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SELSKABSOPLYSNINGER
COMPANY DETAILS
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In case of discrepancy between the Danish and the English
text the Danish shall pravail.



LEDELSESBERETNING 2023 2
MANAGEMENT'S REVIEW 2023

Veaesentligste aktiviteter Primary activities

RElI Denmark Copenhagen ApS' formal er opfgreise af REI Denmark Copenhagen ApS's purpose is the construction

lagerbygninger, kontorer og parkeringsfaciliteter, of warehouses, offices and parking facifities, rental thereof

udlejning heraf samt hermed beslaegtet virksomhed. and other related business.

Udviklingen i seiskabets aktiviteter og gkonomiske Development in the Company's activities and finances

forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret The Company’s financial performance in the financial year

et resultat pa kr. 3.653.618 mod kr. 2.935.719 sidste ar. showed a result of DKK 3.653.618 against DKK 2,935,719

Egenkapitalen udgjorde pa balancedagen kr. 54.573.336. last year. At the balance sheet date, equity armounted to
DKK 54.573,336.,

Vasentlige begivenheder indtruffet efter regnskabsarets Significant events occurring after the end of the financial

afslutning year

Der er ikke indtruffet begivenheder efter balancedagen, No events have occurred after the balance sheet date

som kan have veesentlig indflydelse p3 selskabets which could significantly affect the company's financial

gkonomiske position, position.



LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31, december 2023 for REI
Denmark Copenhagen ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Kebenhavn, den 3[/6 = L0 Lf

Copenhagen,

I direktionen

Board of Executives

Ake Ande:&s}jenrik Bkoog
Administferende direktgr

LA

‘—__-‘_-—'-"-‘-"m-. -

Jenfd\ Karifi Elisabet Tuleby
Difektgr

Director

The Board of Executives have today discussed and
approved the annual report for the financial year 1 January
- 31 December 2023 of REI Denmark Copenhagen ApS.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

In our opinion the financial statements give a true and fair
view of the Company's financial position at 31 December
2023 and of the result of the Company's operation for the
financial year 1 January - 31 December 2023.

In our opinion the management's review includes a fair
review about the matters the review deals with.

We recornmend that the Annual Report be approved at the
annual general meeting.

Direktgr
Director

CarlDIdf Afdrﬂas lonsson



DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

Til kapitalejerne i REl Denmark Copenhagen
ApS

Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for REl Denmark
Copenhagen ApS for regnskabséret 1. januar - 31.
december 2023, der omfatter resultatopgérelse, balance
og hoter, herunder anvendt regnskabspraksis.
Arsregnskabet uda rbejdes efter drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31, december 2023 i overensstemmelse med
arsregnskahsloven,

Grundlag for konklusion

Vi har udfgrt vores revision | overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naarmere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”,

Vi er uathaengige af virksomheden i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for revisorers
etiske adfaerd (IESBA Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtefser i henhold til disse krav og IESBA
Code.

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusion.

To the shareholders of REI Denmark
Covenhagen ApS

Report on the Financial Statement

Opinion

We have qudited the financial statements of REI Denmark
Copenhagen ApS for the financial year 1 January to 31
December 2023, comprising income statement, balance
sheet and notes, including accounting policies. The
financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion the financial statement give a true and fair
view of the Company's financial position at 31 December
2023, and of the result of the Company's operations for the
financial year 1 January to 31 December 2023 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (1SAs) and the additional
requirements applicable in Denmark. Our responsibilities
under those standords and requirements are further
described in the "Auditor's responsibilities for the audit of
the financial statements" section of our report.

We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and the IESBA Code.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
apinion.



DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et rsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig
for at vurdere virksomhedens evne til at fortseette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette
er relevant; samt at udarbejde &rsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere virksomheden,
indstille driften elier ikke har andet realistisk alternativ
end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
drsregnskahet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigeiser eller
fejl, og at afgive en revisionspdtegning med en konklusion,
Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar sddan
findes. Fejlinformationer kan opsté som fglge af
besvigelser eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Management's responsibility for the Financial Statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such
internal control that Management determines is necessary
to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or
error,

in preparing the financial statements, Management is
responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis
of accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do
so.

