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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the
interpretation of any part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology
has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for
instance DKK 146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the
English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2016 for GoMore ApS.
The board of directors and the managing director have today presented the annual report of GoMore ApS for the

financial year 1 January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the company's

results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kagbenhavn K, den 30. maj 2017

Kgbenhavn K, 30 May 2017

Direktion

Managing Director

Matias Mgl Dalsgaard
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til kapitalejerne i GoMore ApS
To the shareholders of GoMore ApS

Erklaering om udvidet gennemgang af arsregnskabet

Report on extended review of the annual accounts

Vi har udfgrt udvidet gennemgang af arsregnskabet for GoMore ApS for regnskabsaret 1. januar - 31.
december 2016. Arsregnskabet, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og
noter, udarbejdes efter arsregnskabsloven.

We have performed extended review of the annual accounts of GoMore ApS for the financial year 1 January to 31
December 2016. The annual accounts comprise accounting policies used, profit and loss account, balance sheet and

notes, and they are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyl-
des besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens erkleeringsstandard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsloven.
Our responsibility is to express an opinion on the annual accounts. We performed the extended review in accordance
with the standard from the Danish Business Authority applicable on auditor's reports to small enterprises and in
accordance with the standard from the Danish Institute of State Authorised Public Accountants applicable on

extended review of annual accounts prepared in accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlesegger og
udfgrer handlinger med henblik pa at opna begraenset sikkerhed for vores konklusion om arsregnskabet
og derudover udferer specifikt kraevede supplerende handlinger med henblik pa at opna yderligere sik-
kerhed for vores konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and with the ethical
requirements of the Danish Institute of State Authorised Public Accountants and that we plan and perform our audit
procedures with the purpose of achieving moderate assurance as to our opinion on the annual accounts.
Furthermore, it requires that we perform particularly required additional procedures with a view to achieving further

assurance as to our opinion.

En udvidet gennemgang omfatter handlinger, der primeert bestar af forespargsler til ledelsen og, hvor det
er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kreevede supplerende
handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures primarily comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures

along with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om arsregnskabet.
The scope of the procedures performed during an extended review is less than in case of an audit, and consequently,

we do not express any audit opinion on the annual accounts.

Konklusion

Opinion

Baseret pa det udferte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede af sel-
skabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets ak-
tiviteter for regnskabsaret 1. januar - 31. december 2016 i overensstemmelse med arsregnskabsloven.
Based on the work performed, it is our opinion that the annual accounts give a true and fair view of the company's
assets, liabilities and financial position at 31 December 2016 and of the results of the company's operations for the

financial year 1 January to 31 December 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.
The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

| tilknytning til vores udvidede gennemgang af arsregnskabet er det vores ansvar at leese ledelsesberet-
ningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnska-
bet eller vores viden opnaet ved den udvidede gennemgang eller p4 anden made synes at indeholde vee-
sentlig fejlinformation.

In connection with our extended review of the annual accounts, our responsibility is to read the management’s review
and in that connection consider whether the management’s review is materially inconsistent with the annual accounts
or our knowledge obtained during the extended review, or whether it otherwise appears to contain material

misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information required

under the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fun-
det vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement Acts.

We did not find any material misstatement in the management's review.

Glostrup, den 30. maj 2017
Glostrup, 30 May 2017

PKF Munkebo Vindelev
Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 14 11 92 99

Company reg. no. 14 11 92 99

Peter Krogsrud Eriksen
Statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets aktivitet har i lighed med tidligere ar bestaet i at udvikle og seelge produkter og services
indenfor samkgarsel og udlejning af biler.

