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Ledelsespategning

Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for Next Agenda ApS for
perioden 1. januar 2019 — 31. marts 2020.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og

finansielle stilling pr. 31. marts 2020 samt af resultatet af virksomhedens aktiviteter for perioden 1. januar
2019 - 31. marts 2020.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Next Agenda ApS for the financial period 1 January 2019 — 31 March 2020.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assels, liabilities and
financial position at 31 March 2020 and of the resuits of the Company's operations for the financial period
1 January 2019 — 31 March 2020.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Frederiksberg, den 22. september 2020
Frederiksberg, 22 September 2020
Direktion:

Executive Board:

fio e c~— Y O,

Mads Rerdam Mortgn Balling Wesenberg
Bestyrelse:
Board of Directors:
7 // 7 ;. (_/\_,_ v{
ﬁ/// /& /&ff W _
Lars Weirzner Mads Rardam Mortery Balling Wesenberg
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Henrik Bjern Rasmussen
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i Next Agenda ApS
To the shareholders of Next Agenda ApS

Konklusion
Opinion
Vi har revideret arsregnskabet for Next Agenda ApS for perioden 1. januar 2019 — 31. marts 2020, der

omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. marts 2020 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 1.
januar 2019 — 31. marts 2020 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Next Agenda ApS for the financial period 1 January 2019 —
31 March 2020 comprising income statement, balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 March 2020 and of the results of the Company's operations for the financial period
1 January 2019 — 31 March 2020 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er nsermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet".

Vi er uafheengige af virksomheden i overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores
evrige etiske forpligtelser i henhold til disse regler og krav.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrezkkeligt og egnet som grundlag for vores
konklusion.

We conducted our audif in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Qur responsibilities under those standards and requirements are
further described in the "Audifor's responsibilities for the audit of the financial statements” section of our
report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et rsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortseette driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either intends
fo liquidate the Company or fo cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor's responsibilities for the audit of the financial statements

Vores mal er at opnd hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hajt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan betragtes som vzesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de okonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende | Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraskkeligt og egnet til at danne grundiag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesaettelse af intern kontrol.

— opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der p& grundlag af det opndede revisionsbevis er vessentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivi om virksomhedens
evne til at fortseette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmzerksom pa oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfere, at virksomheden ikke laengere kan fortszette driften.
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— tager vi stilling til den samlede preesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmzessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reascnable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstafement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected fo influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

— identify and assess the risks of material misstatement of the company financial statements, whether
due fo fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required fo draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the dafe of our auditor's report. However, future events or conditions may
cause the Company fo cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
confrol that we identify during our audit.
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Udtalelse om ledelsesberetningen
Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at |zese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden méade synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udfaerte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
veaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.
Kgbenhavn, den 22. september 2020

Copenhagen, 22 September 2020

KPMG

Statsautoriseret Revisionspartnerselskab

CVR-nr. 25 57 81 98

—

|
David Olafsson”
statsaut. revisor
State Authorised
Public Accountant
mne19737
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Ledelsesberetning
Management's review
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter
Principal activities

Selskabets formal er konsulentvirksomhed, handel og anden virksomhed efter direktionens vurdering.

The Company's main activity is consulting, trade and other business in line with the Executive Board
judgement.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Per. 11. oktober 2019 fusionerede de to selskaber Next Agenda ApS og Nextagenda CRM ApS . Next
Agenda ApS er den fortszettende virksomhed. Fusionen er afspejlet i virksomhedens regnskaber.

Selskabets resultatopgerelse for 31. marts 2020 udviser et underskud péa t.kr 1,265, og selskabet balance
pr. 31 marts 2020 udviser en negativ egenkapital t.kr. 1,174.

Selskabet har aendret regnskabsperiode fra 1. januar - 31 december til 1. april - 31 marts.
Omlzegningsperioden omfatter 1. januar 2019 - 31. marts 2020.

Virksomheden har tabt mere end 50% af virksomhedskapitalen og er dermed omfattet af
selskabslovgivningens regler om kapitaltab. Det er ledelsens forventning, at kapitalen retableres ved
fremtidig drift. Skulle dette mod forventning ikke ske, vil vicksomhedens ejerkreds indskyde ny kapital til
retablering af kapitalen.

Kenica Minolta Business Solutions Denmark a/s har afgivet stetterkleering med tilsagn om gkonomisk
stotte til Next Agenda ApS indtil generalforsamlingen, hvor arsrapporten der ender 31. marts 2021,
godkendes.

