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Ledelsespàtegning 
Management's report 

Direktionen har dags dato aflagt ärsrapporten for 
regnskabsäret 1. januar - 31. december 2019 for 
FALKE SCANDICS ApS. 

Ärsrapporten er aflagt i overensstemmelse med 
àrsregnskabsloven. 

Vi anser den valgte regnskabspraksis for hensigts-
meessig, og efter vores opfattelse giver àrsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. december 2019 
samt af resultatet af selskabets aktiviteter for regn
skabsäret 1. januar -31. december 2019. 

Direktionen anser betingelserne for at undlade re
vision af àrsregnskabet for 2019 for opfyldt. 

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegorelse for de forhold, som 
beretningen omhandler. 

Ärsrapporten indstilles til generalforsamlingens 
godkendelse. 

Kjabenhavn K, den 12. maj 2020 
Copenhagen, 12 May 2020 

Direktion 

The executive board has today presented the 
annual report of FALKE SCANDICS ApS for the 
financial year 1 January to 31 December 2019. 

The annual report has been presented in 
accordance with the Danish Financial Statements 
Act. 

We consider the accounting policies used 
appropriate, and in our opinion the annual 
accounts provide a true and fair view of the 
company's assets and liabilities and its financial 
position at 31 December 2019 and of the 
company's results of its activities in the financial 
year 1 January to 31 December 2019. 

The executive board considers the requirements of 
omission of audit of the annual accounts for 2019 
as met. 

We are of the opinion that the management's 
review includes a fair description of the issues 
dealt with. 

We recommend that the annual report be approved 
by the general meeting. 
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Revisors erklaering om opstilling af àrsregnskab 
Auditor's report on compilation of the annual accounts 

Til kapitalejerne i FALKE SCANDICS ApS 

Vi har opstillet àrsregnskabet for FALKE 
SCANDICS ApS for regiiskabsäret 1. januar - 31. 
december 2019 pä grundlag af selskabets bogfo-
ring og ovrige oplysninger, som De har tilveje-
bragt. 

Àrsregnskabet omfatter anvendt regnskabspraksis, 
resultatopgarelse, balance og noter. 

Vi har udfort opgaven i overensstemmelse med 
ISRS 4410, Opgaver om opstilling af finansielle 
oplysninger. 

Vi har anvendt vores faglige ekspertise til at assi
stere Dem med at udarbejde og präsentere àrs
regnskabet i overensstemmelse med àrsregnskabs-
loven. Vi har overholdt relevante bestemmelser i 
revisorloven og FSR - danske revisorers Etiske 
regier for revisorer, herunder principper vedraren-
de integritet, objektivitet, faglig kompetence og 
fornoden omhu. 

Àrsregnskabet samt n0jagtigheden og fuldstasndig-
heden af de oplysninger, der er anvendt til opstil-
lingen af àrsregnskabet, er Deres ansvar. 

Da en opgave om opstilling af finansielle oplysnin
ger ikke er en erklasringsopgave med sikkerhed, er 
vi ikke forpligtet til at verificere n0jagtigheden 
eller fuldsteendigheden af de oplysninger, De har 
givet os til brug for at opstille àrsregnskabet. Vi 
udtrykker derfor ingen revisions- eller reviewkon
klusion om, hvorvidt àrsregnskabet er udarbejdet i 
overensstemmelse med àrsregnskabsloven. 

To the shareholders of FALKE SCANDICS 

ApS 

We have compiled the financial statements of 
FALKE SCANDICS ApS for the financial year 1 
January - 31 December 2019 based on the 
company's bookkeeping and on further information 
provided by you. 

The financial statements comprise the accounting 
policies, income statement, statement of financial 
position and notes. 

We performed this engagement in accordance with 
the international standard ISRS 4410 applying to 
compilation engagements. 

We have applied our professional expertise to 
assist you in the preparation and presentation of 
the financial statements in accordance with the 
Danish Financial Statements Act. We have 
complied with relevant requirements of the Danish 
Act on Approved Auditors and Audit Firms and 
with ethical requirements of the Danish Institute of 
State Authorised Public Accountants, including 
principles of integrity, objectivity, professional 
competence and due care. 

The financial statements and the accuracy and 
completeness of the information used to compile 
them are your responsibility. 

As a compilation engagement is not an assurance 
engagement, we are not required to verify the 
accuracy or completeness of the information you 
provided to us in order to compile the financial 
statements. Accordingly, we express neither an 
audit opinion nor a review opinion as to whether 
the financial statements have been compiled in 
accordance with the Danish Financial Statements 
Act. 
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Selskabsoplysninger 
Company in formation 

Selskabet 
The company 

FALKE SCANDICS ApS 

Kongens Nytorv 26 

1050 Kobenhavn K 

CVR-nr.: 
Company reg. no. 

