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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabsaret 1.
januar - 31. december 2016 for JMY Invest
ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2016 og resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2016.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-

ens godkendelse.

Kgbenhavn, den 16. juni 2017
Copenhagen, 16 June 2017

Direktion
boar

S rgn Sg a/ard
direktgr

director

The executive board has today discussed
and approved the annual report of JIMY
Invest ApS for the financial year 1 January -
31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2016 and
of the results of the company's operations
for the financial year 1 January - 31
December 2016.

In my opinion, management's review
includes a fair review of the matters dealt
with in the management's review.

Management recommends that the annual
report should be approved at the annual
general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi har udfgrt vores revision i overensstem-
melse med internationale standarder om re-
vision og de yderligere krav, der er geelden-
de i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit “Revisors an-
svar for revisionen af arsregnskabet™. Vi er u-
afhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA'’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores
opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for
vores afkreeftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af
et drsregnskab, der giver et retvisende bille-
de i overensstemmelse med arsregnskabslov-
en. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for ngd-
vendig for at udarbejde et &rsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledel-
sen ansvarlig for at vurdere selskabets evne
til at fortsaette driften, at oplyse om forhold
vedrgrende fortsat drift, hvor dette er rele-
vant, samt at udarbejde &rsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften el-
ler ikke har andet realistisk alternativ end at
ggre dette.

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable
in Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities
for the audit of the financial statements”
section of our report. We are independent of
the company in accordance with the
International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the
additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements. We believe that the
audit evidence we have obtained is sufficient
and appropriate to provide a basis for our
adverse opinion.

Management's responsibilities for
the financial statements
Management is responsible for the

preparation of financial statements that give
a true and fair view in accordance with the

‘Danish Financial Statements Act, and for

such internal control as management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether
due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management
either intends to liquidate the company or to
cease operations, or has no realistic
alternative but to do so.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

e Opndr vi forstdelse af den interne kontrol ¢ Obtain an understanding of internal

med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmasssige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdel-
se af &rsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opna-
ede revisionsbevis er veaesentlig usikker-
hed forbundet med begivenheder eller for-
hold, der kan skabe betydelig tvivl om sel-
skabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig u-
sikkerhed, skal vi i vores revisionspategn-
ing ggre opmaerksom pa oplysninger her-
om i rsregnskabet eller, hvis sadanne op-
lysninger ikke er tilstreekkelige, modifice-
re vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ik~
ke leengere kan fortseette driften.

Tager vi stilling til den samlede
preesentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder p& en saddan made, at der
gives et retvisende billede heraf.

control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
management.

Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the disclosures, and
whether the financial statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er udvikling af
patent.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2016
udviser et underskud pa DKK 150.795, og
selskabets balance pr. 31. december 2016
udviser en negativ egenkapital pd DKK
347.741.

Virksomhedens forventede udvikiing,
herunder seerlige forudsatninger og usi-
kre faktorer

Selskabet opfylder ikke de i Selskabslovens
§ 119 anfgrte krav til kapitalgrundlag.
Ledelsen forventer selskabskapitalen
reetableret af overskud fra driften de
kommende &r.

Betydningsfulde handelser, som er
indtruffet efter regnskabsérets
afslutning

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

Business activities
The principal activity of the Company is to
development of patent.

Business review

The Company's income statement for the
year ended 31 December shows a loss of
DKK 150.795, and the balance sheet at 31
December 2016 shows negative equity of
DKK 347.741.

Financial review

The Company does not fulfill the
requirements re equity as mentioned in
Section 119 of the Companies Act. The
management expects the share capital re-
established from the profit of the operations
the forthcoming years.