Auditor's responsibility for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not
o guarantee that an audit conducted in accordance with
1SAs and the additional requirements in Denmark will
always detect g material misstatement when it exists.
Misstatements may arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected fo influence the
ecenomic decisions of financial statement users made on
the basis of these financial statements.

As part of an agudit conducted in accordance with ISAs and
the additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional
scepticism throughout the audit. We also:



DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

* identificerer og vurderer vi risikoen for veesentlig
fejlinformation i 4rsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udf@rer
revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstrazkkeligt og egnet til at
danne grundiag for vores konklusion, Risikoen for ikke at
opdage vaesentlig fejlinformation fordrsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation fordrsaget af
fejl, idet besvigelser kan omfatte sammensveaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller
tilsideszttelse af intern kontrol.

* opnar vi forstielse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol.

* tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaassige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

* konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig
tvivl om virksomhedens evne til at fortsaatte driften. Hvis
vi konkluderer, at der er en vaesentlig usikkerhed, skal vii
vores revisionspategning gere opmeaerksom pa oplysninger
herom i &rsregnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog medfare,
at virksomheden ikke [z2ngere kan fortsaatte driften.

* tager vi stilling til den samlede przesentation, struktur og
indhold af arsregnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pd en sddan made, at der
gives et retvisende billede heraf,

* identify and assess the risks of material misstatement of
the company financial statements, whether due to fraud or
error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulfting from fraud
is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control,

* obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
Company's internal control,

* evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by Management.

* conclude on the appropriateness of Management's use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we
conclude that @ material uncertainty exists, we are
required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such
disclosures are inadeqguate, to modify our opinion, Our
conclusions are bused on the audit evidence obtained up to
the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as
a going concern.

* evaluate the overall presentation, structure and contents
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and
fair view.



DEN UAFH/ENGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

Vi kommunikerer med den gverste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmazssige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesheretningen

Ledelsen er ansvarlig for ledelsesheretningen.

Vores konklusion om drsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen,

i tilknytning til vores revision af &rsregnskabet er det vores
ansvar at laese ledelsesberetningen og i den forbindefse
overveje, om ledelsesberetningen er vaasentligt
inkonsistent med arsregnskabet eller vores viden opnéet
ved revisionen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesheretningen indeholder kraevede oplysninger i
henhold til drsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er j overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Kebenhavn, den 3[/5' "'Z Y
Copenhagen,

KPMG

Statsautoriseret Revisicnspartnerselskab
CVR-nummer 25 57 81 98

Central business registr.

State Authorized Public Accountant
mhe35442

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit,

Statement on the Management’s review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover the
Management's review, and we do not express any form of
assurance conclusion thereon,

in connection with our audit of the financial statements,
our responsibility is to read the Management's review and,
in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears
to be materiolly misstated.

Moreaver, it is our responsibility ta consider whether the
Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the
financial statements and has been prepared in accordance
with the requirements of the Donish Financial Statement
Act. We did not identify any material misstatement of the
Management's review,



ANVENDT REGNSKABSPRAKSIS

Summuary of significant accounting policies

Arsrapporten er udarbejdet i overensstemmelse med
Arsregnskabsloven samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens
regnskabsklasse B med tilvalg af enkelte bestemmelser fra
regnskabsklasse C.

Anvendt regnskabspraksis er uzgendret i forhold til sidste
ar.

GENERELT OM INDREGNING OG MALING

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indtaegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er aftholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som f@lge af ndrede regnskabsmaassige
skgn af belgb, der tidligere har vaeret indregnet i
resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt,
at fremtidige gkonomiske fordele vil fragd selskabet, og
forpligtelsens veerdi kan méales palideligt.

Ved fgrste indregning males aktiver og forpligteiser til
kostpris. Efterfglgende miles aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in gccordance with
Danish financial statements act as well as generally
accepted accounting principles.

The annual report has been prepared in accordance with
the reporting requirements of the Danish Financial
Statements Act of class B, as well as provisions applying to
reporting class C entities.

The accounting policies have not been changed from last
year.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based on
historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or amortised
cost are recognised. Furthermore, all costs incurred to earn
the profit or loss for year have been recognised in the
income statement, including amortisation, depreciation,
write-down and provisions as well as reversals as a
consequence of changed accounting estimates of amounts
previously recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into the
Company, and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
refiably.

