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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for Emplate ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 17. juni 2024
Aarhus, 17 June 2024

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of Emplate ApS for
the financial year 1 January - 31 December
2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January - 31
December 2023.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Nikolaj Hajsleth Dahlgaard

Simon Staack Jargensen
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejerne i Emplate ApS

Vi har opstillet arsregnskabet for Emplate ApS
for regnskabsaret 1. januar - 31. december 2023
pa grundlag af selskabets bogfering og @vrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgarelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
prasentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og fornaden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholders of Emplate ApS

We have compiled these Financial Statements of
Emplate ApS for the financial year 1 January -
31 December 2023 based on the Company's
accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to
compile these Financial Statements are Manage-
ment’s responsibility.
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Herning, den 17. juni 2024
Herning, 17 June 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Martin Jochens Liick
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne35421
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
Management to us to compile these Financial
Statements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
these Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at udeve
virksomhed med fokus pa udvikling af platforme
til digital formidling samt aktiviteter i tilknytning
hertil.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The Company's main activities are to carry out
business with a focus on the development of
platforms for digital communication and related
activities.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOTAB. .....ciiiiiiiiiiiiiiiiiiii e
GROSS LOSS

Personaleomkostninger......covvviiiiiiiiiiiiiiiiiiiieniiieeeeenns
Staff costs

Af- og nedskrivninger af materielle og immaterielle
ANLEEGSAKLIVET . vttt it eiieii e et eeeieeeeneeennaeeeaneens
Depreciation, amortisation and impairment losses for tangible and

intangible assets

DRIFTSRESULTAT ...cviiiiiiiii s
OPERATING LOSS

Indtaegter af kapitalandele i dattervirksomheder..................
Income from investments in subsidiaries and associates

Andre finansielle indtagter.......oovviiiiiiiiiiiiiiiiiiiiiiiiiieeee,
Other financial income

@vrige finansielle omMKOStNINGEr ......ccvviiiiiiiiiiiiiiiiiiiieiinne.
Other financial expenses

RESULTAT FOR SKAT.....eiiiiiiiiiinieiie e
LOSS BEFORE TAX

Skat af arets resultat........ceeeeerinineiiiiiiieeieeeeeeeenenenen.
Tax on profit/loss for the year

ARETS RESULTAT ..ceutiiiiiiiiieei ettt e e e
LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Henlaeggelser til reserve for nettoopskrivning efter indre
VaIdiS MELOAE. . i e i i e enaas
Allocation to reserve for net revaluation under the equity method

OVerfart resultat....c.oeeriiii it e eeeieeeeas
Retained earnings

Note

2023

kr.

DKK
-404.015
-6.290.409

-125.355

-6.819.779

413.327

4.178

-63.431

-6.465.705

1.509.260

-4.956.445

2023
kr.
DKK

413.327

-5.369.772

-4.956.445

2022

kr.

DKK
-1.295.123
-7.333.466

-262.154

-8.890.743

342.890

1.782

-27.031

-8.573.102

1.955.336

-6.617.766

2022
kr.
DKK

342.890

-6.960.656

-6.617.766
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2023 2022
ASSETS kr. kr.
DKK DKK

Faerdiggjorte udviklingsprojekter, herunder patenter og

lignende rettigheder, der stammer

fra udviklingsprojekter.....ooeeriiiiiiiiiiiiiiiiii i, 8.271 111.258
Development projects completed, including patents and similar rights

originating from development projects

Immaterielle anlaagsaktiver..........ccoooviiiiiiiiiiiiiiiiinnnnnn, 5 8.271 111.258
Intangible assets

Indretning af lejede loKaler......covveiiiiiiiiiiiiiiiiiiiiieieenes 64.702 87.071
Leasehold improvements

Materielle anlaegsaktiver...........ccooiiiiiiiiiiiiiiiiiiiie, 6 64.702 87.071
Property, plant and equipment

Kapitalandele i dattervirksomheder.........cccovvviiiiiiiinnnnnn.. 1.124.541 711.214
Investments in subsidiaries

Lejedepositum og andre tilgodehavender............cccccovveeen.. 323.600 510.669
Rent deposit and other receivables

Finansielle anlaegsaktiver..........cccoviiiiiiiiiiiiiiiiiiiiinennns 7 1.448.141 1.221.883
Financial non-current assets

ANLZEGSAKTIVER ... .ottt eeeeieereeenanaes 1.521.114 1.420.212
NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser...........cccc........ 106.662 70.000
Trade receivables

Tilgodehavende hos tilknyttede virksomheder-..................... 418.099 1.154.144
Receivables from group enterprises

