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Ledelsespåtegning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-

let og godkendt årsrapporten for regnskabsåret 1.

januar - 31. december 2023 for STATE DRINKS A/S.

The supervisory board and executive board have

today discussed and approved the annual report

of STATE DRINKS A/S for the financial year 1

January - 31 December 2023.

Årsrapporten aflægges i overensstemmelse med

årsregnskabsloven.

The annual report is prepared in accordance with

the Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver et

retvisende billede af selskabets aktiver, passiver

og finansielle stilling pr. 31. december 2023 og re-

sultatet af selskabets aktiviteter for regnskabsåret

1. januar - 31. december 2023.

In our opinion, the financial statements give a true

and fair view of the company's financial position

at 31 December 2023 and of the results of the

company's operations for the financial year 1

January - 31 December 2023.

Ledelsesberetningen indeholder efter vores opfat-

telse en retvisende redegørelse for de forhold, be-

retningen omhandler.

In our opinion, management's review includes a

fair review of the matters dealt with in the

management's review.

Årsrapporten indstilles til generalforsamlingens

godkendelse.

Management recommends that the annual report

should be approved by the company in general

meeting.

København S, den 18. april 2024
København S, 18 April 2024

Direktion
Executive board

Kim Sandal Have
adm. direktør
CEO

Jon Volf Andersen
direktør
director

Danni Møgelvang Rasmussen
direktør
director

Bestyrelse
Supervisory board

Carsten Rhodes-Nørland
formand
chairman

Michael Gjelstrup Stenskrog Anders Marcus

Peter Thor Munck Birkmand Kim Sandal Have Hans Henrik Klovborg
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejeren i STATE DRINKS A/S To the Shareholder of STATE DRINKS A/S

Konklusion Opinion

Vi har revideret årsregnskabet for STATE DRINKS

A/S for regnskabsåret 1. januar - 31. december

2023, der omfatter anvendt regnskabspraksis, re-

sultatopgørelse, balance og noter. Årsregnskabet

udarbejdes efter årsregnskabsloven.

We have audited the financial statements of

STATE DRINKS A/S for the financial year 1 January

- 31 December 2023, which comprise a summary

of significant accounting policies, income

statement, balance sheet and notes. The financial

statements are prepared under the Danish

Financial Statements Act.

Det er vor opfattelse, at årsregnskabet giver et

retvisende billede af selskabets aktiver, passiver

og finansielle stilling pr. 31. december 2023 samt

af resultatet af selskabets aktiviteter for

regnskabsåret 1. januar - 31. december 2023 i

overensstemmelse med årsregnskabsloven.

In our opinion, the financial statements give a

true and fair view of the company's financial

position at 31 December 2023 and of the results

of the company's operations for the financial year

1 January - 31 December 2023 in accordance with

the Danish Financial Statements Act.

Grundlag for konklusion Basis for Opinion

Vi har udført vor revision i overensstemmelse

med internationale standarder om revision og de

yderligere krav, der er gældende i Danmark. Vort

ansvar ifølge disse standarder og krav er nærmere

beskrevet i revisionspåtegningens afsnit “Revisors

ansvar for revisionen af årsregnskabet“. Vi er uaf-

hængige af selskabet i overensstemmelse med In-

ternational Ethics Standards Board for

Accountants' internationale retningslinjer for revi-

sorers etiske adfærd (IESBA’s Code) og de yderlig-

ere etiske krav, der er gældende i Danmark, lige-

som vi har opfyldt vore øvrige etiske forpligtelser i

henhold til disse krav og IESBA Code. Det er vor

opfattelse, at det opnåede revisionsbevis er til-

strækkeligt og egnet som grundlag for vor

konklusion.

We conducted our audit in accordance with

International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark.

Our responsibilities under those standards and

requirements are further described in the

“Auditor's responsibilities for the audit of the

financial statements” section of our report. We

are independent of the company in accordance

with the International Ethics Standards Board for

Accountants' Code of Ethics for Professional

Accountants (IESBA Code) and the additional

requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in

accordance with these requirements and IESBA

Code. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a

basis for our opinion.

Fremhævelse af forhold i regnskabet Emphasis of matter

Uden at modificere vor konklusion skal vi henlede

opmærksomheden på note 3 i årsregnskabet,

hvor ledelsen redegør for usikkerheden

vedrørende indregnet udskudt skatteaktiv.

Without modifying our conclusion, we must draw

attention to note 3 in the Financial Statements,

where the management explains the uncertainty

regarding recognized deferred tax assets.
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Den uafhængige revisors revisionspåtegning 
Independent auditor's report

Ledelsens ansvar for årsregnskabet Management's responsibilities for the financial
statements

Ledelsen har ansvaret for udarbejdelsen af et års-

regnskab, der giver et retvisende billede i over-

ensstemmelse med årsregnskabsloven. Ledelsen

har endvidere ansvaret for den interne kontrol,

som ledelsen anser for nødvendig for at udarbej-

de et årsregnskab uden væsentlig fejlinformation,

uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of

financial statements, that give a true and fair view

in accordance with the Danish Financial

Statements Act and for such internal control as

management determines is necessary to enable

the preparation of the financial statements that

are free from material misstatement, whether

due to fraud or error.

Ved udarbejdelsen af årsregnskabet er ledelsen

ansvarlig for at vurdere selskabets evne til at fort-

sætte driften, at oplyse om forhold vedrørende

fortsat drift, hvor dette er relevant, samt at udar-

bejde årsregnskabet på grundlag af regnskabsprin-

cippet om fortsat drift, medmindre ledelsen enten

har til hensigt at likvidere selskabet, indstille drif-

ten eller ikke har andet realistisk alternativ end at

gøre dette.

In preparing the financial statements,

management is responsible for assessing the

company's ability to continue as a going concern,

disclosing, as applicable, matters related to going

concern and using the going concern basis of

accounting in preparing the financial statements

unless management either intends to liquidate

the company or to cease operations, or has no

realistic alternative but to do so.

Revisors ansvar for revisionen af årsregnskabet Auditor's responsibilities for the audit of the
financial statements

Vort mål er at opnå høj grad af sikkerhed for, om

årsregnskabet som helhed er uden væsentlig fejl-

information, uanset om denne skyldes besvigelser

eller fejl, og at afgive en revisionspåtegning med

en konklusion. Høj grad af sikkerhed er et højt ni-

veau af sikkerhed, men er ikke en garanti for, at

en revision, der udføres i overensstemmelse med

internationale standarder om revision og de yder-

ligere krav, der er gældende i Danmark, altid vil

afdække væsentlig fejlinformation, når sådan find-

es. Fejlinformationer kan opstå som følge af be-

svigelser eller fejl og kan betragtes som væsentli-

ge, hvis det med rimelighed kan forventes, at de

enkeltvis eller samlet har indflydelse på de økono-

miske beslutninger, som regnskabsbrugerne træf-

fer på grundlag af årsregnskabet.

