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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for regn-
skabséret 1. oktober 2022 - 30. september 2023 for
Nunora ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn

skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter min opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 30. september 2023 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. oktober 2022 -
30. september 2023.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2022/23 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegarelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kebenhavn K, den 18. marts 2024
Copenhagen, 18 March 2024

Direktion

Managing Director

Michael Gerard Rose

Today, the managing director has presented the annual
report of Nunora ApS for the financial year 1 October
2022 - 30 September 2023.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

I consider the accounting policies appropriate and, in
my opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 30 September 2023
and of the company’s results of activities in the
financial year 1 October 2022 — 30 September 2023.

The managing director consider the conditions for audit

exemption of the 2022/23 financial statements to be met.
I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved at

the Annual General Meeting.
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Grant Thornton, Godkendt Revisionspartnerselskab

Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaveren i Nunora ApS

Vi har opstillet arsregnskabet for Nunora ApS for regn-
skabséret 1. oktober 2022 - 30. september 2023 pa
grundlag af selskabets bogfering og evrige oplysninger,

som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-

tatopgerelse, balance, egenkapitalopgerelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og presentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adferd
(IESBA Code), herunder principper om integritet, ob-

jektivitet, professionel kompetence og forneden omhu.

To the Shareholder of Nunora ApS

We have compiled the financial statements of Nunora
ApS for the financial year 1 October 2022 - 30
September 2023 based on the company's bookkeeping

and on information you have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes.

We performed this compilation engagement in
accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code)

including  principles of integrity, objectivity,
professional competence and due care.
Nunora ApS - Arsrapport for 2022/23 2
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Grant Thornton, Godkendt Revisionspartnerselskab

Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Arsregnskabet samt nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med arsregnskabs-

loven.

Kebenhavn, den 18. marts 2024
Copenhagen, 18 March 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Ronnie Lund Jensen
statsautoriseret revisor

State Authorised Public Accountant
mne41308

These financial statements and the accuracy and
completeness of the information used to compile them

are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on
whether these financial statements are prepared in

accordance with the Danish Financial Statements Act.
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Selskabsoplysninger
Company information

Grant Thornton, Godkendt Revisionspartnerselskab

Selskabet
The company

Direktion

Managing Director

Revisor

Auditors

Dattervirksomhed

Subsidiary

Nunora ApS

Gammeltoftsgade 18, 5. th

1355 Kebenhavn K

CVR-nr. 36067543

Company reg. no.

Stiftet: 15. august 2014
Established: 15 August 2014
Hjemsted: Kebenhavn

Domicile: Copenhagen
Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September
Michael Gerard Rose

Grant Thornton, Godkendt Revisionspartnerselskab
Stockholmsgade 45
2100 Kgbenhavn @

Tiny Red Camel ApS, Kebenhavn
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter
Selskabets formél er at eje kapitalandele i andre
selskaber, licensrettigheder, medievirksomhed samt

beslaegtet virksomhed.

Usikkerhed ved indregning eller maling
Der har i regnskabsaret ikke varet usikkerhed ved

indregning eller maling.

Udvikling i aktiviteter og ekonomiske forhold

Det ordinare resultat efter skat udger -132.676 kr. Le-
delsen anser arets som forventet.

Selskabet har tabt egenkapitalen. Det er ledelsens
forventning at selskabet ved den fremtidige drift selv vil

kunne reetablere egenkapitalen.

The principal activities of the company
The companys purpose is to hold interest in other
companies, licensing rights, media company and other

related activities.

Uncertainties about recognition or measurement
In the financial year there has been no uncertainties as to

recognition or measurement.

Development in activities and financial matters
The results from ordinary activities after tax totals DKK
-1.048. The management considers the net loss for the

year as expected.

The company has lost its equity. The management
expects that the company will be able to restore its own

equity by future operations.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Nunora ApS er aflagt i overensstem-
melse med A&rsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden

valgt at felge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bageforsler som folge af andrede regnskabsmeessige
skon af beleb, der tidligere har vaeret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige eskonomiske fordele vil tilflyde selskabet, og

aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd sel-

skabet, og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

The annual report for Nunora ApS has been presented in
accordance with the Danish Financial Statements Act
regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with

certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of

the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual

accounting item.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-

pligtelsens lebetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten aflaeg-
ges, og som vedrerer forhold, der eksisterede pa balan-

cedagen.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsatning, &ndring i lagre af
feerdigvarer og varer under fremstilling, arbejde udfert
for egen regning og opfert under aktiver, andre drifts-

indtaegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indregning af
nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen males
til dagsvaerdien af det aftalte vederlag eksklusive moms
og afgifter og med fradrag af rabatter i forbindelse med
salget.