On initial recognition, assets and fiabilities are measured ot
cost. Subsequently, assets and liabilities are measured as
described below for each financial statement item.



ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuia.

VALUTAOMREGNING

Transaktioner | fremmed valuta er | drets lgb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og geeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab
er indregnet i resultatopggrelsen under andre finansielle
indtaegter og omkostninger.

RESULTATOPG@RELSEN

Resuitatopgprelsen er artsopdelt.

Bruttofortjeneste
Selskabet har foretaget et sammendrag af posterne
"nettoomsaetning” samt eksterne omkostninger.

Nettoomsezetning

Nettoomsaatning omfatter lejeindtaegter fra udlejning af
fast ejendom og viderefakturering af omkostninger,
Omsaatningen indregnes i resultatopgdrelsen i den
periode indtaegterne hidrgrer.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been transiated applying the exchange rate at the
transaction date. If currency positions are considered
hedge of future cash flows, the value adjustments are
recognised directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised at the exchange rate of the balance
sheet date.

Realised and unrealised exchange gains and losses have
been recognised in the income statement under other
financial income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

Gross profit/loss
The Company has aggregated the items "revenue” as well
as external expenses.

Revenue

Revenue comprises rental income from lease of property
and from recharged costs. Revenue isrecognised in the
income statement for the period relating to the financial
year.



ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger til drift af
ejendommen, administration samt honorarer

til ridgivere og konsulenter,

Andre finansielle indteegter og gvrige finansielle
omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab
samt rentetilleeg og rentegodtggrelse under
acontoskatteordningen.

Skat af drets resultat og selskabsskat

Skat af arets resultat udggr 22 % af det regnskabsmasssige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for drets
forskydning i udskudt skat. £ndring i udskudt skat som
folge af endring | skattesatser indregnes i
resultatopggrelsen.,

Selskabet er sambeskattet med gvrige danske
koncernselskaber med REI Denmark Copenhagen ApS som
administrationsselskab. Skatteeffekten af
sambeskatningen fordeles mellem koncernselskaberne i
forhold til deres skattepligtige indkomster efter
selskabsskattelovens regler om fuld fordeling med
refusion vedrgrende skattemaessige underskud.

Selskahsskat vedrgrende regnskabséret, som ikke er
afregnet pa balancedagen, klassificeres som selskabsskat
under enten tilgodehavender eller geldsforpligtelser,

Sambeskatningsbidrag mellem de sambeskattede
selskaber, som ikke er afregnet pd balancedagen,
klassificeres som sambeskatningsbidrag under enten
tilgodehavender eller gaeldsforpligtelser.

10

External expenses

External expenses include expenses related to
operating costs, administration as well as fees to
advisors and consultants.

Other financial income and other financial expenses

Financial income and expenses is recognised with amounts
concerning the financial year. Financial items comprise
interest, realised and unrealised exchange gains and losses
as well as interest surcharge and interest reimbursements
under the Danish Tax Prepayment Scheme.,

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 22% of the
book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or loss for the year consists of the anticipated
tax portion of the taxable income for the year adjusted for
the changes for the year in deferred tax. Changes in
deferred taxes due to adjustments of tax rates is
recognised in the income statement.

The Company is jointly taxed with other Danish group
enterprises with REl Denmark Copenhagen ApS as
management company. The tax effect of the joint taxation
is allocated among the group enterprises in ratio to their
taxable income according to the rufes on full allocation
with a refund for tax losses of the Danish Corporation Tax
Act.

Corporation tax relating to the financial year which has not
been settled at the balance sheet date is to be classified as
carporation tax in receivables or liabilities other than
provisions.

Joint tax contributions between the jointly taxed
companies which have not been settled at the balance
sheet date are classified as joint tax contributions in
receivables or liabilities.



ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

BALANCEN
Balancen er opstillet | kontoform.

AKTIVER

Materielle anlazgsaktiver

Materielle anlaegsaktiver méles til kostpris med fradrag af
akkumulerede afskrivninger, Afskrivningsgrundlaget er
kostpris med fradrag af forventet restveardi efter afsluttet
brugstid. Der afskrives ikke pa grunde,

Kostprisen omfatter anskaffelsesprisen samt
omkastninger direkte tilknyttet anskaffelsen indtil det
tidspunkt hvor aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis brugstiden p3
de enkelte bestanddele er vasentlig forskellig.