Our objectives are to obtain reasonable assurance

about whether the financial statements as a

whole are free from material misstatement,

whether due to fraud or error, and to issue an

auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in

accordance with ISAs and the additional

requirements applicable in Denmark will always

detect a material misstatement when it exists.

Misstatements can arise from fraud or error and

are considered material if, individually or in the

aggregate, they could reasonably be expected to

influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhængige revisors revisionspåtegning 
Independent auditor's report

Som led i en revision, der udføres i overensstem-

melse med internationale standarder om revision

og de yderligere krav, der er gældende i Danmark,

foretager vi faglige vurderinger og opretholder

professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with

ISAs and the additional requirements applicable in

Denmark, we exercise professional judgement

and maintain professional scepticism throughout

the audit. We also:

· Identificerer og vurderer vi risikoen for væ-

sentlig fejlinformation i årsregnskabet, uanset

om denne skyldes besvigelser eller fejl, ud-

former og udfører revisionshandlinger som re-

aktion på disse risici samt opnår revisionsbevis,

der er tilstrækkeligt og egnet til at danne

grundlag for vor konklusion. Risikoen for ikke

at opdage væsentlig fejlinformation forårsaget

af besvigelser er højere end ved væsentlig fejl-

information forårsaget af fejl, idet besvigelser

kan omfatte sammensværgelser, dokument-

falsk, bevidste udeladelser, vildledning eller til-

sidesættelse af intern kontrol.

· Identify and assess the risks of material

misstatement of the financial statements,

whether due to fraud or error, design and

perform audit procedures responsive to those

risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a

material misstatement resulting from fraud is

higher than for one resulting from error as

fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or

the override of internal control.

· Opnår vi forståelse af den interne kontrol med

relevans for revisionen for at kunne udforme

revisionshandlinger, der er passende efter om-

stændighederne, men ikke for at kunne udtryk-

ke en konklusion om effektiviteten af selska-

bets interne kontrol.

· Obtain an understanding of internal control

relevant to the audit in order to design audit

procedures that are appropriate in the

circumstances, but not for the purpose of

expressing an opinion on the effectiveness of

the company's internal control.

· Tager vi stilling til, om den regnskabspraksis,

som er anvendt af ledelsen, er passende, samt

om de regnskabsmæssige skøn og tilknyttede

oplysninger, som ledelsen har udarbejdet, er

rimelige.

· Evaluate the appropriateness of accounting

policies used and the reasonableness of

accounting estimates and related disclosures

made by management.

5
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Den uafhængige revisors revisionspåtegning 
Independent auditor's report

· Konkluderer vi, om ledelsens udarbejdelse af

årsregnskabet på grundlag af regnskabsprincip-

pet om fortsat drift er passende, samt om der

på grundlag af det opnåede revisionsbevis er

væsentlig usikkerhed forbundet med begiven-

heder eller forhold, der kan skabe betydelig

tvivl om selskabets evne til at fortsætte drift-

en. Hvis vi konkluderer, at der er en væsentlig

usikkerhed, skal vi i vor revisionspåtegning gø-

re opmærksom på oplysninger herom i års-

regnskabet eller, hvis sådanne oplysninger ikke

er tilstrækkelige, modificere vor konklusion.

Vor konklusioner er baseret på det revisions-

bevis, der er opnået frem til datoen for vor re-

visionspåtegning. Fremtidige begivenheder el-

ler forhold kan dog medføre, at selskabet ikke

længere kan fortsætte driften.

· Conclude on the appropriateness of

management's use of the going concern basis

of accounting in preparing the financial

statements and, based on the audit evidence

obtained, whether a material uncertainty

exists related to events or conditions that may

cast significant doubt on the company's ability

to continue as a going concern. If we conclude

that a material uncertainty exists, we are

required to draw attention in our auditor's

report to the related disclosures in the

financial statements or, if such disclosures are

inadequate, to modify our opinion. Our

conclusions are based on the audit evidence

obtained up to the date of our auditor's report.

However, future events or conditions may

cause the company to cease to continue as a

going concern.

· Tager vi stilling til den samlede præsentation,

struktur og indhold af årsregnskabet, herunder

noteoplysningerne, samt om årsregnskabet

afspejler de underliggende transaktioner og

begivenheder på en sådan måde, at der gives

et retvisende billede heraf.

· Evaluate the overall presentation, structure

and contents of the financial statements,

including the disclosures, and whether the

financial statements represent the underlying

transactions and events in a manner that gives

a true and fair view.

Vi kommunikerer med den øverste ledelse om

blandt andet det planlagte omfang og den tids-

mæssige placering af revisionen samt betydelige

revisionsmæssige observationer, herunder even-

tuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

We communicate with those charged with

governance regarding, among other matters, the

planned scope and timing of the audit and

significant audit findings, including any significant

deficiencies in internal control that we identify

during our audit.

Udtalelse om ledelsesberetningen Statement on management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for management's

review.

Vor konklusion om årsregnskabet omfatter ikke

ledelsesberetningen, og vi udtrykker ingen form

for konklusion med sikkerhed om ledelsesberet-

ningen.

Our opinion on the financial statements does not

cover management's review, and we do not

express any form of assurance conclusion

thereon.
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Den uafhængige revisors revisionspåtegning 
Independent auditor's report

I tilknytning til vor revision af årsregnskabet er det

vort ansvar at læse ledelsesberetningen og i den

forbindelse overveje, om ledelsesberetningen er

væsentligt inkonsistent med årsregnskabet eller

vor viden opnået ved revisionen eller på anden

måde synes at indeholde væsentlig fejlinformati-

on.

In connection with our audit of the financial

statements, our responsibility is to read

management's review and, in doing so, consider

whether management's review is materially

inconsistent with the financial statements or our

knowledge obtained during the audit, or

otherwise appears to be materially misstated.

Vort ansvar er derudover at overveje, om ledel-

sesberetningen indeholder krævede oplysninger i

henhold til årsregnskabsloven.

Moreover, it is our responsibility to consider

whether management's review provides the

information required under the Danish Financial

Statements Act.

Baseret på det udførte arbejde er det vor opfat-

telse, at ledelsesberetningen er i overensstem-

melse med årsregnskabet og er udarbejdet i over-

ensstemmelse med årsregnskabslovens krav. Vi

har ikke fundet væsentlig fejlinformation i ledel-

sesberetningen.