Andre eksterne omkostninger omfatter omkostninger til

administration.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.

Income statement

Gross loss
Gross loss comprises the revenue, changes in inventories
of finished goods, and work in progress, own work

capitalised, other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its

basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated. Revenue
is measured at the fair value of the consideration
promised exclusive of VAT and taxes and less any

discounts relating directly to sales.

Other external costs comprise costs incurred for

administration.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og nedskriv

ninger af immaterielle og materielle anleegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger.
Indtzaegter af  Kkapitalandele i tilknyttede
virksomheder

Udbytte fra kapitalandele i tilknyttede virksomheder
indteegtsfores 1 det regnskabsér, hvor udbyttet deklare-

res.

Overstiger det modtagne udbytte den forholdsmaessige
andel af arets resultat anses dette som indikation pa veer-
diforringelse, der medferer krav om at udarbejde ned-

skrivningstest.

Skat af arets resultat

Arets skat, der bestar af 4rets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henferes til po-

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder. Moder-
virksomheden er administrationsselskab for sambeskat-
ningen og afregner som folge heraf alle betalinger af sel-

skabsskat med skattemyndighederne.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible

assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise

interest income and expenses.

Results from investments in subsidiaries

Dividend from investments in subsidiaries is recognised

in the financial year in which the dividend is declared.

If the dividend received exceeds the proportionate share
of the year's result, this is considered an indication of
impairment, which entails a requirement to prepare an

impairment test.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises. The company
acts as an administration company in relation to the joint
taxation. This means that the total Danish tax payable by
the Danish consolidated companies is paid to the tax

authorities by the company.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk
somheder i forhold til disses skattepligtige indkomster. |
tilknytning hertil modtager virksomheder med skatte
meessigt underskud sambeskatningsbidrag fra virksom
heder, der har kunnet anvende dette underskud (fuld for

deling).

Balancen

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige veerdi af sdvel immaterielle som
materielle anlegsaktiver samt kapitalandele i tilknyttede
virksomheder vurderes arligt for indikationer pa veerdi-

forringelse ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer p& verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveardien, safremt denne er lavere end den regn

skabsmeessige veerdi.

Genindvindingsverdien er den hgjeste verdi af kapital
vaerdi og salgsverdi fratrukket forventede omkostninger
ved et salg. Kapitalvaerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra an-vendelsen af
aktivet eller aktivgruppen og forventede nettopenge
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nar
betingelsen for nedskrivningen ikke langere bestar.

Nedskrivninger pa goodwill tilbagefores ikke.

Finansielle anlzegsaktiver
Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes og

males til kostpris. Er genindvindingsverdien lavere end

kostprisen, nedskrives til denne lavere vaerdi.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).

Statement of financial position

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets as well as equity investments in subsidiaries
are subject to annual impairment tests in order to
disclose any indications of impairment beyond those

expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Previously recognised impairment losses are reversed
when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Investments

Investments in subsidiaries

Investments in subsidiaries arerecognised and measured
at cost. If the recoverable amount is lower than the cost
price, it shall be written down for impairment to this

lower value.

Nunora ApS - Arsrapport for 2022/23 9
Annual report 2022/23

Penneo dokumentnagle: FGJO7-EOQE8-BPF4G-85ILH-2U3WJ-MQ5EO



Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsverdien med henblik pa at imedega

forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein-

stitutter.

Geaeldsforpligtelser

Anden geld males til amortiseret kostpris, hvilket sed-

vanligvis svarer til nominel vardi.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to meet
expected losses, impairment takes place at the net

realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank.