Udskudte skatteaktiver.......ovvviiiiiiiiiiiiiiiiiiiieniiieeeeenn. 3.894.187 2.512.507
Deferred tax assets

Andre tilgodehavender........ccviiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeee 23 111.237
Other receivables

Tilgodehavende sambeskatningsbidrag.........ccoevvvvvvviennnnnn.. 127.580 96.713
Joint tax contribution receivable

Periodeafgraansningsposter......cccvviiiiiiiieiiiiiiineieniiinneennn. 149.417 221.748
Prepayments

Tilgodehavender.........cocvviiiiiiiiiiiiiiiiiei e eeeeneenens 8 4.695.968 4.166.349
Receivables

Likvide beholdninger.........ccceiiiiiiiiiiiiiiiiiiiiieiiieeiieeenns 720.728 1.442.947
Cash and cash equivalents

OMSZETNINGSAKTIVER. .....ceiiiiiiiiiiiiiiiiiicceciire e eeeaee 5.416.696 5.609.296
CURRENT ASSETS

AKTIVER ....eeiiiiiiiii ittt e e e eeneeeseaennnnes 6.937.810 7.029.508

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital.....coooeeiiiiiiiiiiiiiiiiiiirea

Share capital

Reserve for nettoopskrivning efter indre vaerdis metode
Reserve for net revaluation under the equity method
Reserve for udviklingsomkostninger......................

Reserve for development costs

Overfart resultat......ccoeeeiiiiiiiiiiiiiiiiiiiieennnn.

Retained earnings

EGENKAPITAL. ....coviviiiiiiiiiiiiiiiiiiinneee

EQUITY

Trade payables

Anden gald....oviiiiiiii e

Other liabilities

Periodeafgraensningsposter........cevvveeeieeeeneeennnnnnn.

Deferred income

Kortfristede geeldsforpligtelser............ccccceeeuneen..

Current liabilities

GALDSFORPLIGTELSER.......cccciviiiiiiiiiiiiiniienens

LIABILITIES

PASSIVER ...ttt

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

...........................

Note

10

2023

kr.

DKK
90.393
1.084.541
6.452

3.183.782

4.365.168

196.179

2.141.782

234.681

2.572.642

2.572.642

6.937.810

10

2022
kr.

DKK
86.957
671.214
86.781

5.236.661

6.081.613

137.886

655.167

154.842

947.895

947.895

7.029.508
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EGENKAPITALOPG@RELSE

EQUITY

kr. Anpartskapital
DKK Share capital
Egenkapital 1. januar 2023.. 86.957

Equity at 1 January 2023
Forslag til resultatdispone-
Proposed profit allocation

Transaktioner med ejere
Transactions with owners
Kapitalforhgjelse............. 3.436

Capital increase

Andre lovpligtige bindinger
Other legal bindings

Arets opskrivninger...........
Revaluations in the year

Overfarsler

Transferred

Overfgrt overkurs.............
Retained premium

Egenkapital 31. december
2023 90.393
Equity at 31 December 2023

Reserve for

nettoopskrivi

ng efter indre

Overkurs ved veerdis

emission metode
Reserve for

net revaluati-

Share on under the
Premium equity method

0 671.214

413.327
3.236.564
-3.236.564

0 1.084.541

11
Reserve for
udviklingsom| Overfort
ostninger resultat I alt
Reserve for
development Retained
costs earnings Total

86.781 5.236.661 6.081.613

-5.369.772 -4.956.445

3.240.000
-80.329 80.329 0
3.236.564 0

6.452 3.183.782 4.365.168
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

Wages and salaries

[T 113 (o] 1= N

Pensions

Andre omkostninger til social Sikring...........ccccvvvennne...

Social security costs

Andre personaleomkostninger.......covveveieiiieeeienennnnenns

Other staff costs

Andre finansielle indtasgter
Other financial income

Finansielle indtaegter i @vrigt.....cccovviiiiiiiiiiiiiiinennnnns

Other interest income

@vrige finansielle omkostninger
Other financial expenses

Finansielle omkostninger i @vrigt......c.covvvviiiiiiiieeinnnnnns

Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst................