Based on the work we have performed, we

conclude that management's review is in

accordance with the financial statements and has

been prepared in accordance with the

requirements of the Danish Financial Statements

Act. We did not identify any material

misstatement of management's review.

København, den 18. april 2024
Copenhagen, 18 April 2024

Lægård Revision
Statsautoriseret revisionsfirma
CVR-nr. 18 43 70 82
CVR no. 18 43 70 82

Kurt Lægård
Statsautoriseret revisor

mne15013
mne15013
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Ledelsesberetning
Management's review

Selskabets væsentligste aktiviteter Business review

Selskabets formål er at udvikle og producere

funktionelle drikke og drive de relaterede

aktiviteter inden for branding og marketing.

Selskabets kompetencer og viden benyttes til

udvikling af funktionelle drikke, som er

sammensat og tilpasset for en optimal fysisk og

mental effekt, og, afhængig af formålet med den

enkelte funktionelle drik, positioneret og

markedsført i forlængelse heraf.

The company's purpose is to develop and produce

functional beverages and runs related activities

 within branding and marke�ng.

  The company's skills and knowledge are used to

develop functional drinks composed and adapted

to an optimal physical and mental effect.

Depending on the purpose of the individual

functional drink, positioned and marketed as an

extension of this.

Udviklingen i aktiviteter og økonomiske forhold Financial review 

Selskabets resultatopgørelse for 2023 udviser et

overskud på DKK 839.503, og selskabets balance

pr. 31. december 2023 udviser en egenkapital på

DKK 21.837.943.

The company's income statement for the year

ended 31 December 2023 shows a profit of DKK

839.503, and the balance sheet at 31 December

2023 shows equity of DKK 21.837.943.
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Ledelsesberetning
Management's review

Der blev i 2023 investeret massivt i markedsføring

og salgsaktiviteter i Danmark med det formål

fortsat at øge kendskab og salg, og samtidig blev

der investeret og fokuseret på opbygning af

eksport.

Dette resulterede i en meget tilfredsstillende

omsætningsvækst på mere end 40 % i forhold til

regnskabsåret 2022, og væksten var blandt andet

drevet af en succesfuld lancering af nye

vitamindrikke.

Årets resultat er som forventet og tilfredsstillende

under hensyntagen til selskabets massive

investering i vækst og opbygning af eksport.

Selskabets balance pr. 31. december 2023 udviste

en egenkapital på kr. 21.837.943.

Selskabet arbejder fortsat med udvikling af nye

produkter og eksport og forventer stærk vækst i

regnskabsåret 2024. 

Med udgangspunkt i selskabets definerede

strategi i forhold til de samfundsudfordringer, der

er forbundet med klimaudfordringerne og den

globale opvarmning, arbejdes der løbende på at

sikre større bæredygtighed i såvel produkter som i

udvikling og produktion. I 2023 voksede andelen

af vitamindrikke i det samlede salg, hvilket øgede

anvendelsen af genbrugsplast, som vitaminflasken

produceres med.

In 2023, massive investments were made in

marketing and sales activities in Denmark with the

aim of continuing to increase awareness and

sales, and at the same time investments were

made and focused on building exports.

This resulted in a very satisfactory revenue

growth of more than 40% compared to the

financial year 2022, and the growth was driven,

among other things, by a successful launch of new

vitamin drinks.

The result for the year is as expected and

satisfactory, taking into account the company's

massive investment in growth and increasing

exports.

The company's balance sheet as of 31 December

2023 showed equity of DKK 21.837.943.

The company continues to work on the

development of new products and exports and

expects strong growth in the financial year 2024. 

Based on the company's defined strategy in

relation to the social challenges associated with

climate challenges and global warming, work is

continuously being done to ensure greater

sustainability in products as well as in

development and production. In 2023, the share

of vitamin drinks in total sales grew, which

increased the use of recycled plastic with which

the vitamin bottle is produced.
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Anvendt regnskabspraksis
Accounting policies

Årsrapporten for STATE DRINKS A/S for 2023 er

aflagt i overensstemmelse med

årsregnskabslovens bestemmelser for virksomhe-

der i regnskabsklasse B.

The annual report of STATE DRINKS A/S for 2023

has been prepared in accordance with the

provisions of the Danish Financial Statements Act

applying to enterprises of reporting class B.

Den anvendte regnskabspraksis er uændret i for-

hold til sidste år.

The accounting policies applied are consistent

with those of last year.

Årsrapporten for 2023 er aflagt i DKK The annual report for 2023 is presented in DKK

Generelt om indregning og måling Basis of recognition and measurement

I resultatopgørelsen indregnes indtægter i takt

med, at de indtjenes. Herudover indregnes værdi-

reguleringer af finansielle aktiver og forpligtelser. I

resultatopgørelsen indregnes ligeledes alle om-

kostninger, herunder afskrivninger og nedskrivnin-

ger. 

Income is recognised in the income statement as

earned, including value adjustments of financial

assets and liabilities. All expenses, including

amortisation, depreciation and impairment losses,

are also recognised in the income statement.

Aktiver indregnes i balancen, når det er sandsyn-

ligt, at fremtidige økonomiske fordele vil tilflyde

selskabet, og aktivets værdi kan måles pålideligt.

Assets are recognised in the balance sheet when it

is probable that future economic benefits will flow

to the company and the value of the asset can be

measured reliably.

Forpligtelser indregnes i balancen, når det er

sandsynligt, at fremtidige økonomiske fordele vil

fragå selskabet, og forpligtelsens værdi kan måles

pålideligt.

Liabilities are recognised in the balance sheet

when it is probable that future economic benefits

will flow from the company and the value of the

liability can be measured reliably.

Ved første indregning måles aktiver og forpligtel-

ser til kostpris. Efterfølgende måles aktiver og for-

pligtelser som beskrevet for hver enkelt regn-

skabspost nedenfor.

On initial recognition, assets and liabilities are

measured at cost. On subsequent recognition,

assets and liabilities are measured as described

below for each individual accounting item.

Visse finansielle aktiver og forpligtelser måles til a-

mortiseret kostpris, hvorved der indregnes en

konstant effektiv rente over løbetiden. Amortise-

ret kostpris opgøres som oprindelig kostpris med

fradrag af eventuelle afdrag samt tillæg/fradrag af

den akkumulerede amortisering af forskellen mel-

lem kostpris og nominelt beløb. 