As of October 11, 2019, a merger of the two companies Next Agenda ApS and Nextagenda CRM ApS
was completed. Next Agenda ApS is the surviving company. The merger is reflected in the financial
report.

The company's income statement for March 31, 2020 shows a loss of DKK 1,265 thousand and the
company balance sheet per share. March 31, 2020 shows a negative equity of DKK. 1,174 thousand.

The company has changed the financial reporting period from 1 January - 31 December to 1 April - 31
March. The transition period covers 1 January 2019 - 31 March 2020.

The Company has lost more than 50% of the share capifal and therefore comprised by the rules of the
Danish Companies Act regarding loss of capital. Management expects the share capital to be
reestablished by future operation.

Konica Minolta Business Solutions Denmark a/s has issued a letter of support stating that financial
support will be provided to Next Agenda ApS at least until the date of the general meeting where the
financial statements for the year ended 31 March 2021 are approved.
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Ledelsesberetning
Management's review

Beretning
Operating review

Covid-19
Covid-19

Udover de almindeligt forekommende driftsrisici, er der for regnskabsaret ekstraordinsrt mange
driftsmeessige risici grundet COVID-19 situationen seerligt vedrgrende medarbejder sundhed.
Virksomheden tager mange forholdsregler for at beskytte medarbejderne, hvilket bl.a. inkluderer @get brug
af hjemmearbejde, begreensning af eksterne besggende pa arbejdspladsen, aget fokus pa hygiejne og
social afstand. Der er et stort fokus pa at begreense potentiel smittespredning og ved mistanke om smitte
tages nedvendige skridt. Det udfordrer den traditionelle made at arbejde pa, og Next Agenda er
opmeerksom pa fortsat medarbejdertrivsel som felge af disse sendringer.

Next Agenda vil fortseette med at tage alle nedvendige forholdsregler og felge Sundhedsstyrelsens
anbefalinger.

In addition to the ordinary operational risks, the financial year has encountered an extraordinary amount of
operational risks due fo the COVID-19 situation, particularly with regard to employee heaith. The
Company takes many measures to protect the employees, which, among other things, increases the use
of working home, limitation of external visitors at the work place and increased focus on hygiene and
social distancing. There is great focus on limiting potential dissemination and if there is suspicion of
infection, necessary steps are taken. This challenges the traditional way of working and Next Agenda is
aware of continued well-being of our employees due to these changes.

Next Agenda will continue to take all necessary precautions and follows the recommendations of the
Danish Health Authority.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Efter balancedagen, er samfundet globalt blevet ramt af Covid-19, en global pandemi, dette vil have en
sterre indvirkning pa den efterfglgende periode for firmaet.

Due to the global COVID-19 pandemic that is taking place after the balance sheet date, it is expected that
the Company’s financial results for the following period will be significantly affected.
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Arsregnskab 1. januar 2019 — 31. marts 2020
Financial statements 1 January 2019 — 31 March 2020

Resultatopgorelse
Income statement

tkr./DKK'000

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger

Depreciation, amortisation and impairment losses
Resultat af primaer drift

Operating profit/loss

Finansielle omkostninger
Financial expenses
Resultat fer skat
Profit/loss before tax

Skat af arets resultat
Tax on profitiloss for the year

Periodens resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss

Ekstraordinaeret udbytte udloddet fer balancedagen

Extraordinary dividend distributed before balance sheet date

Foreslaet udbytte for regnskabsaret
Proposed dividends for the year
Overfert resultat

Retained earnings

Note

1. januar
2019 - 31.
marts 2020 2018
20,291 15,880
-21,246 -13,359
-99 -115
-1,054 2,406
-58 -27
-1,112 2,379
-153 -555
-1,265 1.824
0 1,300
0 525
-1,265 -1
-1,265 1,824

10
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Arsregnskab 1. januar 2019 — 31. marts 2020
Financial statements 1 January 2019 — 31 March 2020

Balance
Balance sheeft

tkr./DKK'000 Note

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlgsaktiver

Property, plant and equipment 5
Andre anlaeg, driftsmateriel og inventar

Fixtures and fittings, tools and equipment

Indretning af lejede lokaler

Leasehold improvements

Finansielle anlagsaktiver
Investments

Deposita

Deposits

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omseatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

1. januar
2019 - 31.
marts 2020 2018
42 104
135 156
177 260
102 118
279 378
3,347 4,304
0 11
103 0
3,450 4315
175 54
3,625 4,369
3,904 4,747

