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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 1. oktober 2015 - 30. september 2016 for

Nunora ApS.
The managing director has today presented the annual report of Nunora ApS for the financial year 1 October 2015

to 30 September 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmassig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. september 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2015 - 30. september 2016.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 September 2016 and of the company's

results of its activities in the financial year 1 October 2015 to 30 September 2016.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2015/16 for opfyldt.
The managing director considers the requirements of omission of audit of the annual accounts for 2015/16 as met.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.
I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kebenhavn K, den 31. januar 2017
Kobenhavn K, 31 January 2017

Direktion

Managing Direcjor
—

Michael Gerard Rose
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Nunora ApS
To the shareholders of Nunora ApS

Vi har opstillet &rsregnskabet for Nunora ApS for regnskabsaret 1. oktober 2015 - 30. september 2016 pa
grundlag af selskabets bogforing og evrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Nunora ApS for the period 1 October 2015 to 30 September 2016 based
on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og forneden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldstzendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kabenhavn, den 31. januar 2017
Copenhagen, 31 January 2017

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-
Confpany reg.

Per Lundahl

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Nunora ApS
The company Gammeltoftsgade 18, 5.th
1355 Kabenhavn K
CVR-nr.: 36 06 75 43
Company reg. no.
Stiftet: 15. august 2014
Established: 15 August 2014
Hjemsted: Kebenhavn
Domicile:
Regnskabsar: 1. oktober - 30. september
Financial year: I October - 30 September
Direktion Michael Gerard Rose
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
Dattervirksomhed Tiny Red Camel IVS, Kebenhavn
Subsidiary
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company
Selskabets formal er at eje kapitalandele i andre selskaber, licensrettigheder, medievirksomhed samt

dermed beslagtet virksomhed.
The companys purpose is to hold interest in other companies, licensing rights, media company and related

activities.

Usadvanlige forhold

Unusual matters

Der har i regnskabsaret ikke varet usikkerhed ved indregning eller maling.
In the financial year there has been no unusual matters.

Usikkerhed ved indregning eller miling
Uncertainties as to recognition or measurement

Der har i regnskabséret ikke varet usikkerhed ved indregning eller méling.

In the financial year there has been no uncertainties as to recogniton or measurement.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters

Det ordinzre resultat efter skat udger 0 mod -1.000 sidste ar. Ledelsen anser &rets resultat som forventet.
The results from ordinary activities after tax are DKK against DKK last year. The management consider the

results as exspected.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vasentligt.
No events have occured subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Nunora ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en

klasse B-virksomhed.
The annual report for Nunora ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Vi skal gore opmerksom pa at sammenligningstallene ikke vedrorer samme periode som drets tal.

We must point out that the comparative figures do not relate to the same period for this year numbers.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtagten kan opgeres palideligt og forventes modtaget. Nettoomszt-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Finansielle indtaegter og omkostninger

Net financials
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtgerelser under acontoskatteordningen mv. Finansielle indteegter og omkostninger ind-

regnes i resultatopgerelsen med de belob, der vedrerer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Udbytte fra kapitalandele indtagtsfores i det regnskabsar, hvor udbyttet deklareres.
Dividend from equity investments is recognised in the financial year where the dividend is declared.

Renteomkostninger og @vrige omkostninger pa lan til finansiering af fremstilling af immaterielle og ma-
terielle anlagsaktiver, og som vedrerer fremstillingsperioden, indregnes ikke i kostprisen for anlagsakti-

vet.
Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestar af 4rets aktuelle selskabsskat og zndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the resulls for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Finansielle anlegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder og associerede virksomheder

Equity investments in group enterprises and associated enterprises

Kapitalandele i tilknyttede virksomheder og associerede virksomheder males til kostpris. Er genindvin-
dingsvardien lavere end kostprisen, nedskrives til denne lavere vaerdi.

Equity investments in group enterprises and associated enterprises are measured at cost. In case the recoverable

amount is lower than the cost, writedown takes place to this lower value.

Likvide beholdninger
Available funds

Nunora ApS - Arsrapport for 2015/16 7
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Geeldsforpligtelser

Liabilities

Finansielle geldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede verdi ved anvendelse af den effektive rente, siledes at for-
skellen mellem provenuet og den nominelle vardi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

1/10 2015 15/8 2014
Note -30/9 2016 -30/9 2015
Bruttofortjeneste
Gross profit 0 -1
Driftsresultat
Operating profit 0 -1
Andre finansielle indtagter
Other financial income 500 0
1 Ovrige finansielle omkostninger
Other financial costs -500 0
Resultat for skat
Results before tax 0 -1
Skat af arets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year 0 -1
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward 0 -1
Disponeret i alt
Distribution in total 0 -1
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Balance 30. september
Balance sheet 30 September

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets

Note 2016 2015
Anlzgsaktiver
Fixed assets

2 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 1 0
Tilgodehavender hos associerede virksomheder
Amounts owed by associated enterprises 100.500 0
Finansielle anlagsaktiver i alt
Financial fixed assets in total 100.501 0
Anlzgsaktiver i alt
Fixed assets in total 100.501 0
Omsatningsaktiver
Current assets
Likvide beholdninger
Available funds 48.507 49
Omsatningsaktiver i alt
Current assets in total 48.507 49
Aktiver i alt
Assets in total 149.008 49
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Balance 30. september
Balance sheet 30 September

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities

Note 2016 2015

Egenkapital
Equily

3 Virksomhedskapital

Contributed capital 50.000 50
4  Overfort resultat

Results brought forward -1.492 -1

Egenkapital i alt

Equity in total 48.508 49

Gaeldsforpligtelser

Liabilities

Anden gzld

Other debts 100.500 0

Kortfristede geldsforpligtelser i alt

Short-term liabilities in total 100.500 0

Galdsforpligtelser i alt
Liabilities in total 100.500 0

Passiver i alt
Equity and liabilities in total 149.008 49
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Noter
Notes

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

1/10 2015 15/8 2014
-30/9 2016 -30/9 2015
1.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 500 0
500 0
2.  Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. oktober 2015
1 October 2015 1 0
Regnskabsmaessig veerdi 30. september 2016
Book value 30 September 2016 1 0

Hovedtallene for virksomhederne ifelge de seneste godkendte Arsrapporter
The financial highlights for the enterprises according to the latest approved annual reports

Regnskabs-
meessig vaerdi
hos Nunora
Ejerandel Egenkapital Arets resultat ApS
Share of Results for the Book value at
ownership Equity year Nunora ApS
Tiny Red Camel IVS, Kgbenhavn 50 % -93.091 -130.296 0
-93.091 -130.296 0
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. oktober 2015
Contributed capital 1 October 2015 50.000 50
50.000 50
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Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

30/9 2016 30/9 2015
4.  Overfort resultat
Results brought forward
Overfort resultat 1. oktober 2015
Results brought forward 1 October 2015 -1.492 0
Arets overforte overskud eller underskud
This year profit or loss 0 -1
-1.492 -1
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