godigerelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indtaegtsfores i det regnskabsar, hvor udbyttet
deklareres.

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and fransactions in
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ECS Automotive Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

foreign currencies, repayment on morfgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equily investments are recognised as income in the financial year in which the dividends are
declared. .

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes | resultatopgerelsen
med den del, der kan henfgres til arets resuitat, og direkte pa egenkapitalen med den del, der kan henfagres
tit posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred fax. The share aflributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equily.

BALANCEN
BALANCE SHEET

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Vaerdien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by
an allowance for expected impairment losses.

Nedskrivninger til tab opgares pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgrensningsposter

Prepayments

Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar.

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Geeldsforpligtelser

Payabies

Andre gaeldsforpligtelser, som omfatter geeld til leverandgrer, tilknytiede og associerede virksomheder samt
anden geeld, males til amortiseret kostpris, hvilket szedvanligvis svarer til nominel veerdi.

Other payables, comprising trade payables and amounts owed fo Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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ECS Automotive Nordic ApS

RESULTATOPG@RELSE

INCOME STATEMENT
1. APRIL 2018 - 31. MARTS 2019

201819 2017118

BRUTTOFORTJENESTE

BROSBE PROFIT .o.oerrreeevsvrriseessrovsesessesessssssressreseessssmses s sssens -5.301 2412421
1 Personaleomkostninger

SHEIT COSES..ceoreeerrreerrvonssrtnsinsseteecsescveses st sress s easssassasesasensesss e mesesenmenns 4] ~2.024.295
2 Al og nedskrivninger af materielle og immaterielle

anleegsakiiver

Amortisation, depreciation and impairment losses ~

intangible assets and properly, plant and equUIpMENt.....c.ovvrerveenn. 0 4,784

Andre driftsomkosininger

OIher OPErating COSS.. ...t siassessses 0 ~20.932

DRIFTSRESULTAT

OPERATING PROFIT OR LOSE ... coeeeeevmreenrereseessessissessissesns o -5.301 82.110

Andre finansielle indisegter

OHNEE FINBACIAI INCOING c.c.oeovoeeeeveeeeseevireavrirsess s tess st ennas 5,162 0

Andre finansielle omkostninger

Other fINANCIAl BXPENSES c..cvvvorrcevsrsissisensesranssnssssssssssassasssssssosssssissssssosns 6,755 -25.986

RESULTAT FOR SKAT

PROFIT OR LOSE BEFORE TAX ..oovveeeevvivecerevcrsrrsessseconesvsssresesssssenes -8,594 36124
3  Skat af arets resultat

Tax on net Profit For thE YOI ... sesssssiesessessesssssosns 49.277 272

ARETS RESULTAT

PROFIT OR LOSS FOR THE YEAR.........oocoeeeeeeeererrrvrnsrese s 42,383 36.396

FORSLAG TIL RESULTATDISPONERING

PROPOSED DISTRIBUTION OF NET PROFIT

Overfort resultat

RELAINET QAITUNYS ...ovvvoveertreereeeeerisses consessvsessesesrsssaseansensossrassssasrssromsnens 42,383 36.396

DISPONERET 1 ALT

SETTLEMENT OF DISTRIBUTION TOTAL......oocereeveerrvaesrenae 42383 36.396

7092
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ECS Automotive Nordic ApS

BALANCE PR. 31. MARTS 2019
BALANCE SHEET AT 31. MARTS 2019

AKTIVER
ASSETS
2019 2018
4 Andre anleeg, driftsmateriel og inventar

Other plant, fixtures and operating 8quUipIMENt.........c....cerosssirons 0 0
Materielle anlagsaktiver
Property, plant and eQUIPMeNL ..............eeecrecveeecescerrrreseeseesssenen 0 0
ANLAEGSAKTIVER
NON-CURRENT ASSETS ... comressmssvsssmrsssssssssmssssssons 0 0
Tilgodehavender fra salg og tjienesteydelser
Trage reCOIVADIES .........covareecrrereonncrnierssiessssssrvsssssssassirsssssssnsssssasssnssins 0 370.566
Tilgodehavender hos titkknyttede virksomheder
Receivables from group enterpriSes ... ewrnososessessasssssins 67.550 81.265
Andre tilgodehavender
OLREE FECOIVABIES .....ccovvvvarincsricrrreieveseevs s eves s essvssssvssssssssssasssssamains \] 3.976
Tilgodehavender
RECOIVADIES .....voevvererersesvesecssssisssne s eves s tasemesssssssssssssanssssasneasesnss 67.550 455.807
Likvide beholdninger _
CASH....ceeveeersannre st s e bt es o 93.363 179.294
OMSAETNINGSAKTIVER
CURRENT ASSETS ...t vsesverssnessensessssensssssessisssrasns 160.913 635.101
AKTIVER
ASSETS..ooovvvoerrsreressemsasssisseessessiasssiassssassssssssssssssossssasessssssessssssisnssases 160.913 635.101
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ECS Automotive Nordic ApS