11
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Arsregnskab 1. januar 2019 — 31. marts 2020
Financial statements 1 January 2019 — 31 March 2020

Balance
Balance sheet

tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital

Contributed capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividends for the financial year
Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Henseettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions
Langfristede gzeldsforpligtelser

Non-current liabilities other than provisions

Anden geeld
Other payables

1. januar
2019 - 31.
Note marts 2020

2018

50 50
-1,224 1
0 525
-1,174 576
2 2

2 2

705 0

12
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Arsregnskab 1. januar 2019 — 31. marts 2020
Financial statements 1 January 2019 — 31 March 2020

Balance
Balance sheet

tkr./DKK'000 Note

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Banker

Banks, current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Selskabsskat

Corporation tax

Anden gzld

Other payables

Geeld til virksomhedsdeltagere og ledelse
Payables to shareholders and Management
Modtagne forudbetalinger

Prepayments received regarding work in progress

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Oplysninger om vasentlige usikkerheder vedrerende fortsat
drift

Disclosure of material uncertainties regarding going concern 2
Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc. 6
Nartstaende parter

Related party disclosures 7

1. januar
2019 - 31.
marts 2020 2018
0 15
0 135
1,483 0
41 538
2,461 2,820
0 8
386 653
4,371 4,169
5,076 4,169
3,904 4,747

13
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Arsregnskab 1. januar 2019 — 31. marts 2020
Financial statements 1 January 2019 — 31 March 2020

Egenkapitalopgorelse

Statement of changes in equity

tkr./DKK'000

Egenkapital 1. januar 2019

Equity at 1 January 2019

Tilgang fusion

Net effect from merger

Betalt ordinzert udbytte

Ordinary dividends paid

Overfart via resultatdisponering
Transferred over the distribution of loss

Egenkapital 31. marts 2020
Equity at 31 March 2020

Foreslaet
udbytte for
regnskabsar
et
Virksomheds Overfgrt Proposed
kapital resultat dividends for
Contributed  Retained the financial | alt
capital earnings year Total
50 1 525 576
0 40 0 40
0 0 -525 -525
0 -1,265 0 -1,265
50 -1,224 0 -1,174
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Next Agenda ApS for 2019/20 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg fra hgjere regnskabsklasser.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

Selskabet har zndret regnskabspericde fra 1. januar - 31 december til 1. aprii - 31 marts.
Omleegningsperioden omfatter 1. januar 2019 - 31. marts 2020.

The annual report of Next Agenda ApS for 2019/20 has been prepared in accordance with the provisions
applying fo reporting class B entities under the Danish Financial Statements Act with opt-in from higher
reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

The company has changed the financial reporting period from 1 January - 31 December to 1 April - 31
March. The transition period covers 1 January 2019 - 31 March 2020.

Generelt om indregning og maling
General about recognition and measurement

| resultatopgerelsen indregnes indzegter i takt med, at de indtjenes. Herudover indregnes vasrdiregule-
ringer af finansielle aktiver og forpligtelser. | resultatopgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilfiyde selskabet,
og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb.

Ved indregning og maling tages hensyn til forudsigelse tab og risici, der fremkommer, inden arsrapporten
afleegges, og som be- eller afkrzefter forhold, der eksisterede pa balancedagen.

Income is recognised in the income statement as and when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any costs, including depreciation amortisation, and
writedown, are also recognised in the income stafement.

Assels are recognised in the balance sheet when it is probable that future economic benefits will flow from
the Company and the value of the asset can be measured reliably.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
from the Company and the value of the liability can be measured reliably.

Certain financial assets and liabilities are measured at amortised cost, recognising a consfant effective
interest over the term. Amortised cost is stated at initial cost less any deductions and with
addition/deduction of the accumulated amortisation of the difference between cost and nominal amount.

The recognition and measurement take into account predictable loses and risks arising before the yearend
reporting and which prove or disprove matters that existed at the balance sheet date.

The carrying amount of tangible fixed assets is reviewed annually to determine if there is any indication of
impairment in excess of the amount reflected by normal amortisation or depreciation. If this is the case,
write-down should be made to the lower recoverable amount.

Virksomhedssammenslutninger

Business combinations

Ved virksomhedssammenslutninger som keb og salg af kapitalandele, fusioner, spaltninger, tilfersel af
aktiver og aktieombytninger mv. mellem virksomheder under modervirksomhedens kontrol anvendes Book
Value metoden. Sammenlasgningen anses som gennemfert pa erhvervelsestidspunktet uden tilpasning af

sammenligningstal. Forskelle mellem det aftalte vederlag og den erhvervede virksomheds
regnskabsmaessige vaerdi indregnes pa egenkapitalen.

