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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt Aarsrapporten for regnskabséaret 1.
januar - 31. december 2016 for Galatius Group
AJS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 og resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, be-

retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Marstal, den 21. juli 2017

Marstal, 21 July 2017

Direktion
Executive board

Else Hanne Groth Galatius

Bestyrelse

Supervisory board

Finn Ole Galatius
formand
chairman

naest formand
deputy chairman

Jesper Groth Galatius

The supervisory and executive boards have today
discussed and approved the annual report of
Galatius Group A/S for the financial year 1
January - 31 December 2016.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2016 and of the results of the
company's operations for the financial year 1
January - 31 December 2016.

In our opinion, management's review includes a
fair review of the matters dealt with in the

management's review.

Management recommends that the annual report
should be approved at the annual general meeting.

Else Hanne Groth Galatius



Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren 1 Galatius Group A/S

Afkrzeftende konklusion

Vi har revideret arsregnskabet for Galatius Group
A/S for regnskabséret 1. januar - 31. december
2016, der omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet som folge
af betydeligheden af det forhold, der er beskrevet i
afsnittet ”Grundlag for afkreftende konklusion”,
ikke giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.
december 2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2016 i overensstemmelse med arsregn-
skabsloven.

Grundlag for afkraftende konklusion

Idet der vaesentlige forbehold og manglende
konklusion i selskabets tilknyttede virksomheder,
kan vi ikke vurdere om den i &rsregnskabet
indregnede verdi af kapitalinteresser i tilknyttede
virksomheder er korrekt og vi tager derfor
forbehold for vaerdiansettelsen af
kapitalinteresserne i tilknyttede virksomheder.

To the shareholder of Galatius Group A/S

Adverse Opinion

We have audited the financial statements of
Galatius Group A/S for the financial year 1
January - 31 December 2016, which comprise a
summary of significant accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared under the Danish
Financial Statements Act.

In our opinion, due to the significance of the mat-
ter described in the “Basis for Adverse Opinion”
paragraph, the financial statements do not give a
true and fair view of the Company's financial posi-
tion at 31 december 2016 or of the results of the
company'soperations for the financial year 1
January - 31 December 2016 in accordance with
the Danish Financial Statements Act.

Basis for Adverse Opinion

As there are material qualifications and lack of
conclusion in the company's affiliated companies,
we can not assess whether the value of investments
in affiliated companies recognized in the financial
statements is correct and we therefore qualify our
audit opinion regarding the value the capital
interests in affiliated companies.
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Independent auditor's report

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet™. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores @vrige etis-
ke forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for
vores afkraeftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som led-
elsen anser for nedvendig for at udarbejde et &rs-
regnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften, at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant, samt at udarbejde ars-
regnskabet pad grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We are
independent of the company in accordance with
the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our adverse opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing  the statements  unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

financial

Auditor's responsibilities for the audit of
the financial statements
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Independent auditor's report

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opsta som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pad de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udforer revisionshandlinger som reaktion pé
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
veaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensveargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse af
intern kontrol.

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of
these financial statements

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error as fraud may

collusion,  forgery, intentional

omissions, misrepresentations, or the override
of internal control.

involve
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e Opnér vi forstaelse af den interne kontrol med e Obtain an understanding of internal control

relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter omstaen-
dighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets inter-
ne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er va-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsatte driften. Hvis vi
konkluderer, at der er en vesentlig usikkerhed,
skal vi i vores revisionspéategning gere opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusion-
er er baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfoere, at selskabet ikke leengere kan fortsaet-
te driften.

Tager vi stilling til den samlede preesentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives et
retvisende billede heraf.

relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness  of
management's use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the
transactions and events in a manner that gives a
true and fair view.

underlying
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Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med éarsregnskabet eller
vores viden opnéet ved revisionen eller pd anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review
Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

our

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's i
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement of

review is in

management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er at drive erhverv ved
investering og dermed beslagtet virksomhed.

Usikkerhed ved indregning og miling

Selskabet indregner kapitalandele i
dattervirksomheder til kostpris.
Dattervirksomhedernes  vesentligste  aktivitet

bestar i udvikling af platforme til offshore-
industrien. Veardierne 1 selskaberne bestar
hovedsageligt at immaterielle aktiver, som
omfatter bl.a. tegninger, byggerettigheder og
knowhow af enhver art knyttet til de specielle
offshore enheder der er udviklet. Disse offshore
enheder er fartgjer, der grundet sit unikke design
er i stand til selv i hardt vejr, at udfere diverse
serviceopgaver pa offshore installationer. Der er
en sarlig usikkerhed knyttet til mélingen af disse
rettigheder.

Udviklingen i aktiviteter og ekonomiske forhold
Selskabets resultatopgerelse for 2016 udviser et
underskud pé kr. 5.374.190, og selskabets balance
pr. 31. december 2016 udviser en egenkapital pa
kr. 13.405.810.

Beretning om betalinger til myndigheder
XX

Business activities

Recognition and measurement uncertainties

The company recognizes the investments in the
subsidiaries at cost. The subsidiaries' main activity
consists of the development of platforms for the
offshore industry. The values in the companies
consist mainly of intangible assets which include
drawings, building rights and know-how of all
kinds related to the special offshore units
developed. These offshore units are vessels that,
due to their unique design, are able to perform
various service tasks on offshore installations,
even in bad weather. There is a distinct uncertainty
associated with the measurement of these rights.

Business review

The Company's income statement for the year
ended 31 December shows a loss of DKK
5.374.190, and the balance sheet at 31 December
2016 shows equity of DKK 13.405.810.

Report on payments to authorities
XX



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Galatius Group A/S for 2016 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Der er ingen sammenligningstal idet det er
selskabets forste regnskabsperiode.