Afskrivninger pabegyndes, nir aktiverne er klar til
ibrugtagning. Aktiverne afskrives linesert baseret pa
felgende forventninger til brugstid og restvaerdier:

Brugstid Restveerdier

Bygninger 25ar 0%
Fortjeneste/tab ved salg eller udrangering er medtaget i
resultatopgerelsen under bruttofortjeneste/andre
driftsindtaegter og andre driftsomkostninger.

Vardiforringelse af materielle anlaegsaktiver

Den regnskabsmaessige veerdi af materielle anlagsaktiver
gennemgas arligt for indikationer pd veaerdiforringelse, ud
over det som udtrykkes ved de normale afskrivninger. Hvis
dette er tilfeeldet, foretages der nedskrivning af hvert
enkelt aktiv henholdsvis gruppe af aktiver til lavere
genindvindingsvaerdi.

Som genindvingsvaerdi anvendes den hgjeste veerdi af
forventet nettosalgspris og kapitalveerdi. Kapitalveerdi
opggres som nutidsvaerdien af de forventede
nettopengestrgmme fra anvendelsen af aktivet eller
aktiveruooen.

Arets nedskrivninger indregnes i resultatopggrelsen under
af- og nedskrivninger af materielle antzegsaktiver,
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BALANCE SHEET

The balance sheet has been presented in account form.

ASSETS

Property, plant and equipment

Property, plant and equipment are measured at cost less
accumulate amortisation and depreciation. The basis of
amortisation and depreciation is cost less estimated
residual value dafter the end of useful life. Land is not
depreciated.

Cost comprises the acquisition price as well as costs directly
refated to the acquisition until the time when the asset is
ready to be put into operation.

The costprice for an asset is divided into separate
components, that are depreciated separately, if the useful
fife of the individual components is significantly different.

Depreciation is initiated when the assets are ready to be
taken into operation. Assets are depreciated on a straight-
line basis over their estimated useful lives with following
residual values:

Useful Residual
lives value
Buildings 25y 0%

Profit/loss on sale or retirement has been included in the
income statement under gross profit or loss/other
operating income and other operating expenses.

Impairment of property, plant and equipment

The carrying amount of property plant and equipment is
reviewed annually for indication of impairment for loss,
apart from what is expressed by usual amortisation and
depreciation. If this applies, impairment for loss is made of
each asset or group of assets, respectively, fo lower
recoverable amount,

As recoverable amount, the higher of expected net selling
price and net present value is applied. The net present
value is calculated as the present value of the anticipated
cash flows from the use of the asset or the group of assets.

Impairment for loss for the year is recognised in the income
statement as amortisation, depreciation and impairment
for loss of property, plant and equipment.



ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Andre tilgodehavender, der er anlagsaktiver

Andre tiigodehavender indregnet under anlaegsaktiver
omfatter lejedeposita, som er malt til amortiseret
kostpris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi, Vaerdien reduceres
med nedskrivning til imgdegaelse af forventede tab efter
en individuel vurdering.

Likvide beholdninger
Likvider omfatter indestdende i pengeinstitutter,

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som
en saerskilt post under egenkapitalen,

Hensaettelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig vaerdi af aktiver og forpligtelser.

Udskudt skat males endvidere under hensyntagen til
henholdsvis den planiagte anvendelse af aktivet og
afvikling af forpligtelsen. Skattevaerdien af
fremfarselsberettigede skattemaessige underskud indgar i
opgerelsen af den udskudte skat, safremt det ar
sandsynligt, at underskuddene kan udnyttes.

Skattevaerdien af fremfgrselsberettigede skattemaessige
underskud indgar i opggrelsen af den udskudte skat,
safremt det er sandsynligt, at underskuddene kan
udnyttes.

Gazldsforpligtelser
Gzeldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.
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Other receivables {fixed assets)

Other receivables recognised under fixed
assets comprise rental deposits measured at
amoartised cost.

Receivables

Receivables are measured at amortised cost which usually
corresponds to nominal value. The value is reduced by
write-down for bad debt according to an individual
assessment,

Cash and cash equivalents
Available finds comprise cash at bank.

Prepayments
Prepayments comprise costs incurred reflating to
subsequent financial years.