Stiftet: 
Established: 

Hjemsted: 
Domicile: 

Regnskabsär: 
Financial year: 

35 86 55 43 

4. juni2014 
4 June 2014 

Kabenhavn 
Copenhagen 

1. januar2019 -31. december2019 
1 January 2019 - 31 December 2019 

Direktion 
Executive board 

Paul Franz Georg Falke, Am Stenn 11, 57392 Schmallenberg, 

Tyskland/Germany 

Franz Peter Albert Falke, Hochstr. 13, 57392 Schmallenberg, 

T y skland/Germany 

Revisor 
Auditors 

Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Stockholmsgade 45 

2100 Kabenhavn 0 

Modervirksomhed 
Parent company 

Falke KGaA 
Oststraße 5, 57392 Schmallenberg, Tyskland/Germany 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Ledelsesberetning 
Management commentary 

Selskabets vaesentligste aktiviteter 

Hovedaktiviteten har i lighed med tidligere àr be-
stäet i at virke som salgsagent for koncernens 
tekstilprodukter i Sverige og Danmark samt andre 
aktiviteter i tilknytning hertil. 

Begivenheder efter regnskabsàrets udlob 
Selskabets ledelse kan ikke pà nuvaerende 
tidspunkt vurdere effekten af udviklingen omkring 
Covid-19, der er fandet sted efter regnskabsàrets 
udl0b. Herudover er der ikke efter regnskabsàrets 
afslutning indtruffet begivenheder, som vii kunne 
forrykke selskabets finansielle stilling vsesentligt. 

Filialer i udlandet 
Selskabet har afviklet sin filial i Sverige og 
aktiviteten varetages fra Danmark. 

The principal activities of the company 

Like previous years, the main acitivity of the 
company is to act as a sales representative for the 
Groups textile products in Sweden and Denmark 
and other activities in connection to that. 

Events subsequent to the financial year 

At present the management cannot evaluate the 
effect of the Covid-19 virus, that has evolved after 
the balance sheet date. Apart from that, no events 
have occurred subsequent to the balance sheet 
date, which would have material impact on the 
financial positions of the company. 

Branches abroad 
The Swedish branch have been liquidated and the 
activity is now maintained from Denmark. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Ärsrapporten for FALKE SCANDICS ApS er af-
lagt i overensstemmelse med àrsregnskabslovens 
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at feige enkelte regier 
for klasse C-virksomheder. 

Ärsrapporten er aflagt efter samme regnskabsprak
sis som sidste är og aflaegges i danske kroner. 

Generelt om indregning og mäling 
I resultatopgerelsen indregnes indtasgter i takt 
med, at de indtjenes. Herunder indregnes vasrdire-
guleringer af finansielle aktiver og forpligtelser. I 
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og 
hensatte forpligtelser samt tilbagefersler som feige 
af asndrede regnskabsmasssige sken af beleb, der 
tidligere har vasret indregnet i resultatopgerelsen. 

Omregning af fremmed valuta 
Transaktioner i fremmed valuta omregnes til trans
aktionsdagens kurs. Valutakursdifferencer, der op-
stàr mellem transaktionsdagens kurs og kursen pà 
betalingsdagen, indregnes i resultatopgerelsen som 
en finansiel post. 

Tilgodehavender, gasld og andre monetäre poster i 
fremmed valuta, omregnes til balancedagens Valu
takurs. Forskellen mellem balancedagens kurs og 
kursen pä tidspunktet for tilgodehavendets eller 
gasldsforpligtelsens opstäen eller indregning i se-
neste ärsregnskab indregnes i resultatopgerelsen 
under finansielle indtasgter og omkostninger. 

The annual report for FALKE SCANDICS ApS is 
presented in accordance with those regulations of 
the Danish Financial Statements Act concerning 
companies identified as class B enterprises. 
Furthermore, the company has chosen to comply 
with some of the rules applying for class C 
enterprises. 

The accounting policies used are unchanged 
compared to last year, and the annual accounts are 
presented in Danish kroner (DKK). 

Recognition and measurement in general 
Income is recognised in the profit and loss account 
concurrently with its realisation, including the 
recognition of value adjustments of financial 
assets and liabilities. Likewise, all costs, these 
including depreciation, amortisation, writedown, 
provisions, and reversals which are due to changes 
in estimated amounts previously recognised in the 
profit and loss account are recognised in the profit 
and loss account. 

Translation of foreign currency 
Transactions in foreign currency are translated by 
using the exchange rate prevailing at the date of 
the transaction. Differences in the rate of exchange 
arising between the rate at the date of transaction 
and the rate at the date of payment are recognised 
in the profit and loss account as an item under net 
financials. 