Certain financial assets and liabilities are

measured at amortised cost using the effective

interest method. Amortised cost is calculated as

the historic cost less any installments and

plus/less the accumulated amortisation of the

difference between the cost and the nominal

amount. 
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og måling tages hensyn til forudsi-

gelige tab og risici, der fremkommer, inden

årsrapporten aflægges, og som be- eller afkræfter

forhold, der eksisterede på balancedagen.

On recognition and measurement, allowance is

made for predictable losses and risks which occur

before the annual report is presented and which

confirm or invalidate matters existing at the

balance sheet date.

Resultatopgørelsen Income statement

Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i årsregnskabs-

lovens § 32, hvorefter selskabets omsætning ikke

er oplyst.

In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its

revenue. 

Bruttofortjeneste er et sammendrag af nettoom-

sætning, ændring i lagre af færdigvarer og varer

under fremstilling samt andre driftsindtægter med

fradrag af omkostninger til råvarer og hjælpema-

terialer og andre eksterne omkostninger.

Gross profit reflects an aggregation of revenue,

changes in inventories of finished goods and work

in progress and other operating income less costs

of raw materials and consumables and other

external expenses.

Nettoomsætning Revenue

Nettoomsætningen ved salg af handelsvarer og

færdigvarer indregnes i resultatopgørelsen,

såfremt levering og risikoovergang til køber har

fundet sted inden årets udgang. Nettoomsætning

indregnes ekskl. moms med fradrag af afgivne

rabatter i forbindelse med salget.

Net revenue from the sale of merchandise and

finished goods is recognized in the income

statement if delivery and transfer of risk to the

buyer has taken place before the end of the year.

Net revenue is recognised less VAT and taxes and

with the deduction of any discounts granted in

connection with the sale.

Omkostninger til råvarer og hjælpematerialer Raw materials and consumables

Vareforbrug omfatter omkostninger, der afholdes

for at opnå årets nettoomsætning. Herunder

indgår direkte og indirekte omostninger til råvarer

og hjælpematerialer.

Cost of sales includes costs incurred to achieve

net sales for the year. Including direct and indirect

costs for raw materials and consumables.

An dre drifts ind tæg ter/-omkostninger Other ope ra ting in come/-expenses

Andre driftsindtægter og andre

driftsomkostninger omfatter regnskabsposter af

sekundær karakter i forhold til virksomhedens

væsentligste aktivitet, herunder avance og tab

ved salg af immaterielle og materielle

anlægsaktiver.

Other operating income or other operating

expenses comprises items of a secondary activity,

including profit and losses on sale of intangible

and tangible fixed assets.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter

omkostninger til salg, administration og lokaler.

Other external costs include costs relating to sale,

administration and premises.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,

inklusive feriepenge og pensioner samt andre

omkostninger til social sikring mv. til

virksomhedens medarbejdere.

Staff costs include salaries and wages including

holiday allowances, pensions and other costs for

social security etc. for staff members.

Af- og nedskrivninger af immaterielle og materi-
elle anlægsaktiver

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Af- og nedskrivninger af immaterielle og materiel-

le anlægsaktiver indeholder årets af- og nedskriv-

ninger af immaterielle og materielle anlægsakti-

ver.

Depreciation, amortisation and impairment of

intangible assets and property, plant and

equipment comprise the year's depreciation,

amortisation and impairment of intangible assets

and property, plant and equipment.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indregnes i

resultatopgørelsen med de beløb, der vedrører

regnskabsåret.

Financial income and costs are recognised in the

income statement, with the amounts concerning

the financial year.

Skat af årets resultat Tax on profit/loss for the year

Årets skat, som består af årets aktuelle selskabs-

skat og ændring i udskudt skat, indregnes i resul-

tatopgørelsen med den del, der kan henføres til

årets resultat, og direkte i egenkapitalen med den

del, der kan henføres til posteringer direkte i

egenkapitalen.

Tax for the year, which comprises the current tax

charge for the year and changes in the deferred

tax charge, is recognised in the income statement

as regards the portion that relates to the

profit/loss for the year and directly in equity as

regards the portion that relates to entries directly

in equity.

Balancen Balance sheet

Materielle anlægsaktiver Tangible assets

Produktionsanlæg og maskiner samt andre anlæg,

driftsmateriel og inventar måles til kostpris med

fradrag af akkumulerede af- og nedskrivninger.

Items of  plant and machinery and fixtures and

fittings, tools and equipment are measured at

cost less accumulated depreciation and

impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af

forventet restværdi efter afsluttet brugstid.

The depreciable amount is cost less the expected

residual value at the end of the useful life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og omkost-

ninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til brug. For egne

fremstillede aktiver omfatter kostprisen direkte

og indirekte omkostninger til materialer, kompo-

nenter, underleverandører og løn.

Cost comprises the purchase price and any costs

directly attributable to the acquisition until the

date when the asset is available for use. The cost

of self-constructed assets comprises direct and

indirect costs of materials, components, sub-

suppliers and wages.

Der foretages lineære afskrivninger baseret på føl-

gende vurdering af aktivernes forventede brugs-

tider og restværdier:

Straight-line depreciation is provided on the basis

of the following estimated useful lives of the

assets:

 Brugstid Restværdi
Useful life Residual value 

Andre anlæg, driftsmateriel og inventar 5 år 0 %
Other fixtures and fittings, tools and equipment 5 years 0 %

Brugstiden og restværdien revurderes årligt. En

ændring behandles som et regnskabsmæssigt

skøn, og indvirkningen på afskrivninger indregnes

fremadrettet.

The useful life and residual value are re-assessed

annually. A change is accounted for as an

accounting estimate, and the impact on

amortisation/depreciation is recognised going

forward.

Fortjeneste og tab ved salg af materielle

anlægsaktiver opgøres som forskellen mellem

salgsprisen med fradrag af salgsomkostninger og

den regnskabsmæssige værdi på salgstidspunktet.

Fortjeneste eller tab ved salg af materielle

anlægsaktiver indregnes i resultatopgørelsen

under andre driftsindtægter henholdsvis andre

driftsomkostninger.

Gains and losses on the sale of items of property,

plant and equipment are calculated as the

difference between the selling price, less costs to

sell, and the carrying amount at the time of sale.

Gains or losses on the sale of items of property,

plant and equipment are recognised in the

income statement under other operating income

or other operating expenses, respectively.

Finansielle anlægsaktiver Fixed asset investments

Andre finansielle anlægsaktiver Other investments

Deposita måles til amortiseret kostpris, som

normal svarer til nominel værdi.

Deposits are measured at amortized cost, which

normally corresponds to the nominal value.