BALANCE PR. 31. MARTS 2019

BALANCE SHEET AT 31. MARTS 2019

PASSIVER
EQUITY AND LIABILITIES

2019 2018
Virksomhedskapital
COMABUERT CAPHAL ..vvvrvesrvsceeie v ceisatiinsssssesisnsisscsssssssasssecsssessamssssssnee 50,000 50.000
Overfort resultat
REtBINSU QAITHNGS «.vvvvvesvesres s seeesssssesesrsssisssssssssssesmsessssrasssssssssesssancsoses -39.494 -81.877

5 EGENKAPITAL

EQUITY ..coiiisiissssccmsarsssreeesessssesssssssasssassvssesssassesssssssss s easssssesas 10.506 -31.877
Kreditinstitutter
Crotlit INBHIIHIONS .ovvovvevenescrss vt ossssessssis s arsasssssssssass st oneen 100.000 0
Leverandarer af varer og fjenesteydelser
TVAUL CIBOIOIS oeerrrrerrcrses s csssssas st sne b es s e s rsanss s sens 15.000 420,073
Gaeld il tilknyttede virksomheder
Amounts owed {0 Group NteIPISES ........c..cvvvveeevrcrecereerssrenseessvesvens 15.194 0
Selskabsskat
COMDOFALE INCOME LBXucvreernessirsraraarissssssssissisasesmasemssssasssssessssessasssssasens 0 4]
Anden geeld
OHhEr GCCOUINES PAYADIC...ccccvrivrecieinrcarrensaresssssesssessssnsersnsersemsensamsesssass 1 220,994
Periodeafgreensningsposter
ACOIUANS c...csevvserseisiensesenas s sass e sesvesa s eseesees s s ssasssanasensmsssaraseaserssns 20.212 25.911
Kortfristede geeldsforpligtelser
ShOrt-rm PAYABIBS ..............oo.oeeoeeeeeeereseerearenres e csninensseenne 150.407 666.978
GELDSFORPLIGTELSER
PAYABLES .....cootirsvereerreerre e vvssenssssssssssseesssarssssssssss sesssssssssoesssssesssens 150.407 666.978
PASSIVER
EQUITY AND LIABILITIES ............ooooooveeveeeeeireneeeeeeeerereerereersrovreseanan 160.913 635.101

6 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, efc.

7 Pantseetninger og sikkerhedsstillelser
Charges and securities
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ECS Automotive Nordic ApS

NOTER
NOTES

1

Personaleomkostninger
Staff costs

Antal personer beskesftiget

Number of people @MPIOYEU ... ecenesccrrcvnceninssisecsnsins

Lenninger
Wages and SaIarias......c o erreevreeereereseenesnsccnssnssnns

Pensioner

PRNSTIONS 1vvavrscorsssniosmsessmssissssem snisorsissssessassasssamessinsssresissnsssasessesser
Andre omkostninger til social sikring

Other social SECUNTY COSIES ...

Personaleomkostninger i alt
StAff COSES 1OLAL............cecerccr et

Af- og nedskrivninger af materielle og immaterielle anleegsaktiver
Amortisation, depreciation and Impairment losses - intangible assets and

property, plant and equipment
Andre anlzeg, driftsmateriel og inventar

Af- og nedskrivninger af materielle og immaterielle

anleegsaktiveri alt
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment

Skat af arets resultat
Tax on net profit for the year

Regulering af tidligere ars skat
AJUSEMent OF PHIOE YBAY E8X ......ovceeevveeeeeceercvseasnesssensssesecssnens

Skat af drets resultat i alt
Tax on net profit for the yeartofal ...,

2018/19 2017118
0 1
0 1.963.518
0 57.395
0 3.382
0 2.024.295
0 4.784
0 4.784
-49.277 -272
-49.277 -272
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ECS Automotive Nordic ApS

NOTER
NOTES
Andre anlaeg,
driftsmateriel og
inventar
4 Materielle anlaegsaktiver
Praoperty, plant and equipment
Materielle anlaegsaktiver i alt
Property, plant and equipment EO1aL.............c s seesssessissssasssrassssesssses 0
Forslag til resul-
Primo tatdisponering Ultimo
5 Egenkapital
Equity
Virksomhedskapital :
Contributed Capital .....eveeviivveecvneeeereesrisinesens 50.000 0 50.000
Overfert resultat
Retained 8arnings .....uemmnianscinsscssnes -81.877 42.383 -39.494
-31.877 42.383 10.506

Anpartskapitalen er fordelt pa 50.000 stk. anparter & kr. 1,-
The share capital is DKK 50,000.00 divided info shares of nominal DKK 1.00 or multiples

thereof.

& Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, efec.

Selskabets eventualforpligtelser overstiger ikke det for branchen normale,
The Company’s liabilities do not exceed the industry stendard.

7 Pantsztninger og sikkerhedsstillelser
Charges and securities

Selskabst har ikke stillet sikkerhed overfor tredje mand.
The Company has nof provided security to third parties.
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