Calculated tax on taxable income of the year

Regulering af udskudt skat......ccoeeeiiiiiiiieiiiiiiiieenennnnns

Adjustment of deferred tax

2023
kr.
DKK

12

5.749.998

418.610

109.429

12.372

6.290.409

4.178

4.178

63.431

63.431

-127.580

-1.381.680

-1.509.260

2022
kr.
DKK

13

6.496.891

716.850

108.838

10.887

7.333.466

1.782

1.782

27.031

27.031

-96.713

-1.858.623

-1.955.336

12

Note
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NOTER
NOTES
Note
Immaterielle anlagsaktiver 5
Intangible assets
Feerdiggjorte
udviklingsprojek

er, herunder
patenter og
lignende
rettigheder, der
stammer

fra
udviklingsprojek
er

Development
projects
completed,
including patents
and similar
rights originating

from
development
projects
KOStPris 1. JANUAr 2023, .. ceiiiiiiettireiieeetreninneeeeeennneeeesesnnneessennnneeseennns 959.142
Cost at 1 January 2023
Kostpris 31. december 2023 .........coiiiiiiiiiiiiiii e, 959.142
Cost at 31 December 2023
Afskrivninger 1. Januar 2023, ....ciiiiiiiiiiiiiii ittt teeiieteeteeaiaeeeanannaae 847.884
Amortisation at 1 January 2023
Arets afSKITVIINGET .. v vttt aaen, 102.987
Amortisation for the year
Afskrivninger 31. december 2023.........c.c.iiiiiiiiiiiiiiiiiiiii e eaae 950.871
Amortisation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023.........ccoiiiiiiiiiiiiiiiiiiiiennnnnn, 8.271

Carrying amount at 31 December 2023

Virksomhedens udviklingsprojekter vedrgrer videreudvikling af selskabets eksisterende
software. Udviklingen vedrgrende ny struktur og nye integrationsmuligheder.

Udviklingen er baseret pa ansker fra selskabets kunder og potentielle nye kunder, hvorfor der
er en tydelig markedsefterspgrgsel herpa.

The Company's development projects concern further development of the Company's existing software. The
development regarding new structure and new integration possibilities.

The development is based on wishes from the Company's customers and potential new customers, which is why there
is a clear market demand for this.
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NOTER
NOTES
Note
Materielle anlaegsaktiver 6
Property, plant and equipment
Indretning af
lejede lokaler
Leasehold
improvements
KOStpris 1. JANUAr 2023.....iiiiiiiiiiiieetreeianeeeeeenaneeeseannneessennneeseennns 111.843
Cost at 1 January 2023
Kostpris 31. december 2023 .........coiiiiiiiiiiiiiii e e, 111.843
Cost at 31 December 2023
Af- 0og nedskrivninger 1. januar 2023.....cciiiireiiiiiiieteeieiiieeeerereineeeeecnnnenss 24.773
Depreciation and impairment losses at 1 January 2023
Arets afSKIIVNINGE ... v ettt aen, 22.368
Depreciation for the year
Af- og nedskrivninger 31. december 2023.........ccoiiiiiiiiiiiiiiiiinieaneeenenn, 47.141
Depreciation and impairment losses at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023........cccoiiiiiiiiiiiiiiiiiieennnnnn, 64.702
Carrying amount at 31 December 2023
Finansielle anlaegsaktiver 7

Financial non-current assets
Kapitalandele i Lejedepositum og
dattervirk- andre

somheder tilgodehavender
Investments in Rent deposit and
subsidiaries other receivables

Kostpris 1. januar 2023.....cciiiiiiereiiiiiieeeeeeiineeeeeeennnneeenns 40.000 510.669
Cost at 1 January 2023

B 102 Lo T~ S PP 0 128.284
Additions

F i T | o« S PP 0 -315.353
Disposals

Kostpris 31. december 2023..........cooiiiiiiiiiiiiiiiiiiieeans 40.000 323.600
Cost at 31 December 2023

Veaerdireguleringer 1. januar 2023........coeveiiiiiiiiiiinneennnnnn. 671.214 0
Revaluation at 1 January 2023

Arets vaerdireguleringer ......o.vuviuviiieinieiieeeeeeieeeeaes 413.327 0
Revaluation and impairment losses for the year

Vaerdireguleringer 31. december 2023...........cccccvvvvvenne.n. 1.084.541 0

Revaluation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023..................... 1.124.541 323.600
Carrying amount at 31 December 2023
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NOTER
NOTES

Tilgodehavender med forfald senere end et ar
Receivables falling due after more than one year

Udskudt skatteaktiv......eeeeeiiiiiiiiiiiiiiiiiiiiiiiiiiiiieannes

Deferred tax assets

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Huslejeforpligtelser med en uopsigelighedsperiode pa:

Rent obligations with a non-cancellation period of

13T L= A T -1

Within 1 year

Mellem 1108 5 Au.uuuiririniniieiieieeee e eenenas

Between 1 and 5 years

Haeftelse i sambeskatningen

2023
kr.
DKK

3.894.187

3.894.187

2023
kr.
DKK

355.280

0

2022
kr.
DKK

2.497.606

2.497.606

2022
kr.
DKK

355.280

355.280

710.560

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede

indkomst og for eventuelle kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst udger O t.kr. pr. balancedagen.

Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede

indkomst og for eventuelle kildeskatter sasom udbytteskat mv.

Joint liabilities

The Danish companies of the group is jointly and severally liable for tax on the group’s jointly taxed income and for
certain possible withholding taxes such as dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income amounts to DKK (‘000) zero at the balance sheet date.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Selskabet har ingen pantsatninger eller sikkerhedsstillelser.

The Company has no pledges or collateral.

15

Note

10
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Emplate ApS for 2023 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs  bestemmelser for  virksomheder i
regnskabsklasse B .

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsaetning ved salg af tjenesteydelser
indregnes i resultatopggrelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang og safremt indtagten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Abonnementsindtaegter er periodiseret saledes,
at de daekker perioden frem til regnskabsarets
udlgb.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre driftsindtaegter
Andre driftsindtaegter indeholder regnskabsposter

af  sekundaer  karakter i  forhold il
virksomhedernes aktiviteter, herunder
fortjeneste ved salg af immaterielle- og

materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.
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The Annual Report of Emplate ApS for 2023 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Rental income and expenses have been accrued
to cover the period up to the end of the financial
year. Payments charged to cover heating are not
included in rental income.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities, including profit from
sale of intangible and tangible fixed assets. In
addition, profit from sale of intangible and
tangible fixed assets as well as business
interruption and conflict compensations are
included. Compensations are recognised when
the income is deemed to be realisable.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.
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Indtaegter af kapitalandele i dattervirksomhe-
der

I moderselskabets resultatopgerelse indregnes
den forholdsmaessige andel af de enkelte
tilknyttede virksomheders resultat efter fuld
eliminering af intern avance/tab og fradrag af
afskrivning pa goodwill.

Ved afhaendelser indregnes eventuel fortjeneste,
nar de gkonomiske rettigheder knyttet til de
solgte kapitalandele overferes, dog tidligst nar
fortjenesten er realiseret eller anses som
realisabel. Desuden indgar realiserede tab udover
nedskrivninger, nar sadanne ma konstateres.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, samt tillaeg og
godtgarelse under acontoskatteordningen mv.
Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrarer regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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Income from investments in subsidiaries

The income statement of the parent company
recognises the proportional share of the results
of each subsidiary after full elimination of
intercompany profits/losses and deduction of
amortisation of goodwill.

In connection with transfers, potential profits
are recognised when the economic rights related
to the sold equity interests are transferred,
however, at the earliest when the profit has
been realised or is regarded as realisable.
Moreover, realised losses other than
impairments are included where identified.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the vear, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.
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BALANCEN

Immaterielle anlagsaktiver

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopggrelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Materielle anlasgsaktiver

Grunde og bygninger, produktionsanlaeg og
maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives
ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lanfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Indretning af lejede lokaler........cccevvviiiiniinnnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlagsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlagsaktiver
Kapitalandele i dattervirksomheder males i sel-
skabets balance efter den indre vaerdis metode.

...........................
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BALANCE SHEET

Intangible fixed assets

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.

Tangible fixed assets

Land and buildings, production plant and
machinery, other plants, fixtures and equipment
are measured at cost less accumulated
depreciation and write-down. Land is not
depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

5ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets
Investments in are measured in the company's
balance sheet under the equity method.
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Kapitalandele i dattervirksomheder males i
balancen til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi
opgjort efter selskabets regnskabspraksis med
fradrag eller tillaeg af urealiserede
koncerninterne avancer og tab og med tillaeg
eller fradrag af resterende vaerdi af positiv eller

negativ goodwill opgjort efter
overtagelsesmetoden.
Ved kb af virksomheder anvendes

overtagelsesmetoden med omvurdering af alle
identificerede  aktiver og forpligtelser til
dagsvaerdi pa overtagelsesdagen, som er
tidspunkt for opnaelse af kontrol. Kgbsvederlaget
bestar af dagsveerdien af det aftalte vederlag i
form af overdragne aktiver og forpligtelser. Hvis
en del af kaebsvederlaget er betinget af
fremtidige begivenheder eller opfyldelse af
aftalte betingelser, indregnes denne del af
kabsvederlaget til dagsveerdi pa
overtagelsesdagen. Efterfglgende reguleringer af

betinget kgbsvederlag indregnes i
resultatopggrelsen.