Varebeholdninger Stocks

Varebeholdninger måles til kostpris efter FIFO-

metoden.  Er nettorealisationsværdien lavere end

kostprisen, nedskrives til denne lavere værdi.

Stocks are measured at cost using the FIFO

method.  Where the net realisable value is lower

than the cost, inventories are recognised at this

lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt råvarer og hjælpe-

materialer omfatter anskaffelsespris med tillæg af

hjemtagelsesomkostninger.

The cost of goods for resale, raw materials and

consumables comprises the purchase price plus

delivery costs.

Kostpris for fremstillede færdigvarer samt varer

under fremstilling omfatter kostpris for råvarer,

hjælpematerialer, direkte løn og indirekte produk-

tionsomkostninger.

The cost of finished goods and work in progress

includes the cost of raw materials, consumables,

direct cost of labour and production/production

overheads.

Nettorealisationsværdien for varebeholdninger

opgøres som forventet salgspris med fradrag af di-

rekte færdiggørelsesomkostninger og omkostnin-

ger, der afholdes for at effektuere salget. Værdien

fastsættes under hensyntagen til varebeholdnin-

gers omsættelighed, ukurans og forventet udvik-

ling i salgspris.

The net realisable value of stocks is calculated as

the expected selling price less direct costs of

completion and expenses incurred to effect the

sale. The net realisable value is determined taking

into account marketability, obsolescence and

expected selling price movements.

Tilgodehavender Receivables

Tilgodehavender måles til amortiseret kostpris,

der sædvanligvis svarer til nominel værdi. Der

nedskrives til imødegåelse af forventede tab.

Receivables are measured at amortised cost

which usually equals nominal value. The value will

be adjusted to meet expected losses.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under om-

sætningsaktiver, omfatter afholdte omkostninger

vedrørende efterfølgende regnskabsår.

Prepayments recognised under 'Current assets'

comprises expenses incurred concerning

subsequent financial years.

Likvide beholdninger Cash and cash equivalents

Likvider beholdninger består af likvider i

virksomhedens kassebeholdning, samt

indestående

i pengeinstitutter. Likvide beholdninger indregnes

til dagsværdi.

Cash equivalents consist of bank deposits and

cash. Cash and cash equivalents are carried at fair

value.

Egenkapital Equity

Udbytte Dividends

Foreslået udbytte vises som en særskilt post un-

der egenkapitalen. Udbytte indregnes som en for-

pligtelse på tidspunktet for vedtagelse på general-

forsamlingen.

Proposed dividends are disclosed as a separate

item under equity. Dividends are recognised as a

liability when declared by the annual general

meeting of shareholders.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat Income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende ak-

tuel skat indregnes i balancen som beregnet skat

af årets skattepligtige indkomst, reguleret for skat

af tidligere års skattepligtige indkomster samt for

betalte acontoskatter.

Current tax liabilities and current tax receivables

are recognised in the balance sheet as the

estimated tax on the taxable income for the year,

adjusted for tax on the taxable income for

previous years and tax paid on account.

Udskudt skat måles efter den balanceorienterede

gældsmetode af midlertidige forskelle mellem

regnskabsmæssig og skattemæssig værdi af akti-

ver og forpligtelser opgjort på grundlag af den

planlagte anvendelse af aktivet henholdsvis afvik-

ling af forpligtelsen. Udskudt skat måles til netto-

realisationsværdi.

Deferred tax is measured according to the liability

method in respect of temporary differences

between the carrying amount of assets and

liabilities and their tax base, calculated on the

basis of the planned use of the asset and

settlement of the liability, respectively. Deferred

tax is measured at net realisable value.

Der foretages regulering af udskudt skat vedrø-

rende foretagne elimineringer af urealiserede

koncerninterne avancer og -tab.

Adjustment is made to deferred tax resulting from

elimination of unrealised intra-group profits and

losses.

Udskudt skat måles på grundlag af de skatteregler

og skattesatser, der med balancedagens lovgiv-

ning vil være gældende, når den udskudte skat

forventes udløst som aktuel skat. Ændring i ud-

skudt skat som følge af ændringer i skattesatser

indregnes i resultatopgørelsen bortset fra poster,

der føres direkte på egenkapitalen.

Deferred tax is measured according to the tax

rules and at the tax rates applicable in the

respective countries at the balance sheet date

when the deferred tax is expected to crystallise as

current tax. Deferred tax adjustments resulting

from changes in tax rates are recognised in the

income statement, with the exception of items

taken directly to equity.

Udskudte skatteaktiver, herunder skatteværdien

af fremførselsberettiget skattemæssigt under-

skud, måles til den værdi, hvortil aktivet forventes

at kunne realiseres, enten ved udligning i skat af

fremtidig indtjening eller ved modregning i ud-

skudte skatteforpligtelser inden for samme juri-

diske skatteenhed. Eventuelle udskudte netto-

skatteaktiver måles til nettorealisationsværdi.

Deferred tax assets, including the tax base of tax

losses allowed for carry forward, are measured at

the value to which the asset is expected to be

realised, either as a set-off against tax on future

income or as a set-off against deferred tax

liabilities within the same legal tax entity. Any

deferred net tax assets are measured at net

realisable value.

Gældsforpligtelser Liabilities

Gældsforpligtelser, som omfatter gæld til leveran-

dører, tilknyttede virksomheder samt anden gæld,

måles til amortiseret kostpris, hvilket sædvanligvis

svarer til nominel værdi.

Liabilities, which include trade payables, payables

to group entities and other payables, are

measured at amortised cost, which is usually

equivalent to nominal value.
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Resultatopgørelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2023
DKK

2022
DKK

Bruttofortjeneste 10.971.233 9.193.385
Gross profit

Personaleomkostninger 1 -9.951.761 -6.677.190
Staff costs

Resultat før af- og nedskrivninger (EBITDA) 1.019.472 2.516.195
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlægsaktiver 2 -21.841 -70.021
Depreciation, amortisation and impairment of intangible assets and property,

plant and equipment

Resultat før finansielle poster 997.631 2.446.174
Profit/loss before net financials

Finansielle indtægter 170.232 1.219
Financial income

Finansielle omkostninger -91.113 -19.508
Financial costs

Resultat før skat 1.076.750 2.427.885
Profit/loss before tax

Skat af årets resultat -237.247 -534.308
Tax on profit/loss for the year

Årets resultat 839.503 1.893.577

Profit/loss for the year

Overført resultat 839.503 1.893.577
Retained earnings

839.503 1.893.577
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Balance 31. december
Balance sheet 31 December

Note 2023
DKK

2022
DKK

Aktiver
Assets

Andre anlæg, driftsmateriel og inventar 304.344 16.682
Other fixtures and fittings, tools and equipment