Debtors, creditors, and other monetary items in 
foreign currency are translated by using the 
closing rate. The difference between the closing 
rate and the rate at the time of the occurrence or 
the recognition in the latest annual accounts of the 
amount owed or the liability is recognised in the 
profit and loss account under financial income and 
expenses. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Resultatopgorelsen 

Bruttofortjeneste 
Bruttofortjeneste indeholder nettoomsictning samt 
eksterne omkostninger. 

Nettoomssetning indregnes i resultatopgorelsen, sà-
fremt levering og risikoovergang til kober har fun-
det sted inden àrets udgang, og sàfremt indtaegten 
kan opgores pàlideligt og forventes modtaget. Net-
toomssetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med 
salget. 

Andre eksterne omkostninger omfatter omkostnin 
ger til distribution, salg, reklame, administration, 
lokaler, tab pä debitorer og operationelle leasing 
omkostninger. 

Personaleomkostninger 
Personaleomkostninger omfatter Ion og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket 
modtagne godtgorelser fra offentlige myndigheder. 

Finansielle indtaegter og omkostninger 
Finansielle indtsegter og omkostninger indeholder 
renter, realiserede og urealiserede kursgevinster og 
kurstab vedrorende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgorelser under acon-
toskatteordningen mv. Finansielle indtaegter og 
omkostninger indregnes i resultatopgorelsen med 
de belob, der vedrorer regnskabsàret. 

Income Statement 

Gross profit 
Gross profit comprises the revenue and external 
costs. 

Revenue is recognised in the income statement if 
delivery and passing of risk to the buyer have 
taken place before the end of the year and if the 
income can be determined reliably and inflow is 
anticipated. Recognition of revenue is exclusive of 
VAT and taxes and less any discounts relating 
directly to sales. 

Other external costs comprise costs for 
distribution, sales, advertisement, administration, 
premises, loss on debtors, and operational leasing 
costs. 

Staff costs 
Staff costs include salaries and wages including 
holiday allowances, pensions and other costs for 
social security etc. for staff members. Staff costs 
are less public reimbursements. 

Net financial 
Net Financials comprise interest, realised and 
unrealised capital gains and losses concerning 
financial assets and liabilities, amortisation of 
financial assets and liabilities, additions and 
reimbursements under the Danish tax prepayment 
scheme, etc. Financial income and expenses are 
recognised in the profit and loss account with the 
amounts that concerns the financial year. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Skat af àrets resultat 
Àrets skat, der bestàr af ärets aktuelle selskabsskat 
og aendring i udskudt skat, indregnes i resultatop-
g0relsen med den del, der kan henf0res til àrets re
sultat, og direkte i egenkapitalen med den del, der 
kan henf0res til posteringer direkte i egenkapita
len. 

Balancen 

Tilgodehavender 
Tilgodehavender màles til amortiseret kostpris, 
hvilket sasdvanligvis svarer til nominel vasrdi. Der 
nedskrives til nettorealisationsvserdien med hen-
blik pà at imodegä forventede tab. 

Periodeafgraensningsposter 
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedro-
rende efterf0lgende regnskabsàr. 

Likvide beholdninger 
Likvide beholdninger omfatter indestäender i pen 
geinstitutter og kontantbeholdninger. 

Selskabsskat og udskudt skat 
Aktuelle skattetilgodehavender og -forpligtelser 
indregnes i balancen med det belob, der kan bereg-
nes pà grundlag af ärets forventede skattepligtige 
indkomst reguleret for skat af tidligere ars skatte
pligtige indkomster samt for betalte acontoskatter. 
Skattetilgodehavender og -forpligtelser praesente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posteme forventes afregnet netto 
eller samtidig. 

Gaeldsforpligtelser 
Andre gaeldsforpligtelser màles til amortiseret 
kostpris, hvilket sasdvanligvis svarer til nominel 
vasrdi. 

Tax of the results for the year 
The tax for the year comprises the current tax for 
the year and the changes in deferred tax, and it is 
recognised in the profit and loss account with the 
share referring to the results for the year and 
directly in the equity with the share referring to 
entries directly on the equity. 

The balance sheet 

Receivables 
Receivables are measured at amortised cost which 
usually corresponds to face value. In order to meet 
expected losses, they are written down for 
impairment to the net realisable value. 

Accrued income and deferred expenses 
Accrued income and deferred expenses recognised 
under assets comprise incurred costs concerning 
the next financial year. 

Available funds 
Available funds comprise cash at bank and in 
hand. 

Corporate tax and deferred tax 
Current tax receivable and tax liabilities are 
recognised in the balance sheet at the amount 
calculated on the basis of the expected taxable 
income for the year adjusted for tax on previous 
years' taxable income and prepaid taxes. Tax 
receivable and tax liabilities are set off to the 
extent that legal right of set-off exists and if the 
items are expected to be settled net or 
simultaneously. 