The book value method is applied to business combinations such as the acquisition and disposal of equity
investments, mergers, demergers, contribution of assets, share exchanges, elc., between entitics
controlfed by the Parent Company. The uniting of interests is considered to have been completed at the
date of the acquisition without restatement of comparative figures. Differences between the agreed
consideration and the carrying amount of the acquired entity is recognised in equity.

Resultatopgerelse
Income statement

Bruttofortjeneste
Gross profit

Selskabet har under henvisning til &rsregnskabslovens § 32 valgt udelukkende at praesentere
bruttoresultat.

Pursuant fo section 32 of the Danish Financial Statements Act, the Company has decided only to disclose
gross profit.
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Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsatning
Revenue

Indteegter fra salg af service ydelser indregnes i resultatopgarelsen, nar levering og risikoovergang til
keber har fundet sted, og hvis indteegten kan opgegres pélideligt og forventes modtaget.

Nettoomsaetningen males til dagsvaerdien af det aftalte vederlag ekskl. moms og afgifter. Alle former for
afgivne rabatter er fratrukket i nettoomsaetningen.

Revenue from the sale of services is recognized in the income statement when delivery and risk transfer
to the buyer have taken place and if the income can be calculated reliably and is expected to be received.

Net sales are measured at the fair value of the agreed remuneration excl. VAT and faxes. All types of
discounts made are deducted from net sales.

Direkte omkostninger og fremmed arbejde
Direct cost

Direkte omkostninger og fremmed arbejde indeholder de omkostninger, der er afholdt for at opna arets
nettoomsastning.

Direct costs and work in progress include the costs incurred to achieve the year's net sales.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter distributionsomkostninger og omkostninger i forbindelse med salg,
salgskampagner, administration, kontorlokaler mv.

Other external costs comprise distribution costs and costs related to sales, sales campaigns,
administration, office premises efc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lgn og gager, herunder feriepenge, pension og andre sociale
omkostninger mv til selskabets medarbejdere, undtagen refusioner fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs, efc., to the Company's employees, excluding reimbursements from public authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger
Depreciation

Af- og nedskrivninger indeholder arets af- og nedskrivninger af materielle anlz=gsaktiver.

Depreciation includes the year's depreciation and write-downs of property, plant and equipment.

Finansielle indtagter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger samt tilleg og godtgarelser
under acontoskatteordningen mv.

Financial income and expenses comprise interest income and expenses as well as surcharges and
refunds under the on-account tax scheme, efc.

Skat af arets resultat
Tax on profit/loss for the year

Modervirksomheden er omfattet af de danske regler om tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder indgar i sambeskatningen fra overtagelsesdatoen, hvor de indgar
i konsolideringen i koncernregnskabet, frem til overdragelsesdatoen, hvor de udgér af konsolideringen.

Modervirksomheden er administrationsselskab for sambeskatningen og afregner som falge heraf alle
betalinger af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet
anvende dette underskud til nedsaettelse af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabsskat, og sendring i udskudt skat — herunder som falge af
eendring i skattesats - indregnes i resultatopgerelsen med den del, der kan henfares til arets resultat, og
direkte i egenkapitalen med den del, der kan henfgres til posteringer direkte i egenkapitalen.

The Parent Company is subject to the Danish rules on compulsory joint taxation of the Group's Danish
subsidiaries. The subsidiaries are included in the joint taxation from the date when they are included in the
consolidated financial statements and up to the date when they are excluded from the consolidation.

The Parent Company is the administrative company for the joint taxation and accordingly settles all
payments of corporation tax to the tax authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

On payment of joint taxation contributions, current Danish corporation tax is allocated between the jointly
faxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation
contributions from entities that have used the losses to reduce their own taxable profit.

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes in tax rates. The tax expense relating to the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.

Balance
Balance sheet

Materielle anlgsaktiver
Property, plant and equipment

Driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til brug. Indirekte produktionsomkostninger og laneomkostninger indregnes ikke i
kostprisen.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden
pa de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget opgeres som kostpris med fradrag af eventuel forventet restvaerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles linezert over den forventede brugstid, der er skannet, som falger:

Fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on
which the asset is available for use. Indirect production overheads and borrowing costs are not recognised
in cost.