Significant events occurring after end of
reporting period

No events have occurred after the balance
sheet date which could significantly affect
the company's financial position.
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Balance 31. december
Balance sheet 31 December

Aktiver
Assels

Udviklingsprojekter under udfgrelse
Development projects in progress

Materielle anlaagsaktiver
Tangible assets

Anlaegsaktiver i alt

Fixed assets total

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiveri alt

Current assets total

Aktiver i alt
Assets total

- 11 -

Note 2016 2015
DKK DKK

1.202.705 1.076.688

2 1.202.705 1.076.688
1.202.705 1.076.688
48.798 41.654

48.798 41.654
1.251.503 1.118.342
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Noter
Notes

Personaleomkostninger
Staff costs

Gennemsnitligt antal beskeaeftigede medarbejdere
Average number of employees

Materielle anlaegsaktiver
Tangible assets

Kostpris 1. januar 2016
Cost at 1 January 2016
Tilgang i &rets Igb
Additions for the year
Afgang i 8rets Igb
Disposals for the year

Kostpris 31. december 2016
Cost at 31 December 2016

Regnskabsmaessig veerdi 31. december 2016
Carrying amount at 31 December 2016

- 13 -

2016 2015
DKK DKK
0 0

0 0

Udviklingspro
jekter under

udfgrelse

Udviklingsprojekt
er under
udfarelse

1.076.688
126,017
0

1.202.705

1.202.705
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for JMY Invest ApS for 2016 er
aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for virksomheder
i regnskabsklasse B.

Selskabet har med virkning fra 1. januar
2016 implementeret lov nr. 738 af 1. juni
2015. Implementering af aendringerne til
Arsregnskabsloven har ikke haft indvirkning
paselskabets  aktiver,  passiver eller
finansielle stilling pr. 31. december 2016.

Arsrapporten for 2016 er aflagt i DKK

Generelt om indregning og maling

I resultatopggrelsen indregnes indtesgter i
takt med, at de indtjenes. Herudover indreg-
nes vezerdireguleringer af finansielle aktiver
og forpligtelser. I resultatopggrelsen indreg-
nes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske forde-
le vil tilflyde selskabet, og aktivets veerdi
kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske forde-
le vil fragd selskabet, og forpligtelsens vaerdi
kan males palideligt.

Ved fgrste indregning males aktiver og for-
pligtelser til kostpris. Efterfglgende males ak-
tiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

The annual report of IJMY Invest ApS for
2016 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of re-
porting class B.

The company has as of 1 January 2016
implemented §738 of 1 June 2015. Changes
to the Financial Statements Act, have not
affected the company's assets, liabilities and
financial position 31 December 2016.

The annual report for 2016 is presented in
DKK

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including

amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.

- 15 -
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Anvendt regnskabspraksis
Accounting policies

Skat af 3rets resultat

Arets skat, som bestdr af drets aktuelle sel-
skabsskat og aendring i udskudt skat, indreg-
nes i resultatopggrelsen med den del, der
kan henfgres til 8rets resultat, og direkte i
egenkapitalen med den del, der kan hen-
fgres til posteringer direkte i egenkapitalen.

Balancen
Immaterielle anlaegsaktiver

Immaterielle anleegsaktiver udggr
udviklingsprojekter under udfgrelse.
Udviklingsprojekter under udfgrelse

afskrives ikke p&, for det er faerdigt.

Immaterielle anleegsaktiver nedskrives til
geninvindingsvaerdi, safremt denne er lavere
end den regnskabsmaessige veerdi.

Gaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter
geeld til leverandgrer samt anden geaeld, ma-
les til amortiseret kostpris, hvilket seedvanlig-
vis svarer til nominel vaardi.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarel-
sen som en finansiel post. Hvis valutapositio-
ner anses for sikring af fremtidige penge-
strgmme, indregnes vaerdireguleringerne di-
rekte pa egenkapitalen.

Tax on profit/loss for the year

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, including
changes arising from changes in tax rates, is
recognised in the income statement as
regards the portion that relates to entries
directly in equity.

Balance sheet
Intangible assets
Intangible assets
projects in progress.

represent development

Development projects in progress is not

amortized until completion.

Intangible assets are written down to its
recoverable amount if this is lower than the
carrying value.

Liabilities

Other liabilities, which include trade
payables and other payables, are measured
at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation
On initial recognition, foreign currency
transactions are translated applying the

exchange rate at the transaction date.
Foreign-exchange differences arising
between the exchange rates at the

transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If
foreign currency transactions are considered
cash flow hedges, the value adjustments are
taken directly to equity.

-17 -