Materielle anlægsaktiver 304.344 16.682
Tangible assets

Deposita 122.103 172.756
Deposits

Finansielle anlægsaktiver 122.103 172.756
Fixed asset investments

Anlægsaktiver i alt 426.447 189.438

Total non-current assets

Råvarer og hjælpematerialer 482.923 995.225
Raw materials and consumables

Færdigvarer og handelsvarer 2.561.906 1.764.601
Finished goods and goods for resale

Varebeholdninger 3.044.829 2.759.826
Stocks

Tilgodehavender fra salg og tjenesteydelser 9.821.682 6.181.926
Trade receivables

Andre tilgodehavender 27 432.381
Other receivables

Udskudt skatteaktiv 3.544.316 3.781.563
Deferred tax asset

Periodeafgrænsningsposter 2.402.968 3.308.745
Prepayments

Tilgodehavender 15.768.993 13.704.615
Receivables

Likvide beholdninger 11.318.417 4.555.321

Cash at bank and in hand

Omsætningsaktiver i alt 30.132.239 21.019.762

Total current assets

Aktiver i alt 30.558.686 21.209.200

Total assets
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Balance 31. december
Balance sheet 31 December

Note 2023
DKK

2022
DKK

Passiver
Equity and liabilities

Virksomhedskapital 493.940 230.650
Share capital

Overført resultat 21.344.003 16.687.790
Retained earnings

Egenkapital 21.837.943 16.918.440
Equity

Leverandører af varer og tjenesteydelser 4.730.002 1.659.346
Trade payables

Anden gæld 3.990.741 2.631.414
Other payables

Kortfristede gældsforpligtelser 8.720.743 4.290.760
Total current liabilities

Gældsforpligtelser i alt 8.720.743 4.290.760

Total liabilities

Passiver i alt 30.558.686 21.209.200

Total equity and liabilities

Eventualforpligtelser 4
Contingent liabilities

Pantsætninger og sikkerhedsstillelser 5
Mortgages and collateral
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Noter
Notes

2023
DKK

2022
DKK

1 Personaleomkostninger
Staff costs

Lønninger 9.542.934 6.501.750
Wages and salaries

Andre omkostninger til social sikring 176.976 88.121
Other social security costs

Andre personaleomkostninger 231.851 87.319
Other staff costs

9.951.761 6.677.190

Antal heltidsbeskæftigede personer i gennemsnit 17 12
Number of fulltime employees on average

2 Af- og nedskrivninger af immaterielle og materielle anlægsaktiver
Depreciation, amortisation and impairment of intangible assets and property,

plant and equipment

Afskrivninger materielle anlægsaktiver 21.841 70.021
Depreciation tangible assets

21.841 70.021

3 Usikkerhed ved indregning og måling
Uncertainty in the recognition and measurement

Selskabet har aktiveret udskudt skat på kr. 3.544.316, som følge af uudnyttede skattemæssige
underskud, der vil kunne anvendes til modregning i fremtidige skattepligtige overskud. 

Der er usikkerhed forbundet med målingen af udskudt skat, da selskabet, med henblik på
omsætningsvækst, vil foretage store investeringer i salg og marketing i det kommende regnskabsår,
men det forventes, at driften fortsat vil være overskudsgivende. Ledelsen forventer, at den positive
udvikling i omsætningen vil medføre, at overskuddene i de kommende 3-5 år vil være tilstrækkelige
til at sikre en fuld udnyttelse af alle uudnyttede underskud. 

The company has capitalized deferred tax of DKK 3.544.316 as a result of unutilized tax losses that
can be used to offset future taxable profits.

There is uncertainty associated with the measurement of deferred tax, as the company, with a view
to revenue growth, will make significant investments in sales and marketing in the coming financial
year. However, it is expected that operations will continue to be profitable. The management
expects that the positive development in revenue will mean that the profits in the next 3-5 years
will be sufficient to ensure full utilization of all unused deficits.
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Noter
Notes

4 Eventualforpligtelser
Contingent liabilities

Kontraktlige forpligtelser
Contractual obligations

Virksomhedens samlede eventualforpligtelser udgør ca. kr. 5.866.030.
The company's total contingent liabilities amount to approx. DKK 5.866.030.

5 Pantsætninger og sikkerhedsstillelser
Mortgages and collateral

Virksomheden har stillet sikkerhed. Sikkerhedsstillelsen omfatter pant med en nominel værdi på kr.
3.000.000. Den regnskabsmæssige værdi af de pantsatte aktiver udgør kr. 13.170.856. Der er på
balancedagen ingen gæld til selskabets pengeinstitut.
The company has provided security. The security includes a mortgage with a nominal value of DKK 3.000.000. The carrying

amount of the pledged assets amounts to DKK 13.170.856. At the balance sheet date, there is no debt to the company's