Where individual components of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items, which are depreciated Separately.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives
are as follows:

Andre anleeg, driftsmateriel og inventar 3ar
Fixtures and fittings, tools and equipment 3 years
Indretning af lejede lokaler 10 ar
Leasehold improvements 10 years

Brugstiden og restveerdien revurderes &rligt. En ndring behandles som et regnskabsmzessigt sken, og
indvirkningen pa afskrivninger indregnes fremadrettet.

Anleegsaktiver under udferelse indregnes og males til kostpris pa statusdagen. Ved ibrugtagning
overferes kostprisen til den relevante gruppe af materielle anlzagsaktiver.

Afskrivninger indregnes i resultatopgerelsen under henholdsvis produktions-, distributions- og
administrationsomkostninger.

Fortjeneste og tab ved salg af materielle anleegsaktiver opgeres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtasgter henholdsvis andre driftsomkostninger.

The useful life and residual value are reassessed annually. Changes are treated as accounting estimates,
and the effect on depreciation is recognised prospectively.

Fixed assets under construction are recognised and measured at cost at the balance sheet date. Upon
entry info service, the cost is transferred to the relevant group of property, plant and equipment.

Depreciation is recognised in the income siatement as production costs, distribution costs and
administrative expenses, respectively.

Gains and losses on the disposal of property, plant and equipment are stated as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are
recognised in the income statement as other operating income or other operating costs, respectively.

Vardiforringelse af anlaagsaktiver
Impairment of fixed assets

Den regnskabsmaessige veerdi af materielle anlesgsaktiver vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige vaerdi.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsvzerdi anvendes den hojeste veerdi af nettosalgspris eller kapitalveerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede nettopengestramme fra anvendelsen af aktivet eller
aktivgruppen inkl. forventede nettopengestremme ved salg af aktivet eller aktivgruppen efter endt
brugstid.

The carrying amount of property, piant and equipment is subject to an annual test for indications of
impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that

they may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying
amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or the group of assels after the
end of the useful life.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab, hvor der vurderes at veere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en portefolie af tilgodehavender er verdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individuelt tilgodehavende er veerdiforringet, foretages
nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefglieniveau for objektiv indikation for veerdiforringelse. Portefgljerne baseres
primeert pd debitorernes hjemsted og kreditvurdering i overensstemmelse med selskabets
kreditrisikostyringspolitik. De objektive indikatorer, som anvendes for portefoljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den regnskabsmaessige veerdi af tilgodehavender og
nutidsveerdien af de forventede pengestremme, herunder realisationsvaerdi af eventuelle modtagne
sikierhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte tilgodehavende
eller portefalje.

Receivables are measured at amortised cost.
Write-down is made for bad debt losses where there is an objective indication that a receivable or a

portfolio of receivables has been impaired. If there is an objective indication that an individual receivable
has been impaired, write-down is made on an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Receivables with no objective indication of individual impairment are assessed for objective indication of
impairment on a portfolio basis. The portfolios are primarily based on the debtors' registered offices and
credit rating in accordance with the Company's credit risk management policy. The objective indicators
used in relation to portfolios are determined on the basis of historical loss experience.

Write-downs are calculated as the difference between the carrying amount of receivables and the present
value of forecast cash flows, including the realisable value of any collateral received. The effective interest
rate for the individual receivable or portfolio is used as discount rate.

Periodeafgraensningsposter
Prepayments and deferred income

Periodeafgraensningsposter, indregnet under omsztningsaktiver, omfatter forudbetalinger for
omkostninger vedrerende efterfelgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Likvide beholdninger
Cash at bank and in hand

Likvide beholdninger omfatter likvide beholdninger.

Cash at bank and in hand comprise bank deposits.

Egenkapital
Equity

Udbyitte
Dividends

Udbytte, som forventes udbetalt for aret, vises som en szerskilt post under egenkapitalen.

The expected dividends payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets

skattepligtige indkomst, reguleret for korrektioner af skat vedrerende tidligere ars skattepligtige indkomster
og for betalte acontoskatter.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellemn
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedrerende skattemaessigt ikke-afskrivningsberettiget goodwill og kontorejendomme
samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skattevaerdien af fremferselsberettigede skattemzessige underskud,
indregnes med den vaerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlest som aktuel skat. ndring i udskudt skat som
felge af sendringer i skattesatser indregnes i resultatopgerelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for fax on the taxable income of prior years and for tax paid on account.