Like previous years, the activity of the company has been to develop and sell products and services within pooldriving

and car rental.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortieneste udger 436 t.kr. mod -4.160 t.kr. sidste &r. Det ordinzere resultat efter skat udger
-10.112 t.kr. mod -9.543 t.kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit for the year is DKK 436.000 against DKK -4.160.000 last year. The results from ordinary activities
after tax are DKK -10.112.000 against DKK -9.543.000 last year. The management considers the results satisfactory.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets finansielle

stilling veesentligt.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for GoMore ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden valgt at falge enkelte regler for klasse C-virksom-
heder

The annual report for GoMore ApS is presented in accordance with those regulations of the Danish Financial State-
ments Act concerning companies identified as class B enterprises. Furthermore, the company has chosen to comply
with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in Danish
kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veaerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af aendrede
regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan méales palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af eventu-
elle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nomi-
nelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflaegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgarelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tiigodehavendets eller geelds-
forpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finan-
sielle indteegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Kursregulering af mellemvaerender med udenlandske tilknyttede virksomheder, der anses for en del af
den samlede investering i tilknyttede virksomheder, indregnes direkte i egenkapitalen. Tilsvarende ind-
regnes valutakursgevinster og valutakurstab pa lan og afledte finansielle instrumenter, som er indgaet til
kurssikring af selvstaendige udenlandske tilknyttede virksomheder, direkte i egenkapitalen.

Currency adjustment of balances with group enterprises abroad that are considered part of the total investment in
group enterprises are recognised directly in the equity. Likewise, foreign exchange gains and losses on loans and
derived financial instruments for currency hedging independent group enterprises abroad are recognised in the

equity.

GoMore ApS - Arsrapport for 2016 9
Annual report for 2016



Anvendt regnskabspraksis
Accounting policies used

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsaetning, vareforbrug samt andre eksterne omkostninger.
The gross profit comprises the net turnover, cost of sales and other external costs.

Nettoomsaetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan opggres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with
the sale.

Vareforbrug omfatter omkostninger, som kan henfares til arets nettoomsaetning.
Cost of sales include costs related to the net turnover.

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold il
virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-
leegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration og lokaler.
Other external costs comprise costs for sales, advertisement, administration and premises.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.
for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtaegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og
-tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser, samt
tilleeg og godtgerelser under acontoskatteordningen mv. Finansielle indteegter og omkostninger indreg-
nes i resultatopggrelsen med de belab, der vedrerer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Udbytte fra kapitalandele i tilknyttede virksomheder indteegtsfares i det regnskabsar, hvor udbyttet dekla-
reres.
Dividend from equity investments in group enterprises is recognised in the financial year where the dividend is

declared.

Renteomkostninger og @vrige omkostninger pa lan til finansiering af fremstilling af immaterielle og materi-
elle anleegsaktiver, og som vedrgrer fremstillingsperioden, indregnes ikke i kostprisen for anlasegsaktivet.
Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestéar af arets aktuelle selskabsskat og aendring i udskudt skat, indregnes i resultatopga-
relsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan

henfares til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the

profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

BALANCEN
THE BALANCE SHEET

Immaterielle anleegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Idet det ikke er muligt, at
fastseette et palideligt sken over brugstiden, er afskrivningsperioden fastsat til 5 ar.

Acquired goodwill is measured at cost with deduction of accumulated amortisation. As it is not possible to determine a

reliable estimate of the useful life, the amortisation period is set at 5 years.

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not
depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid. Af-
skrivningsperioden og restveerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige vaerdi, opharer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved andring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en a&ndring i regnskabsmaessigt skan.

If the amortisation period or the residual value is changed, the effect on amortisation will in the future be recognised
as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linezere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgarelsen.

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in
the year of acquisition.

Fortjeneste eller tab ved afthaendelse af materielle anlaegsaktiver opggres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste
eller tab indregnes i resultatopgerelsen under andre driftsindteegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

For egenfremstillede aktiver omfatter kostprisen direkte og indirekte omkostninger til materialer, kompo-
nenter, underleverandarer og lan samt laneomkostninger fra specifik og generel lantagning, der direkte
vedrgrer opfarelsen af det enkelte aktiv.

As regards assets of own production, the cost comprises direct and indirect costs for materials, components, delive-
ries from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning the con-

struction of each individual asset.

Finansielle anleegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder males til kostpris. Er genindvindingsveaerdien lavere end kostpri-
sen, nedskrives til denne lavere veerdi.

Equity investments in group enterprises are measured at cost. In case the recoverable amount is lower than the cost,

writedown takes place to this lower value.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedragrende
efterfelgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser praesenteres modreg-
net i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to be
settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.
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Anvendt regnskabspraksis
Accounting policies used

Gaeldsforpligtelser

Liabilities

Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. | efterfalgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede veaerdi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle veerdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is
recognised in the profit and loss account during the term of the loan.