Selskabet har i henhold til arsregnskabslovens
§110, stk 1, undladt at  udarbejde
koncernregnskab.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. 1
resultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan méles pélide-
ligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lebetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belob.

The annual report of Galatius Group A/S for 2016
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act for
klasse B-virksomheder

As 2016 is the Company's first reporting period, no
comparatives are included.

In pursuance of section 110(1), of the Danish
Financial Statements Act, consolidated financial
statements have not been prepared.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company's and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.

arc



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer, operationelle leasingom-
kostninger mv.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

Udbytte fra kapitalandele indtegtsfores i det regn-
skabsér, hvor udbyttet deklareres.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske dat-
tervirksomheder. Dattervirksomheder indgar i sam-
beskatningen fra det tidspunkt, hvor de indgér i
konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Virksomheden er administrationsselskab for sambe-
skatningen og afregner som folge heraf alle beta-
linger af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sambe-
skatningsbidrag fra virksomheder, der har kunnet
anvende dette underskud til nedsattelse af eget
skattemeessigt overskud.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report are presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Profit/loss from investments in subsidiaries and
associates

Dividend from investments is recognised in the
reporting year in which the dividend is declared.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements
and until the time when they withdraw from the
consolidation.

The company acts as management company for all
jointly taxed entities and, in its capacity as such,
pays all income taxes to the Danish tax authorities.

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce their own taxable
profits.



Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring 1 udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfoeres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfores til posteringer direkte 1 egenkapi-
talen.

Balancen

Kapitalandele i dattervirksomheder og associe-
rede virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til kostpris. I tilfelde, hvor
kostprisen genindvindingsverdien,
nedskrives til denne lavere veerdi.

overstiger

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig vaerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Geldsforpligtelser
Geldsforpligtelser maéles amortiseret

svarende til nominel verdi.

kostpris

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Investments in subsidiaries and associates

Investment in subsidiaries and associates are
measured at cost. If cost exceeds the recoverable
amount, a write-down is made to this lower value.

Income tax and deffered tax
Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and settlement
of the liability, respectively.

Liabilities
Other debts are measured at amortised cost,
substantially corresponding to nominal value.



Resultatopgerelse

1. januar - 31. december 2016
Income statement

1 January 2016 - 31 December 2016

Note 2016 2015
kr. tkr.

Andre eksterne omkostninger -7.500 -20
Other external costs
Bruttoresultat -7.500 -20
Gross profit
Resultat for af- og nedskrivninger (EBITDA) -7.500 =20
Earnings Before Interest Taxes Depreciation and Amortization
Resultat af ordinaer drift fer dagsvardireguleringer -7.500 -20
Profit/loss from ordinary operating activities before gains/losses from
fair value adjustments
Resultat for finansielle poster -7.500 =20
Profit/loss before financial income and expenses
Indtaegter af kapitalandele i tilknyttede virksomheder -5.366.690 -5.200
Income from investments in subsidiares
Resultat for skat -5.374.190 -5.220
Profit/loss before tax
Skat af arets resultat 2 0 0
Tax on profit/loss for the year
Arets resultat -5.374.190 -5.220
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -5.374.190 -5.220
Retained earnings

-5.374.190 -5.220




Balance pr. 31. december 2016
Balance sheet at 31 December 2016

Note 2016 2015
kr. t.kr.

Aktiver
Assets
Kapitalandele i tilknyttede virksomheder 3 13.433.310 18.800
Investments in subsidiaries
Finansielle anleegsaktiver 13.433.310 18.800
Fixed asset investments
Anlaegsaktiver i alt 13.433.310 18.800
Fixed assets total
Aktiver i alt 13.433.310 18.800

Assets total




Balance pr. 31. december 2016
Balance sheet at 31 December 2016

Note 2016 2015
kr. t.kr.
Passiver
Liabilities and equity
Selskabskapital 24.000.000 24.000
Share capital
Overfort resultat -10.594.190 -5.220
Retained earnings
4

Egenkapital 13.405.810 18.780
Equity total
Anden geld 27.500 20
Other payables
Kortfristede geeldsforpligtelser 27.500 20
Short-term debt
Gezldsforpligtelser i alt 27.500 20
Debt total
Passiver i alt 13.433.310 18.800

Liabilities and equity total




Noter
Notes

Finansielle indtaegter
Financial income

Skat af arets resultat
Tax on profit/loss for the year

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. januar 2016
Cost at 1 January 2016

Kostpris 31. december 2016
Cost at 31 December 2016

Arets veerdiregulering, netto
Revaluations for the year, net

Verdireguleringer 31. december 2016
Revaluations at 31 December 2016

Regnskabsmeessig veerdi 31. december 2016
Carrying amount at 31 December 2016

2016 2015

kr. t.kr.
24.000.000 24.000
24.000.000 24.000
-10.566.690 -5.200
-10.566.690 -5.200
13.433.310 18.800




Noter
Notes

Kapitalandele i tilknyttede virksomheder specificerer sig séledes:
Investments in subsidiaries are specified as follows:

Stemme- og
Navn Hjemsted ejerandel Egenkapital ~ Arets resultat
Name Place of registered office Votes and Equity Net profit/loss
ownership for the year

Mopuflex A/S Marstal 100% 9.111.500 -22.415
Marmaid Marine Design
A/S Marstal 100% 4.318.310 -5.364.318

13.429.810 -5.386.733




Noter

Notes
4 Egenkapital
Equity

Egenkapital 1. januar 2016
Equity at 1 January 2016

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2016

Equity at 31 December 2016

Overfort
Selskabskapital resultat I alt
Share capital Retained Total
earnings
24.000.000 -5.220.000 18.780.000
0 -5.374.190 -5.374.190
24.000.000 -10.594.190 13.405.810
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