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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Ugilic ApS for the financial
year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31
December 2021 and of the results of the company's operations for the financial year 1 January - 31 De-
cember 2021.

In our opinion, management's review includes a fair review of the matters dealt with in the management's
review.

The financial statements have not been audited. Management considers the criteria for not auditing the fi-
nancial statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Gentofte, 14 February 2022

Executive board

Brian Søgaard
Director
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Independent auditor's report on extended review

To the shareholders of Ugilic ApS
Opinion
We have performed extended review of the financial statements of Ugilic ApS for the financial year 1 Ja-
nuary - 31 December 2021, which comprise  a summary of significant accounting policies, income state-
ment, balance sheet, statement of changes in equity and notes. The financial statements are prepared un-
der the Danish Financial Statements Act.

Based on the performed work it is our opinion, that the financial statements give a true and fair view of the
company's financial position at 31 December 2021 and of the results of the company's operations for the
financial year 1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our extended review in accordance with the Danish Business Authority's standard on audi-
tor's report for small enterprises and FSR - danish auditors' standard on extended review of financial sta-
tements in accordance with the Danish Financial Statements Act. Our responsibilities under those stan-
dards and requirements are further described in the “Auditor's responsibilities for the extended review of
the financial statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IES-
BA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements, that give a true and fair view in ac-
cordance with the Danish Financial Statements Act and for such internal control as management determi-
nes is necessary to enable the preparation of  financial statements that are free from material misstate-
ment, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the go-
ing concern basis of accounting in preparing the financial statements unless management either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibility for the extended review of the financial statements
Our responsibility is to express a conclusion on the accompanying financial statements. This requires us
to perform procedures in order to obtain limited assurance for our conclusion on these financial state-
ments, and in addition perform specifically required supplementary procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements includes procedures primarily consisting of making inquiries of
management and others within the entity, as appropriate, applying analytical procedures and the specifi-
cally required supplementary procedures, and evaluating the evidence obtained.
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Independent auditor's report on extended review

The procedures performed in an extended review are less than those performed in an audit and accor-
dingly we do not express an audit opinion on these financial statements.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read manage-
ment's review and, in doing so, consider whether management's review is materially inconsistent with the
financial statements or our knowledge obtained during the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the information requi-
red under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of management's review.

Roskilde, 14 February 2022

Boreco
Statsautoriseret revisionspartnerselskab
CVR no. 36 07 49 81

Simon Daniel Jensen
state authorized public accountant
MNE no. mne45890
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Company details

The company Ugilic ApS
Fuglegårdsvej 20A
2820 Gentofte

CVR no.: 36 06 31 22

Reporting period: 1 January - 31 December 2021
Incorporated: 13 August 2014
Financial year: 7th financial year

Domicile: Gentofte

Executive board Brian Søgaard, director

Auditors Boreco
Statsautoriseret revisionspartnerselskab
Vindingevej 10
4000  Roskilde
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Management's review

Business review
The company's purpose is to conduct consultancy in IT, process and management consultancy and other
related activities in accordance with management's discretion.

Recognition and measurement uncertainties
The recognition and measurement of items in the annual report is not associated with any uncertainty.

Unusual matters
The company's financial position at 31 December 2021 and the results of its operations for the financial
year ended 31 December 2021 are not affected by any unusual matters.

Financial review 
The company's income statement for the year ended 31 December 2021 shows a profit of DKK 84.519,
and the balance sheet at 31 December 2021 shows equity of DKK 92.027.

The company's equity was initially negatively affected by a material error from previous years' recognized
trade receivables and trade payaples. Correction of the error in 2020 has reduced equity per. 1 January,
2021 with DKK 220,746. The correction has not had an impact on the incomestatement in the current fi-
nancial year. We refer to Accounting Policies for a more detailed describtion of the matter.

Significant events occurring after the end of the financial year
No events have occurred after the balance sheet date which could significantly affect the company's finan-
cial position.
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Accounting policies

The annual report of Ugilic ApS for 2021 has been prepared in accordance with the provisions of the Da-
nish Financial Statements Act applying to enterprises of reporting class B, as well as provisions applying
to reporting class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2021 is presented in DKK

Correction of material errors previous years
In connection with the preparation of the annual report for 2021, the management has became aware that
there was a material error in the annual report for 2020. In the annual report for 2020 the trade receivables
and trade payables for a total of DKK 221 thousand were incorrectly recognized. The annual report for
2021 including comparative figures for 2020 has been adjusted in this regard. The correction has affected
the total assets with TDKK -102, total liabilities with TDKK 119 an the equity with TDKK -221.

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recogni-
sed in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to
the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any installments and plus/less the accumulated
amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before
the annual report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its re-
venue. 
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Accounting policies

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and work in
progress and other operating income less costs of raw materials and consumables and other external ex-
penses.

Revenue
Income from the sale of goods for resale and finished goods is recognised in the income statement, provi-
ded that the transfer of risk, usually on delivery to the buyer, has taken place and that the income can be
measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other indirect
taxes. Revenue is net of all types of discounts granted.

Other operating income
Other operating income comprises items of a secondary nature relative to the company's activities.

Other external costs
Other external costs include expenses related to distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts that relate to the
financial year. Net financials include interest income and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains and losses on securities, liabilities and foreign cur-
rency transactions, amortisation of financial assets and liabilities and surcharges and allowances under
the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year
On payment of joint taxation contributions, the current Danish income tax is allocated between the jointly
taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation contribu-
tions from entities that have been able to use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax ch-
arge, is recognised in the income statement as regards the portion that relates to the profit/loss for the
year and directly in equity as regards the portion that relates to entries directly in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an individual receivable is impaired, an impairment loss for
that individual asset is recognised.
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Accounting policies

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received,
using the effective interest rate of individual receivables or portfolios of receivables as discount rate.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.