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter

Accrued expenses and deferred income

Under periodeafgreensningsposter indregnes modtagne betalinger vedragrende indteegter i de efterfalgen-
de ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2016 2015
Bruttofortjeneste
Gross profit 436.105 -4.159.982

1 Personaleomkostninger
Staff costs -11.092.613 -6.178.755
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -29.181 -17.945
Driftsresultat
Operating profit -10.685.689 -10.356.682
Andre finansielle indteegter
Other financial income 5.627 432
@vrige finansielle omkostninger
Other financial costs -452.481 -229.135
Resultat for skat
Results before tax -11.132.543 -10.585.385
2 Skat af arets resultat
Tax on ordinary results 1.020.384 1.042.123
Arets resultat
Results for the year -10.112.159 -9.543.262
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfart resultat
Allocated from results brought forward -10.112.159 -9.543.262
Disponeret i alt
Distribution in total -10.112.159 -9.543.262
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2016 2015

Anlaegsaktiver
Fixed assets

Goodwill

Completed development projects, including patents and similar rights
arising from development projects 35.890 53.835

Immaterielle anlaegsaktiver i alt
Intangible fixed assets in total 35.890 53.835

Andre anlaeg, driftsmateriel og inventar

Net turnover 22.472 33.708
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 22472 33.708

5 Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises 7.003.398 6.854.148
Andre tilgodehavender

Other debtors 89.692 92.998
Finansielle anleegsaktiver i alt

Financial fixed assets in total 7.093.090 6.947.146

Anlaegsaktiver i alt
Fixed assets in total 7.151.452 7.034.689
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2016 2015

Omsaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 2.136.904 1.437.109
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 6.023.028 2.216.363
Tilgodehavende selskabsskat
Receivable corporate tax 1.023.012 1.409.096
Andre tilgodehavender
Other debtors 285.094 15.945.756
Periodeafgraensningsposter
Accrued income and deferred expenses 798.854 13.218
Tilgodehavender i alt
Debtors in total 10.266.892 21.021.542
Likvide beholdninger
Available funds 8.597.701 5.221.548
Omsatningsaktiver i alt
Current assets in total 18.864.593 26.243.090
Aktiver i alt
Assets in total 26.016.045 33.277.779
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2016 2015
Egenkapital
Equity
7 Virksomhedskapital
Contributed capital 155.645 155.645
9 Overfart resultat
Results brought forward 8.530.647 18.642.806
Egenkapital i alt
Equity in total 8.686.292 18.798.451
Gezldsforpligtelser
Liabilities
Konvertible og udbyttegivende gaeldsbreve
Convertible and profit-sharing debt instruments 1.423.276 1.423.276
Deposita
Deposits 0 67.500
Anden geeld
Other debts 4.000.000 4.000.000
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 5.423.276 5.490.776
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2016 2015
Geeld til pengeinstitutter
Bank debts 394.121 210.920
Leverandgrer af varer og tjenesteydelser
Trade creditors 9.750.512 6.892.749
Anden geeld
Other debts 1.761.844 1.053.498
Periodeafgraensningsposter
Accrued expenses and deferred income 0 831.385
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 11.906.477 8.988.552
Galdsforpligtelser i alt
Liabilities in total 17.329.753 14.479.328
Passiver i alt
Equity and liabilities in total 26.016.045 33.277.779

11 Pantsatninger og sikkerhedsstillelser
Mortgage and securities
12 Eventualposter
Contingencies
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Noter
Notes

All amounts in DKK.

2016 2015
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 10.214.804 5.644.049
Pensioner
Pension costs 18.000 12.900
Andre omkostninger til social sikring
Other costs for social security 98.946 47.340
Personaleomkostninger i gvrigt
Other staff costs 760.863 474.466
11.092.613 6.178.755
2. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year -1.020.384 -1.042.123
-1.020.384 -1.042.123
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Noter
Notes

All amounts in DKK.