Liabilities 
Other liabilities are measured at amortised cost 
which usually corresponds to the nominal value. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Resultatopgorelse 1. januar - 31. december 
Income statement 1 January - 31 December 

All amounts in DKK. 

2019 2018 
Note kr. kr. 

Bruttofortjeneste 
Gross profit 1.414.855 1.586.041 

1 Personaleomkostninger 
Staff costs -1.272.056 -1.433.628 

Resultat for finansielle poster 
Profit before net financials 142.799 152.413 

2 0vrige finansielle omkostninger 
Other financial costs -84.247 -34.390 

Resultat for skat 
Pre-tax net profit or loss 58.552 118.023 

3 Skat af àrets resultat 
Tax on ordinary results -21.571 -35.753 

Ärets resultat 
Net profit or loss for the year 36.981 82.270 

Forslag til resultatdisponering: 
Proposed appropriation of net profit: 

Overfores til overf0rt resultat 
Transferred to retained earnings 

Disponeret i alt 
Total allocations and transfers 

36.981 82.270 

36.981 82.270 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Balance 31. december 
Statement of financial position at 31 December 

All amounts in DKK. 

Aktiver 
Assets 

Note 
2019 

kr. 
2018 

kr. 

Omsaetningsaktiver 
Current assets 

Tilgodehavender hos tilknyttede virksomheder 
Amounts owed by group enterprises 311.291 548.431 
Andre tilgodehavender 
Other debtors 88.624 178.112 
Periodeafgrasnsningsposter 
Accrued income and deferred expenses 9.123 80.200 

Tilgodehavender i alt 
Total receivables 409.038 806.743 

Likvide beholdninger 
Available funds 287.821 462.614 

Omsaetningsaktiver i alt 
Total current assets 696.859 1.269.357 

Aktiver i alt 
Total assets 696.859 1.269.357 
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Balance 31. december 
Statement of financial position at 31 December 

All amounts in DKK. 

Passiver 
Equity and liabilities 

2019 2018 
Note kr. kr. 

Egenkapital 
Equity 

4 Virksomhedskapital 
Contributed capital 50.000 50.000 

5 Overf0rt resultat 
Results brought forward 493.515 456.533 

Egenkapital i alt 
Total equity 543.515 506.533 

Gaeldsforpligtelser 
Liabilities other than provisions 

Gzeld til tilknyttede virksomheder 
Debt to group enterprises 0 500.000 

Langfristede gaeldsforpligtelser i alt 
Total long term liabilities other than provisions 0 500.000 

Leverandorer af varer og tjenesteydelser 
Trade creditors 38.872 46.550 
Selskabsskat 
Corporate tax 4.850 76.054 
Anden gaeld 
Other debts 109.622 140.220 

Kortfristede gaeldsforpligtelser i alt 
Total short term liabilities other than provisions 153.344 262.824 

Gaeldsforpligtelser i alt 
Total liabilities other than provisions 153.344 762.824 

Passiver i alt 
Total equity and liabilities 696.859 1.269.357 
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Noter 
Notes 

All amounts in DKK. 

2019 2018 
kr. kr. 

1. Personaleomkostninger 
Staff costs 

L0nninger og gager 
Salaries and wages 1.265.240 1.359.619 
Andre omkostninger til social sikring 
Other costs for social security 6.816 48.919 
Personaleomkostninger i 0vrigt 
Other staff costs 0 25.090 

1.272.056 1.433.628 

Gennemsnitligt antal beskaeftigede medarbejdere 
Average number of employees 4 4 

2. 0vrige finansielle omkostninger 
Other financial costs 

Finansielle omkostninger, tilknyttede virksomheder 
Financial costs, group enterprises 10.000 10.000 
Andre finansielle omkostninger 
Other financial costs 74.247 24.390 

84.247 34.390 

3. Skat af àrets resultat 
Tax on ordinary results 

Skat af ärets resultat 
Tax of the results for the year 14.850 30.052 
Regulering af tidligere ars skat 
Adjustment of tax for previous years 6.721 636 
Andre skatter 
Other taxes 0 5.065 

21.571 35.753 
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Noter 
Notes 

All amounts in DKK. 

7. Naertstäende parter 
Related parties 

Koncernregnskab 
Consolidated annual accounts 

Koncernregnskabet for Falke KGaA, Oststraße 5, 57392 Schmallenberg, Tyskland kan rekvireres 
ved henvendelse til selskabet. 

The consolidated annual accounts for Falke KGaA, Oststraße 5, 57392 Schmallenberg, Germany may be 

ordered by contacting the company. 
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