Konstaterede merveerdier i forhold til den
underliggende virksomheds regnskabsmaessige
indre vaerdi indregnes og males i
overensstemmelse med den anvendte

regnskabspraksis for de aktiver og forpligtelser,
som de kan henfgres til. Mervaerdier vedrerende
grunde og bygninger afskrives lineaert over
afskrivningsperioden, der udger X ar. Mervaerdier
vedrarende produktionsanlaeg og maskiner samt
driftsmateriel og inventar afskrives lineaert over
afskrivningsperioden, der udger x - x ar.

Nettoopskrivning af kapitalandele i
dattervirksomheder overfares under
egenkapitalen til reserve for nettoopskrivning
efter den indre vaerdis metode i det omfang, den

regnskabsmaessige vaerdi overstiger anskaf-
felsesveerdien.
Fortjeneste og tab ved afhandelse af

kapitalandele i dattervirksomheder opggres som
forskellen mellem nettosalgsprisen og den
regnskabsmaessige veaerdi af den afhandede
kapitalandel pa salgstidspunktet inkl. ikke-
afskrevne mervaerdier og goodwill. Fortjeneste
og tab indregnes i resultatopgerelsen under
indtaegter af kapitalandele.
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Investments in are measured in the balance
sheet at the proportional share of the
enterprises’ carrying equity value, calculated in
accordance  with the parent company’s
accounting policies with deduction or addition of
unrealised intercompany profits or losses and
with addition or deduction of the residual value
of positive or negative goodwill

When buying companies, the takeover method is
used with revaluation of all identified assets and
liabilities at fair value on the date of takeover,
which is the time for obtaining control. The
purchase consideration consists of the fair value
of the agreed consideration in the form of
transferred assets and liabilities. If part of the
purchase consideration is contingent on future
events or fulfillment of agreed conditions, this
part of the purchase consideration is recognized
at fair value on the takeover date. Subsequent
adjustments of conditional purchase
consideration are recognized in the income
statement.

Ascertained excess values in relation to the
underlying  company’s  equity value are
recognised and measured in accordance with the
accounting policies for the assets and liabilities,
to which they attributable. Excess values
concerning land and buildings are depreciated on
a straight-line basis over the depreciation
period, which is X years. Excess values
concerning plants and machines as well as
operating equipment and inventory are
depreciated on a straight-line basis over the
depreciation period, which is x-x years.

Net revaluation of investments in subsidiaries
and associates is transferred under the equity to
reserve for net revaluation under the equity
value method to the extent that the carrying
amount exceeds the acquisition value.

Profit and loss at disposal of investments in sub-
sidiaries are determined as the difference
between the net selling price and the carrying
amount of the disposed investment at the time
of sale, including non-depreciated excess values
and goodwill. Profit and loss are recognised in
the Income Statement under income from
investments.
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Dattervirksomheder med negativ regnskabsmaes-
sig indre vaerdi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
i det omfang, det vurderes som uerholdeligt.
Safremt den regnskabsmaessige negative indre
vaerdi overstiger tilgodehavender, indregnes det
resterende belgb under hensatte forpligtelser i
det omfang, selskabet har en retlig eller faktisk
forpligtelse til at daekke dattervirksomheders
underbalance.

Vaerdiforringelse af anlaegsaktiver
Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt finansielle anlaegs-
aktiver, der ikke males til dagsvaerdi, vurderes
arligt for indikationer pa vardiforringelse ud over
det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opgeres som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.
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Subsidiaries with a negative carrying equity
value are measured to DKK 0 and any amounts
due from these enterprises are written down by
the company's share of the negative equity to
the extent that it is deemed to be irrecoverable.
If the carrying negative equity value exceeds
receivables, the residual amount is recognised
under provision for liabilities to the extent that
the company's has a legal or actual liability to
cover the subsidiaries deficit.

Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, write-
down is provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er veaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er vardiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veaerdiforringelse pa
individuelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmelse
med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefaljer, er fastsat baseret pa historiske
tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestremme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedregrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og gaeld.
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Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Write-off is performed to provide for losses
when an objective indication has been assessed
to have incurred that a receivable or a portfolio
of receivables are impaired. If there is an
objective indication that an individual receivable
is impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.
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Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fgres
direkte pa egenkapitalen.

Geaeldsforpligtelser
Gald i evrigt er malt til amortiseret kostpris
svarende til nominel veerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfalgende ar.
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Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.

Accruals, liabilities

Accruals recognised as liabilities
payments received regarding
subsequent years.

include
income in