3112 2016 3112 2015
3. Goodwill
Goodwill
Kostpris 1. januar 2016
Cost 1 January 2016 89.725 89.725
Kostpris 31. december 2016
Cost 31 December 2016 89.725 89.725
Af- og nedskrivninger 1. januar 2016
Amortisation and writedown 1 January 2016 -35.890 -17.945
Arets afskrivninger
Amortisation for the year -17.945 -17.945
Af- og nedskrivninger 31. december 2016
Amortisation and writedown 31 December 2016 -53.835 -35.890
Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016 35.890 53.835
4. Andre anlag, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2016
Cost 1 January 2016 33.708 33.708
Kostpris 31. december 2016
Cost 31 December 2016 33.708 33.708
Af- og nedskrivninger 1. januar 2016
Depreciation and writedown 1 January 2016 0 0
Arets afskrivninger
Depreciation for the year -11.236 0
Af- og nedskrivninger 31. december 2016
Depreciation and writedown 31 December 2016 -11.236 0
Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016 22.472 33.708
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Noter
Notes

All amounts in DKK.

3112 2016 3112 2015
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar 2016
Acquisition sum, opening balance 1 January 2016 6.854.148 6.854.148
Tilgang i arets lgb
Additions during the year 149.250 0
Kostpris 31. december 2016
Cost 31 December 2016 7.003.398 6.854.148
Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016 7.003.398 6.854.148
Tilgodehavende selskabsskat
Receivable corporate tax
Tilgodehavende selskabsskat 1. januar 2016
Receivable corporate tax 1 January 2016 1.409.096 366.973
Regulering af tidligere ars skat
Adjustment of previous years tax -2.628 0
Betalt indkomstskat i regnskabsaret
Paid tax during the year -1.406.468 0
Beregnet selskabsskat for indevaerende ar
Calculated tax for the current year 1.023.012 1.042.123
1.023.012 1.409.096
Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 155.645 138.300
Kontant kapitaludvidelse
Cash capital increase 0 17.345
155.645 155.645
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Noter
Notes

All amounts in DKK.

3112 2016 31/12 2015
8. Overkurs ved emission
Share premium account
Arets overkurs ved emission
Share premium account for the year 0 20.146.790
Overfart til overfgrt resultat
Transfered to results brought forward 0 -20.146.790
0 0
9. Overfort resultat
Results brought forward
Overfart resultat 1. januar 2016
Results brought forward 1 January 2016 18.642.806 8.039.278
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -10.112.159 -9.543.262
Overfart fra overkurs ved emission
Transfered from share premium emission 0 20.146.790
8.530.647 18.642.806
10. Geldsforpligtelser
Liabilities
Restgeeld
Afdrag efter 5 ar Geld i alt Geld i alt
forste ar Outstanding 31/12 2016 31/12 2015
Instalments debt after Debt in total Debt in total
first year 5 years 31 Dec 2016 31 Dec 2015
Konvertible og
udbyttegivende geeldsbreve
Convertible and profit-sharing
debt instruments 0 0 1.423.276 1.423.276
Deposita
Deposits 0 0 0 67.500
0 0 1.423.276 1.490.776
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Noter

Notes

All amounts in DKK.

11.

12.

Pantsatninger og sikkerhedsstillelser
Mortgage and securities

Til sikkerhed for anden geeld, 4.000 t.kr., har selskabet stillet virksomhedspant pa nominelt 4.000
t.kr. Virksomhedspantet omfatter falgende aktiver, hvis regnskabsmaessige veerdi pa balancedag-
en udgear:

For other debts, DKK 4.000.000, the company has provided security in company assets representing a

nominal value of DKK 4.000.000. This security comprises the below assets, stating the book values:

Goodwill 36 t.kr.
Goodwill DKK 36.000
Tilgodehavender fra salg- og tjenesteydelser 2.137 tkr.
Receivable from sales and services DKK 2.137.000
Andre anleeg, driftsmateriel og inventar 22 tkr.
Other plants, operating assets and fixtures and furniture DKK 22.000

Eventualposter
Contingencies

Eventualaktiver

Contingent assets

Selskabet har et ikke indregnet udskudt skatteaktiv pa 3.650 t.kr., da der er usikkerhed omkring,
hvornar dette kan udnyttes.

The company has an unrecognized deferred tax asset of DKK 3.650.000, as there is uncertainty about then

this can be utilized.
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