bank.
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State drinks Eksternt 2023
            WDFT1-E3BB8-33HFE-8S3II-1KOFS-5MAPE
            SHA-256
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            State drinks Internt regnskab 2023
            2LVEA-8LF7U-CPAXG-BOE2T-PDMU4-EJ3YT
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            Regnskabserklæring 23
            6YMDN-JKICS-K2PMA-2ZL26-6E6L4-QEBWC
            SHA-256
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            SHA-256
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            Samarbejdsaftale State Drinks 23
            NUWG7-E871N-MD7BF-OQHLQ-O66BW-FN5WN
            SHA-256
            0ad301048e84b2a6dc0ecd921ab65ae18a616708d972541d5610fb5c636e550f
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                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            
 ========================= ============================= ================= ========================================================================================================================================================================================================================================== 
  Time                      Name                          IP                Activity                                                                                                                                                                                                                                  
 ========================= ============================= ================= ========================================================================================================================================================================================================================================== 
  2024-04-18 11:18:42 UTC   Rikke Molter                  91.133.xxx.xxx    The document was created                                                                                                                                                                                                                  
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Carsten Rhodes-Nørland"                                                                                                                                                                                 
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Michael Gjelstrup Stenskrog"                                                                                                                                                                            
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Hans Henrik Klovborg"                                                                                                                                                                                   
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Peter Thor Munck Birkmand"                                                                                                                                                                              
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Danni Møgelvang Rasmussen"                                                                                                                                                                              
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Jon Volf Andersen"                                                                                                                                                                                      
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Kim Sandal Have"                                                                                                                                                                                        
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Anders Marcus"                                                                                                                                                                                          
  2024-04-18 11:18:43 UTC   Rikke Molter                  91.133.xxx.xxx    A signing link was activated for "Kurt Lægaard"                                                                                                                                                                                           
  2024-04-18 11:18:44 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Rhodes-Nørland" at "carsten.noerland@gmail.com"                                                                                                                                              
  2024-04-18 11:18:44 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Gjelstrup Stenskrog" at "ms@es-management.dk"                                                                                                                                                
  2024-04-18 11:18:44 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Hans Henrik Klovborg" at "hhk@cityproperty.dk"                                                                                                                                                       
  2024-04-18 11:18:45 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Peter Thor Munck Birkmand" at "tb@otwcapital.com"                                                                                                                                                    
  2024-04-18 11:18:45 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Danni Møgelvang Rasmussen" at "dmr@statedrinks.com"                                                                                                                                                  
  2024-04-18 11:18:45 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Jon Volf Andersen" at "jva@statedrinks.com"                                                                                                                                                          
  2024-04-18 11:18:45 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Kim Sandal Have" at "ksh@statedrinks.com"                                                                                                                                                            
  2024-04-18 11:18:46 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Anders Marcus" at "anm@obton.com"                                                                                                                                                                    
  2024-04-18 11:18:57 UTC   Carsten Rhodes-Nørland        66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 11:20:57 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:27:11 UTC   Carsten Rhodes-Nørland        66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 11:27:16 UTC   Danni Møgelvang Rasmussen     176.23.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 11:27:16 UTC   Danni Møgelvang Rasmussen     176.23.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 11:27:20 UTC   Danni Møgelvang Rasmussen     176.23.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 11:27:21 UTC   Penneo system                 176.23.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:27:59 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 11:28:04 UTC   Danni Møgelvang Rasmussen     176.23.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 11:28:05 UTC   Penneo system                 176.23.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:28:06 UTC   Penneo system                 176.23.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:28:12 UTC   Danni Møgelvang Rasmussen     176.23.xxx.xxx    The signer signed the document as Direktør, Direktør, Direktør, Direktør, Direktør, Direktør, Direktør                                                                                                                                    
  2024-04-18 11:29:13 UTC   Anders Marcus                 104.28.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 11:43:55 UTC   Penneo system                 87.54.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:43:55 UTC   Anders Marcus                 87.54.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 11:45:10 UTC   Anders Marcus                 87.54.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 11:45:11 UTC   Penneo system                 87.54.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:45:12 UTC   Penneo system                 87.54.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 11:45:17 UTC   Anders Marcus                 87.54.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                                           
  2024-04-18 12:05:55 UTC   Jon Volf Andersen             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 12:14:17 UTC   Kim Sandal Have               172.225.xxx.xxx   The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 12:18:34 UTC   Kim Sandal Have               66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 12:18:41 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 12:18:41 UTC   Kim Sandal Have               77.241.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 12:20:16 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 12:20:16 UTC   Kim Sandal Have               77.241.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 12:20:20 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 12:20:47 UTC   Kim Sandal Have               77.241.xxx.xxx    The signer signed the document as adm. direktør, bestyrelsesmedlem, adm. direktør, bestyrelsesmedlem, adm. direktør, adm. direktør, bestyrelsesmedlem, adm. direktør, bestyrelsesmedlem, adm. direktør, adm. direktør, bestyrelsesmedlem  
  2024-04-18 12:21:38 UTC   Kim Sandal Have               77.241.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 12:21:42 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-18 13:22:06 UTC   Penneo system                 83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 13:22:06 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 13:24:29 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 13:24:30 UTC   Penneo system                 83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 13:24:31 UTC   Penneo system                 83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 13:24:39 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                                           
  2024-04-18 13:24:53 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 14:04:48 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 14:04:48 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 14:05:19 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 14:05:19 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 14:05:20 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-18 14:05:25 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                                           
  2024-04-18 14:19:07 UTC   Hans Henrik Klovborg          104.28.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 16:05:13 UTC   Carsten Rhodes-Nørland        66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 16:05:45 UTC   Carsten Rhodes-Nørland        172.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 16:05:48 UTC   Penneo system                 172.225.xxx.xxx   The document was viewed                                                                                                                                                                                                                   
  2024-04-18 16:09:21 UTC   Carsten Rhodes-Nørland        172.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 16:09:28 UTC   Penneo system                 172.225.xxx.xxx   The document was viewed                                                                                                                                                                                                                   
  2024-04-18 16:36:40 UTC   Carsten Rhodes-Nørland        66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-18 16:36:55 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-18 16:37:01 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-19 12:29:41 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-19 14:53:40 UTC   Peter Thor Munck Birkmand     91.145.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-20 11:19:10 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carsten Rhodes-Nørland" at "carsten.noerland@gmail.com"                                                                                                                                     
  2024-04-20 11:19:10 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Hans Henrik Klovborg" at "hhk@cityproperty.dk"                                                                                                                                              
  2024-04-20 11:19:10 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Jon Volf Andersen" at "jva@statedrinks.com"                                                                                                                                                 
  2024-04-20 11:19:17 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-20 11:22:02 UTC   Jon Volf Andersen             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-20 11:52:36 UTC   Hans Henrik Klovborg          172.225.xxx.xxx   The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-20 20:01:21 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-20 20:01:27 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-20 20:01:28 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-20 20:02:07 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-20 20:02:08 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-20 20:02:10 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-20 20:02:12 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-20 20:07:16 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand                                                                                            
  2024-04-21 04:29:57 UTC   Jon Volf Andersen             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-21 04:30:07 UTC   Penneo system                 93.160.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-21 04:30:07 UTC   Jon Volf Andersen             93.160.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-21 04:31:04 UTC   Jon Volf Andersen             93.160.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-21 04:31:05 UTC   Penneo system                 93.160.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-21 04:31:06 UTC   Penneo system                 93.160.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-21 04:31:14 UTC   Jon Volf Andersen             93.160.xxx.xxx    The signer signed the document as Direktør, Direktør, Direktør, Direktør, Direktør, Direktør, Direktør                                                                                                                                    
  2024-04-21 09:32:09 UTC   Penneo system                 95.166.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-21 09:32:09 UTC   Hans Henrik Klovborg          95.166.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-22 06:09:24 UTC   Benjamin Rosenquist           91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 08:29:13 UTC   Benjamin Rosenquist           91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 09:47:00 UTC   Rikke Molter                  78.153.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 09:47:26 UTC   Rikke Molter                  78.153.xxx.xxx    A signing request email was sent to "Hans Henrik Klovborg" at "hhk@cityproperty.dk"                                                                                                                                                       
  2024-04-22 10:04:02 UTC   Penneo system                 95.166.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:04:02 UTC   Hans Henrik Klovborg          95.166.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-22 10:04:51 UTC   Penneo system                 95.166.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:04:51 UTC   Hans Henrik Klovborg          95.166.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-22 10:04:52 UTC   Penneo system                 95.166.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:05:02 UTC   Hans Henrik Klovborg          95.166.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                                           
  2024-04-22 10:05:02 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Kurt Lægaard" at "kl@laegaard.dk"                                                                                                                                                                    
  2024-04-22 10:09:40 UTC   Benjamin Rosenquist           91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:26:05 UTC   Kurt Lægaard                  78.153.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-22 10:39:44 UTC   Kurt Lægaard                  91.133.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-22 10:39:50 UTC   Kurt Lægaard                  91.133.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-22 10:39:51 UTC   Penneo system                 91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:45:24 UTC   Kurt Lægaard                  91.133.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-22 10:45:48 UTC   Penneo system                 91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:47:37 UTC   Penneo system                 91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:47:37 UTC   Kurt Lægaard                  91.133.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-04-22 10:47:38 UTC   Penneo system                 91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-22 10:47:50 UTC   Kurt Lægaard                  91.133.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                                                                        
  2024-04-22 10:53:51 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-25 13:18:03 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-04-25 15:09:19 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-29 06:18:34 UTC   Peter Thor Munck Birkmand     83.94.xxx.xxx     The document was viewed                                                                                                                                                                                                                   
  2024-04-29 11:46:29 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-29 11:46:45 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-29 11:46:46 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-04-30 07:02:05 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-01 11:23:53 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-16 10:06:25 UTC   Peter Thor Munck Birkmand     91.145.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-17 06:54:40 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-23 05:00:17 UTC   Rikke Molter                  xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Rhodes-Nørland" at "carsten.noerland@gmail.com"                                                                                                                                              
  2024-05-23 05:00:30 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-05-23 10:28:11 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-05-23 10:28:11 UTC   Carsten Rhodes-Nørland        66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                                        
  2024-05-23 10:28:19 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-23 10:28:19 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-05-23 10:28:50 UTC   Rikke Molter                  91.133.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-23 10:29:13 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-05-23 10:29:14 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-23 10:29:15 UTC   Penneo system                 104.28.xxx.xxx    The document was viewed                                                                                                                                                                                                                   
  2024-05-23 10:29:17 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                                                                                     
  2024-05-23 10:30:21 UTC   Penneo system                 104.28.xxx.xxx    The document signing process was completed                                                                                                                                                                                                
  2024-05-23 10:30:21 UTC   Carsten Rhodes-Nørland        104.28.xxx.xxx    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand                                                                                            
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State drinks Eksternt 2023
            WDFT1-E3BB8-33HFE-8S3II-1KOFS-5MAPE
            SHA-256
            69b5f0bfbac1fd418fe4982b69e0efe612804b8a1748c29195b46ede1dbe0251
            
