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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2021 for
Greatop Science & Technology Development
(Denmark) ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af sclskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indcholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Nyborg, den 14. juni 2022
Nyborg, 14 June 2022

Direktion

Executive board

Today, the executive board has presented the
annual report of Greatop Science & Technology
Development (Denmark) ApS for the financial
year 1 January - 31 December 2021.

The has
accordance with the Danish Financial Statements
Act.

annual report been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2021 and of the company’s results
of activities in the financial year 1 January — 31
December 2021.

The executive board consider the conditions for
audit exemption of the 2021 financial statements
to be met.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.

Tongzhou Wang Yongming Wmi
%7%: &‘/7
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Revisors erklering om opstilling af drsregnskab

Practitioner's compilation report

Til anpartshaverne i Greatop Science &

Technology Development (Denmark) ApS

Vi har opstillet arsregnskabet for Greatop Science
& Technology Development (Denmark) ApS for
regnskabsdret 1. januar - 31. december 2021 pa
grundlag af selskabets bogfering og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfert opgaven 1 overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet 1 overensstemmelse med &rsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og Intemational Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ intemationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og fornaden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of Greatop Science &
Technology Development (Denmark) ApS

We have compiled the financial statements of
Greatop Science & Technology Development
(Denmark) ApS for the financial year 1 January -
31 December 2021 based on the company's
bookkeeping and on information you have

provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),
Engagements.

Services Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
Danish
Financial Statements Act. We have complied with

statements in accordance with the
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics Standards Board for
Accountants’ Intemational Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
cller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Keobenhavn, den 14. juni 2022

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.

statsautoriseret revisor
State Authorised Public Accountant
mne42812
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Selskabsoplysninger

Company information

Selskabet Greatop Science & Technology Development (Denmark) ApS
The company Dsteravej 113
5800 Nyborg
CVR-nr.: 3586 16 37
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Tongzhou Wang
Executive board Yongming Wang
Revisor Grant Thomton, Statsautoriserct Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kabenhavn &
Kapitalinteresse Combigas ApS, Give

Participating interest
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets primare aktivitet er forksning og
eksperimentel udvikling indenfor bioteknologi.

Udvikling i aktiviteter og skonomiske forhold
Selskabets underskud har medfert en anstrengt
likviditet. Selskabet er
finansiering fra selskabets ejer for at kunne
fortsaette driften.

saledes afhengig af

Selskabets ejer har tilkendegivet, at han fortsat
vil sikre selskabet tilstraeekkelig likviditet til, at
sclskabet kan betragtes som i fortsat drift, og
aflagt under disse

arsrapporten er siledes

forudsztninger.

Begivenheder efter regnskabsarets udleb

Efter regnskabsdrets afslutning er der ikke ind-
truffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vesentligt.

The principal activities of the company
The company's primary activity is research and
experimental development on biotechnology.

Development in activities and financial matters

IThe has
strained ligindity. The company is dependent

company's deficit resulted in a
on funding from the shareholder of the company
to continue operations.

The shareholder of the company have indicated
that he will continue to ensure the company
sufficient liquidity for the company to be
considered in the operation and the annual
report has therefore been prepared under those

conditions.

Events occurring after the end of the financial
year

No events have occured subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.

Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Greatop Science & Technology
Development (Denmark) ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at felge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle omk-
ostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af &ndrede regnskabsmassige skon af belab,
der tidligere har veret indregnet i resultatopgerel-
sen.

Aktiver
sandsynligt, at fremtidige skonomiske fordele vil

indregnes 1 balancen, nar det er
tilflyde selskabet, og aktivets vardi kan maéles

palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méles pali
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Greatop Science &
Technology Development (Denmark) ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules

applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the profit and loss

account concurrently with its realisation,
including the recognition of value adjustments of
financial assets and liabilities. Likewise, all costs,
these

writedown, provisions, and reversals which are

including  depreciation, amortisation,
due to changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the statement of
financial position when it is scems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
arc measured as described below for each
individual accounting item.

Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 6
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrarer forhold, der ek
sisterede pé balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gxldsforpligtelsens opstden eller indregning 1 se-
neste Arsregnskab indregnes i1 resultatopgerelsen
under finansielle indtzegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning og
cksterne omkostninger.

Nettoomsaztning omfatter vardien af drets leverede
ydelser, inklusive udleg for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for-
bundet med salget.

Nettoomsatning indregnes i resultatopgerelsen,
nér salget er gennemfort. Dette anses generelt for
at veere tilfeldet, nir:

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monctary items arc translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue and external
costs.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on
This
considered to be the case when:

the completion of sales. is generally

o Tjenesteydelsen er leveret inden regn- e The service has been provided before the
skabsarets udleb end of the financial year
° Der foreligger en forpligtende salgsaftale ° A binding sales agreement exists
° Salgsprisen er fastlagt ° The sales price has been determined
Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 7
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Anvendt regnskabspraksis

Accounting policies
° Indbetalingen er modtaget eller med rime- o Payment has been reccived, or is
lig sikkerhed kan forventes modtaget anticipated with a reasonable degree of
certainty.