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial year is
disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability methaod.
Provision has been made for deferred tax by 22 % on all
temporary differences between carrying amount and tax-
based value of assets and liabilities,

Deferred tax is also measures with respect of the planned
use of the asset and the settlement of the liability. The tax
value of the tax losses to be carried forwardare included in
the calculation of deferred taxes if it is probable that the
losses can be used.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is probable
that the losses can be utilised.

Financial liabilities
Other liabilities other than provisions have been measured
at amortised cost which corresponds to nominal value.



RESULTATOPG@RELSE

1. JANUAR - 31. DECEMBER 2023
INCOME STATEMENT

1JANUARY - 31 DECEMBER 2023

Note

BRUTTOFORTIENESTE
GROSS PROFIT/LOSS

Af- og nedskrivninger p& materielle anizegsaktiver

Amortisation, depreciation and impairment for loss of tangible fixed asset:

RESULTAT AF PRIMZR DRIFT
OPERATING PROFIT/LOSS

Andre finansielle indtaegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af drets resultat
Tax on prafit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

Hesultatmsponermg
Distribution of profit/ioss

Ekstraordinzert udbytte udloddet i regnskabsaret
Extroordinary dividends in the financiol year

Overfgrt resultat
Retained earnings

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

2023

8,157.453

-3.491.873

4.665.580

65.394

-28.949

4.702.025

-1.048.407

3.653.618

20.000.000

-16.346.382

3.653.618
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2022

7.277.988

-3.491.873

3.786.115

0

-19.420

3.766.695

-830.976

2.935,719

0

2.935.719

2.935.719



BALANCE PR. 31. DECEMBER 2023
BALANCE SHEET AT 31 DECEMBER 2023

AKTIVER
ASSETS

Note

3 Grunde og bygninger
Land and buildings

3 Grunde og bygninger under opfgrsel

Land and buildings in progress

MATERIELLE ANLAEGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

4 Deposita
Deposits

FINANSIELLE ANLAEGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAEGSAKTIVER
FIXED ASSETS

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Andre tilgodehavender
Other receivables
Tilgodehavende sambeskatningsbidrag
Jaint tax contribution receivables
2 Udskudte skatteaktiver

Deferred tax assets

Periodeafgraensningsposter
Prepayments

TILGODEHAVENDER

RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSAETNINGSAKTIVER
CURRENT ASSETS

AKTIVER T ALT
TOTAL ASSETS

31/12 2023

57.379.093

360.150

57.739.243

978.592

978,592

58.717.835

681.909

321.01%

3.995.000

1.620.104
63.887

6.681.919

4.520.825

11.202.744

69.920.579
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31/12 2022

60.870.966

360.150
_61.231.116
978.592

978.592

62.209.708

2.621.000

56.606

1.271.448

1.403.465

57.926

5.410.445

10.259.711

15.670.155

77.879.863



BALANCE PR. 31. DECEMBER 2023
BALANCE SHEET AT 31 DECEMBER 2023

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital

Share capitol

Overfgrt resultat
Retained earnings

EGENKAPITAL
EQuITY

Modtagne forudbetalinger fra kunder

Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income taxes

Gaeld til tilknyttede virksomheder

Payables ta subsidiaries

Anden g=ld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Personaleomkastninger
Staff costs

Eventualforpligtelser
Contingent liahilities
Kontraktlige forpligtelser
Contractual obligations

Koncernforhold
Group relations

15

69.920.579

31/12 2023 31/12 2022
50.000 50.040
54.523.336 70.869.719
54.573,336 70.919.719
3.714.819 5.111.773
441.586 0
4.970.155 1.078.517
5.738.950 0
481.733 769.854
15.347.243 6.960.144
15.347.243 6.960.144

77.879.863
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NOTER 17
NoTES

1 Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte, The company has no employees.