Dividends
Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability
when declared by the annual general meeting of shareholders.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid
on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Liabilities
Liabilities, which include trade payables, payables to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.

Deferred income
Deferred income recognised under 'Current liabilities' comprises payments received concerning income in
subsequent financial years.
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Income statement 1 January - 31 December

Note 2021
DKK

2020
DKK

Gross profit 114.498 553.604

Staff costs 0 0

Profit/loss before net financials 114.498 553.604

Financial costs -4.811 -46

Profit/loss before tax 109.687 553.558

Tax on profit/loss for the year 1 -25.168 -121.792

Profit/loss for the year 84.519 431.766

Proposed dividend for the year 0 764.062
Extraordinary dividend for the year 0 700.000
Retained earnings 84.519 -1.032.296

84.519 431.766

9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: M
XB

G
C-

M
YI

N
J-

VC
4E

N
-Y

88
K2

-L
XG

N
W

-P
8W

8W



Balance sheet 31 December

Note 2021
DKK

2020
DKK

Assets

Trade receivables 2.699.017 2.564.738
Receivables from subsidiaries 94.643 0
Other receivables 0 13.958

Receivables 2.793.660 2.578.696

Cash at bank and in hand 472.141 1.440.558

Total current assets 3.265.801 4.019.254

Total assets 3.265.801 4.019.254

Equity and liabilities

Share capital 60.168 60.168
Retained earnings 31.859 -52.660
Proposed dividend for the year 0 764.062

Equity 92.027 771.570

Trade payables 1.886.222 2.653.271
Payables to subsidiaries 0 211.585
Payables to shareholders and management 905.602 253.400
Corporation tax 25.168 121.792
Other payables 68.722 7.636
Deferred income 288.060 0

Total current liabilities 3.173.774 3.247.684

Total liabilities 3.173.774 3.247.684

Total equity and liabilities 3.265.801 4.019.254
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Statement of changes in equity

Share capital Retained earnings
Proposed dividend

for the year Total

Equity at 1 January 2021 60.168 168.086 764.062 992.316
Net effect from adjustment of error 0 -220.746 0 -220.746

Adjusted equity at 1 January 2021 60.168 -52.660 764.062 771.570

Ordinary dividend paid 0 0 -764.062 -764.062
Net profit/loss for the year 0 84.519 0 84.519
Equity at 31 December 2021 60.168 31.859 0 92.027
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Notes

2021
DKK

2020
DKK

1 Tax on profit/loss for the year
Current tax for the year 25.168 121.792

25.168 121.792

2 Contingent liabilities
The company is jointly taxed with its parent company, Ugilic Holding ApS (management company),
and jointly and severally liable with other jointly taxed entities for payment of income taxes as well as
for payment of withholding taxes on dividends, interest and royalties. Please refer to the management
company for a statement of the total liability at 31. December 2021.
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2UNciMqFVRMzT2eay8S479OwO3l9oYNZOXsQkO+bg+jGiJ8lyiFDLfuxbgvh88wueaz4FJht5/+D
03ZZtWB/Jax+iLfHU85jF0HYJJveL12r8e2KeEBrjBIygHinllXf1kmWCmWcoS0hw9LCVgpAYrXq
W4JT7XMVFXrfVqLZiaEI1hbxXP3lEgcl+VhQ8A==
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 kvXDa+dD5h4HhuctSLWSxG3QChlRtWIN2O9DAef75aI=


 
NZon+EjqVNqkCCSy3+oryonYUnPZ3I7QmieGkDKOGOq+GieatQZ7lx1BwoIqwlxHxBuAGIr0j4Bi
0jIToUUFbRCz14rnY3QoM/pgNQ5sYNx7FO2KI67hM3chAq1KvAE7/HRgLKKaUeRw64Mlgg7t601N
WnV4gv7GvoMh2xjYOoZv0Agqo1JjjrU07xcLuVKxDHrVbBXQHEJ70HADjnUu3DWEa5xIbXBfkMUL
vyUNXE9YEC9ifjbryTTzhtMM2P+1fxJ6JkSXYa3FMwhUggIkVPZQrhJRLbmvLjZ/ZC/UVnB15nfL
IqM0VLNsJPv1mNxEt99Nay3N6UkcalC0zREXnA==
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  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
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 ph8djmu4cbcVEgMKK+wxq1Dl4nhzUc2jSmMXEAqpqP0=


 
PKu6Nfv62W9Ic8hzAypGvR+ADqO/YsDMNcjUPgAEEvoDEn//YtHdpRA+PMUapp4yEZu9ye2r3529
PC0kwvNuau8k+x1TgU6FCMpu3uptlHkAgQA2uZ7F42nsSt+d0N3LZ5CXgcaPLDUme3ziDGVM4Ny/
k48HoPGFHL4MIzg/eJHJJlvZ5KIs3ZOzfvV197EPUoNGSi+C5GVmt9bqzwunZTUTWPxe8nF1Ot9u
76UPU8DSsND4FXT1ima58H6xde8+CxqTi+chAyQwU1bbe3N9UTv0+31TEbvEZKmEPFduXkeeXEBr
s/JDBwln5ZGmSU5sVzVxwWqGRVuanGIKU9btDA==
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