Liabilities other than provisions
Other liabilities are measured at amortised cost which

usually corresponds to the nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgoerelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.
2022/23 2021/22
Note kr. kr.
Bruttotab
Gross loss -1.048 -395
Nedskrivninger af omsatningsaktiver, som overstiger normale
nedskrivninger.
Nedskrivninger af omscetningsaktiver, som overstiger normale
nedskrivninger. -131.682 0
Andre finansielle indtaegter fra tilknyttede virksomheder
Andre finansielle indteegter fra tilknyttede virksomheder 3.839 3.721
Nedskrivning af finansielle aktiver
Nedskrivning af finansielle aktiver 0 -40.000
2 @Qvrige finansielle omkostninger
Other financial expenses -3.785 -3.659
Resultat for skat
Pre-tax net profit or loss -132.676 -40.333
Arets resultat
Net profit or loss for the year -132.676 -40.333
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -132.676 -40.333
Disponeret i alt
Total allocations and transfers -132.676 -40.333
Nunora ApS - Arsrapport for 2022/23 11

Annual report 2022/23

Penneo dokumentnagle: FGJO7-EOQE8-BPF4G-85ILH-2U3WJ-MQ5EO



Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.
Aktiver
Assets
2023 2022
Note kr. kr.
Anlagsaktiver
Non-current assets
3 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 0 0
Finansielle anlaegsaktiver i alt
Total investments 0 0
Anlzegsaktiver i alt
Total non-current assets 0 0
Omszaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 0 127.844
Andre tilgodehavender
Andre tilgodehavender 33 33
Tilgodehavender i alt
Total receivables 33 127.877
Likvide beholdninger
Cash and cash equivalents 652 700
Omsaetningsaktiver i alt
Total current assets 685 128.577
Aktiver i alt
Total assets 685 128.577
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities

2023 2022
Note kr. kr.

Egenkapital
Equity

Virksomhedskapital

Virksomhedskapital 50.000 50.000
Overfort resultat

Overfort resultat -179.251 -46.575

Egenkapital i alt
Total equity -129.251 3.425

Geeldsforpligtelser
Liabilities other than provisions

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management 129.936 125.152

Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 129.936 125.152

Geaeldsforpligtelser i alt
Total liabilities other than provisions 129.936 125.152

Passiver i alt
Total equity and liabilities 685 128.577

1 Kapitaltab
Loss of capital
4 Eventualposter

Contingencies
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedskapi-
tal  Overfort resultat I alt
Contributed capital Retained earnings Total
kr. kr. kr.
Egenkapital 1. oktober 2022

Equity I October 2021 50.000 -46.575 3.425

Arets overforte overskud eller underskud
0 -132.676 -132.676
50.000 -179.251 -129.251
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Kapitaltab
Loss of capital
Selskabet har tabt over halvdelen af egenkapitalen. Det er ledelsens forventning at selskabet ved den
fremtidige drift selv vil kunne reetablere egenkapitalen.
The company has lost more than half of its equity. The management expects that the company will be able to restore its

own equity by future operations.

2022/23 2021/22
kr. kr.
2. Ovrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 3.785 3.659
3.785 3.659
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

3. Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Kostpris 1. oktober 2022
1 October 2022 40.000 40.000

Kostpris 30. september 2023
Cost 30 September 2023 40.000 40.000

Korrektion af tidligere opskrivninger
Correction of previous revaluations -40.000 -40.000

Nedskrivninger 30. september 2023
Writedown 30 September 2023 -40.000 -40.000

Regnskabsmezessig veerdi 30. september 2023
Carrying amount, 30 September 2023 0 0

Hovedtallene for virksomhederne ifelge de seneste godkendte drsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Egenkapital Arets resultat

Ejerandel kr. kr.

Equity Equity  Results for the year

interest DKK DKK

Tiny Red Camel ApS, Kgbenhavn 100 % -344.639 -30.599
-344.639 -30.599

4. Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og haefter ubegraenset og solidarisk med de
ovrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of joint taxation
and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to pay the total

corporation tax.

Selskabet haefter ubegranset og solidarisk med de evrige sambeskattede selskaber for eventuelle forpligtelser
til at indeholde kildeskat pé renter, royalties og udbytter.
The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any

obligations to withhold tax on interest, royalties, and dividends.
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Noter
Notes

Grant Thornton, Godkendt Revisionspartnerselskab

All amounts in DKK.

4. Eventualposter (fortsat)
Contingencies (continued)
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