                                    
                                                                            adm. direktør
                                            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            State drinks Internt regnskab 2023
            2LVEA-8LF7U-CPAXG-BOE2T-PDMU4-EJ3YT
            SHA-256
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                                                                            bestyrelsesmedlem
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            5EO2W-YL4MY-XKADI-KSSV8-68LEM-ZTD6H
            SHA-256
            4de98d583b283e64c18b70eec5756525a0be7efd6c954c16c84f36480a30dc54
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            6YMDN-JKICS-K2PMA-2ZL26-6E6L4-QEBWC
            SHA-256
            e8a1064787193cabeb949c3df7d84c0dafe3ef127749d3096dc7f5884515ccd4
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                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Revisionsprotokol Års 23
            T402X-X5U0Z-CENOJ-6Q4X3-CYBYB-J2W6Q
            SHA-256
            e7754ab2532b3712596069123cf7bb6251acf89dd82a67f05e13bae15a1860d4
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                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Selvangivelse 23 kladde
            QE5V1-CWEOC-O0L2T-S0GHT-5U1ZI-5WNSH
            SHA-256
            dcf71fd7645be7c348b4603b63be7d6d5194feef7915b44ac6ad84835a47ea3b
            
                                    
                                                                            adm. direktør
                                            
                            
        
            
            Samarbejdsaftale State Drinks 23
            NUWG7-E871N-MD7BF-OQHLQ-O66BW-FN5WN
            SHA-256
            0ad301048e84b2a6dc0ecd921ab65ae18a616708d972541d5610fb5c636e550f
            
                                    
                                                                            adm. direktør
                                            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
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                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            
         dpx97lDf3ske2UutYn5YPThBNq9cME8bM5B8zME2RzQ=   PeVnNEC/n/7twa9HnZQXg8WiPbYzmPw8dMuypzsC1+A=      AQAB           2024-04-18T13:23:59.424Z     XbVvSXXCzZX3WaazA8FgxTFh+xjhNWLBzk2/w381iQM=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 699730391300628833262377619960696473697257302924        


State drinks Eksternt 2023
            WDFT1-E3BB8-33HFE-8S3II-1KOFS-5MAPE
            SHA-256
            69b5f0bfbac1fd418fe4982b69e0efe612804b8a1748c29195b46ede1dbe0251
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            State drinks Internt regnskab 2023
            2LVEA-8LF7U-CPAXG-BOE2T-PDMU4-EJ3YT
            SHA-256
            418886ba52a59f062b5eaf3e19769150539ecf805ac5f316c0792ffe332e2c41
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Regnskabserklæring 23
            6YMDN-JKICS-K2PMA-2ZL26-6E6L4-QEBWC
            SHA-256
            e8a1064787193cabeb949c3df7d84c0dafe3ef127749d3096dc7f5884515ccd4
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Revisionsprotokol Års 23
            T402X-X5U0Z-CENOJ-6Q4X3-CYBYB-J2W6Q
            SHA-256
            e7754ab2532b3712596069123cf7bb6251acf89dd82a67f05e13bae15a1860d4
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Samarbejdsaftale State Drinks 23
            NUWG7-E871N-MD7BF-OQHLQ-O66BW-FN5WN
            SHA-256
            0ad301048e84b2a6dc0ecd921ab65ae18a616708d972541d5610fb5c636e550f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            
         dpx97lDf3ske2UutYn5YPThBNq9cME8bM5B8zME2RzQ=   i3dEZk44PyDeRMf0tzQ9wKXhfj13EJChcbTcjXPTP5Q=      AQAB           2024-04-18T14:05:23.456Z     VpLmkgUcy9Z0SPs0uE+wIC6xj7HuKykix7NB19jfgaQ=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 253562997965224362866081381434719382477091975749        
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