2 Selskabsskat og udskudt skat

Corporation tax and deferred tax

Ifglge
resultat-
Seiskabsskat Udskudt skat opgarelsen
Acc. to the inc.
Income toxes Deferred tax statement 2022
Skyldig pr. 1/1 2023 1.078.517 -1.403.465 0 0
Payable at 1/1 2023
Korrektion primo 0 0 9.891 1.320
Pold re. Previous years
Betalt vedr, tidligere &r -1.078,517 0 0 0
Paid re. Previous years
Betalt acontoskat -280.000 0 0 0
Prepaid tax
Skat af &rets resultat 1.255.155 -216.639 1.038.516 829.656
Tox on profit/ioss for the year
Refusion af sambeskatning 3.995.000 0 0 0
Reimbursement joint taxation
SKYLDIG PR. 31/12 2023 4.970.155 -1.620.104
PAYABLE AT 31/12 2023
SKAT AF ARETS RESULTAT 1.048.407 830.976

TAX ON PROFIT/LOSS FOR THE YEAR



NOTER, fortsat 18
NOTES, continued

3 Grunde og bygninger

Land and buildings

Kostpris pr. 1/1 2023
Costat 1/12023
Tilgang i ret
Additions for the yeor

KOSTPRIS PR. 31/12 2023
COST AT 31/12 2023

Af- og nedskrivninger

pr. 1/1 2023

Amortisation, depreciation and
impairmentati/1 2023

Arets afskrivninger
Amortisation and depreciation for

the year

AF- OG NEDSKRIVNINGER
PR.31/12 2023

AMORTISATION, DEPRECIATION AND
IMPAIRMENT 31/12 2023

REGNSKABSMASSIG
VZRDI PR, 31/12 2023
CARRYING AMOUNT AT 31/12 2023

Grunde og
Grunde og bygninger under
bygninger opfgrsel 1ALT
tand and buildings
Land and buildings in progress TOTAL
87.296.727 360.150 87.656.877
0 0 0
87.296.727 360.150 87.656.877
26.425.761 0 26.425.761
3.491.873 0 3.491.873
29.917.634 0 29.917.634
57.379.093 360.150 57.739.243

31/12 2022

87.296.727

360.150

87.656.877

22.933.887

3.491.873

26.425,761

61.231.116



NOTER, fortsat
NOTES, continved

4 Anlaegsoversigt,
finansielle anlzegsaktiver
List of fixed assets, amortisation and depreciation,

fixed asset investments

Kostpris pr. 1/1 2023
Cost ot 1/1 2023

KOSTPRIS PR. 31/12 2023
COST AT 31/12 2023

REGNSKABSM/ZESSIG
VARDI PR. 31/12 2023

CARRYING AMOUNT AT 31/12 2023

Deposita I ALT

Depuosits TOTAL
978.592 978.592
978.592 978.592
978.592 978.592
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31/12 2022

978.592

978.592

978.592



NOTER, fortsat
NOTES, continued

5 Eventualforpligtelser
Contingent ligbilities

Selskabet indgar i sambeskatningen med gvrige
koncernselskaber og heefter solidarisk med de
gvrige koncernselskaber for forfaldne og ikke
afregnede selskabsskatter samt kildeskatter, Det
samlede belgb for skyidig selskabsskat fremgér af
rsrapporten for REl Denmark Copenhagen ApS.
Eventuelle senere korrektioner til selskabsskatter
og kildeskatter kan medfgre at selskabets haeftelse
udggr et stgrre belgh.

6 Kontraktlige forpligtelser
Contractual obligations

Selskabet har indgéet aftale om leje af grund med
en opsigelsesvarsel indtil 2035. Den resterende
forpligtelse udger DKK 19.915.024,

7 Koncernforhold
Group relations

Selskabet indgar i koncernregnskabet for
moderselskabet REl Investment | B.V.

Koncernregnskabet for REl Investment | B.V. kan
rekvireres pa felgende adresse:

REl Investment | B.V.
Prinses Beatrixlaan 35
2595AK's-Gravenhage
Holland
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The company is jointly taxed with other group companies
and is jointly liable with the other group companies for
payable and unsettled corporation and withholding taxes.
The total amount for payable corporate tax is shown in the
annual report for RE! Denmark Copenhagen ApS. Any
subsequent corrections to the corporate tax and
withtholding taxes can lead to a higher liability for the
Company.

The company has entered into a contract to lease land with
non-cancellability until 2035. The remuaining obligation is
DKK 18,915,024,

The company is included in the consolidated report for the
parent company REI investment | B.V.

The consolidated report for REI Investment | B.V. can be
requested ot the following address:

REl Investment | B.V.
Prinses Beatrixiaan 35
2595AK's-Gravenhage
Netherlands