Deferred fax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assels and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a sel-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured
at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred fax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Galdsforpligtelser

Liabilities other than provisions

Geeldsforpligtelser, som omfatter geeld til levenrandarer, tilkknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi,

Liabilities, which inciude debt to trade payables, affiliates and other detb, are measured at amortized cost,
which usually corresponds to nominal value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter
Prepayments and deferred income

Periodeafgraensningsposter, indregnet under forpligtelser, omfatter modtagne betalinger vedrarende
indteegter i de efterfglgende &r.

Deferred income comprises advance invoicing regarding income in subsequent years.
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Oplysninger om vasentlige usikkerheder vedrgrende fortsat drift
Disclosure of material uncertainties regarding going concern

Virksomheden har tabt mere end 50% af virksomhedskapitalen og er dermed omfattet af
selskabslovgivningens regler om kapitaltab. Det er ledelsens forventning, at kapitalen retableres ved
fremtidig drift. Skulle dette mod forventning ikke ske, vil virksomhedens ejerkreds indskyde ny kapital til
retablering af kapitalen.

Konica Minolta Business Solutions Denmark a/s har afgivet stotterkleering med tilsagn om ekonomisk
statte til Next Agenda ApS indtil generalforsamlingen, hvor arsrapporten, der ender 31. marts 2021
godkendes.

The Company has lost more than 50% of the share capital and therefore comprised by the rules of the
Danish Companies Act regarding loss of capital. Management expects the share capital to be re-
established by future operation. If the share capital is not re-established, the owners of the Company will
contribute capital to re-establish the capital.

Konica Minolta Business Solutions Denmark a/s has issued a letter of support stating that financial
support will be provided to Next Agenda ApS at least until the date of the general meeting where the
financial statements for the year ended 31 March 2021 are approved.

1. januar

2019 - 31.
tkr./DKK'000 marts 2020 2018
Personaleomkostninger
Staff costs
Lenninger
Wages and salaries 19,209 12,026
Pensionsforsikringer
Pensions 1,834 1,218
Andre omkostninger til social sikring
Other social security costs 203 115

21,246 13,359

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees 22 16
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tkr./DKK'000

Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat

Current tax for the year

Arets udskudte skat

Deferred tax for the year

Materielle anlaegsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. januar 2019
Cost at 1 January 2019
Tilgang i arets lab
Additions for the year
Kostpris 31. marts 2020
Cost at 31 March 2020

Af- og nedskrivninger 1. januar 2019

Depreciation and impairment losses at 1 January 2019
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. marts 2020

Depreciation and impairment losses at 31 March 2020

Regnskabsmassig vardi 31. marts 2020
Carrying amount at 31 March 2020

1. januar
2019 - 31.
marts 2020 2018
153 564
0 -9
153 555
Andre anleeg,
driftsmateriel
og inventar Indretning af
Fixtures and lejede lokaler
fittings, tools Leasehold | alt
and equipment improvements Total
364 172 536
15 0 15
379 172 551
-260 -15 -275
-77 -22 -99
-337 -37 -374
42 135 177
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Noter
Notes

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser

Contingent liabilities

Selskabet har indg&et huslejeforpligtigelser for tkr. 102.

Selskabet indgar i en dansk sambeskatning med Konica Minolta Business Solutions Denmark a/s som

admini-strationsselskab. Selskabet hzefter derfor i henhold til selskabsskattelovens regler herom for
indkomst-skatter mv. for de sambeskattede selskaber.

The Company has entered into rent obligations for t DKK 102.

The company is part of a Danish joint taxation with Konica Minolta Business Solutions Denmark a/s as the
management company. Accordingly, the company is liable in accordance with the Companies Tax Act in
this regard for income tax, efc. for the jointly taxed companies.

Nartstdende parter
Related party disclosures

Koncernregnskab
Consolidated financial statements

Next Agenda ApS er en del af koncernregnskabet for Konica Minolta Business Solutions Europe GmbH,
Europaallee 17 D-30855 Langenhagen, Tyskland, som er den mindste koncern, hvori virksomheden
indgar som dattervirksomhed.

Koncernregnskabet for Konica Minolta Business Solutions Europe GmbH kan rekvireres ved henvendelse
til vicksomheden pa ovenstaende adresse.

Next Agenda ApS part of the consolidated financial statements of Konica Minolta Business Solutions
Europe GmbH., Europaallee 17 D-30855 Langenhagen, Germany, which is the smallest group in which
the Company is included as a subsidiary.

The consolidated financial statements can be obtained b y contacting the Company.

27