Det sikres hermed, at indregningen farst sker, nar
de samlede indtegter og omkostninger samt fer-
diggerelsesgraden pa balancedagen kan opgeres
palideligt, og det er sandsynligt, at de skonomiske
fordele, herunder betalinger, vil tilgd virksomhe-
den.

Vareforbrug omfatter omkostninger til keb af rava
rer og hjelpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre cksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned

skrivninger af immaterielle og materielle anlags
aktiver.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, and
premises.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 8
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzgter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgarelsen med de belsb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrarende veerdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Indtzegter af kapitalandel kapitalinteresse

I resultatopgerelsen indregnes den forholdsmassi-
ge andel af kapitalinteressens resultat efter skat ef-
ter eliminering af forholdsmaessig andel af intem
avance cller tab og fradrag af afskrivning pa good-
will og tilleeg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og @ndring 1 udskudt skat, indregnes i resultatop-
goarelsen med den del, der kan henfores til arets re-
sultat, og direkte 1 egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as surcharges and
reimbursements under the advance tax scheme,
etc.
Results from equity investment in equity
interest

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
interest is

investment in the participating

recognised in the income statement as a
proportional share of the participating interests’

post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 9
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restverdien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvardien aktivets regnskabsmacssige
vardi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineaere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and write-
down. Land is not depreciated.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation  is

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
Bygninger
Buildings 30 ar/years 20%
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 drtyears 0-20 %
Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 10
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Anvendt regnskabspraksis
Accounting policies

Sméaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste cller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige verdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtagter eller andre driftsomkost-
ninget.

Nedskrivning pa anlegsaktiver

Den regnskabsmassige verdi af sidvel immaterielle
som materielle anlagsaktiver samt kapitalandel i
kapitalinteresse vurderes drligt for indikationer pa
vardiforringelsec ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pd verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmassige verdi.

Genindvindingsvardien er den hgjeste vardi af ka-
pitalverdi og salgsvardi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopenge-stromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nér betingelsen for nedskrivningen ikke lengere
bestér. Nedskrivninger pd goodwill tilbagefares ik-
ke.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investment
in participating interest are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.
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Anvendt regnskabspraksis
Accounting policies

Finansielle anlegsaktiver

Kapitalandel i kapitalinteresse

Kapitalandel i kapitalintesse indregnes og males
efter den indre vardis metode. Indre verdis meto-

de anvendes som en malemetode.

I balancen indregnes kapitalandel i kapitalinteresse
til den forholdsmessige andel af virksomhedens
regnskabsmaessige indre vardi. Denne opgeres ef-
ter ejervirksomhedens regnskabspraksis med fra-
drag eller tilleg af urealiserede koncerninterne
avancer og tab samt med tilleg eller fradrag af re-
sterende vardi af positiv eller negativ goodwill op-
gjort cfter overtagelsesmetoden. Negativ goodwill
indregnes i resultatopgerelsen ved kebet af kapital-
andelen. Vedrerer den negative goodwill overtag-
ne eventualforpligtelser, indtagtsfores negativ
goodwill farst, ndr eventualforpligtelserne er af-
viklet eller bortfaldet.

Kapitalandel i kapitalinteresse med regnskabsmas-
sig negativ indre vaerdi males til 0 kr., og et even-
tuelt tilgodehavende hos disse virksomheder ned-
skrives, i det omfang tilgodehavendet er uerholde-
ligt. I det omfang ejervirksomheden har en retlig
eller faktisk forpligtelse til at deekke en underba-
lance, der overstiger tilgodehavendet, indregnes
det resterende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandel i kapitalinteresse
overfares under egenkapitalen til reserve for netto-
opskrivning efter den indre verdis metode i det
omfang, den regnskabsmassige verdi overstiger
kostprisen. Reserven reguleres med andre egenka-

pitalbevagelser i kapitalinteresse.

Investments

Equity in equity interest

Equity in equity interest are recognised and
measured by applying the equity method. The
equity method is used as a measurement method.

Equity in equity interest are recognised in the
statement of financial position at the proportionate
share of the enterprise's equity value. This value is
calculated in accordance with the accounting
policies of the owner compagny with deductions
or additions of unrealised intercompany gains and
losses as well as with additions or deductions of
the remaining value of positive or negative
calculated in accordance with the
method.

recognised in the income statement at the time of

goodwill

acquisition Negative goodwill s
acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until
the contingent liabilities have been settled or

lapsed.

Equity in equity interest with a negative equity
value measured at DKK 0, and any accounts
receivable from these enterprises are written down
to the extent that the account receivable is
uncollectible. To the extent that the parent has a
legal or constructive obligation to cover an
that

receivable, the remaining amount is recognised

negative balance exceeds the account

under provisions

To the extent the equity exceeds the cost, the net
revaluation of participating interest transferred to
the reserve under equity for net revaluation
according to the equity method. The reserve is
other

adjusted by equity movements in

participating interest.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Nyerhvervede eller nystiftede virksomheder ind-
regnes i drsregnskabet fra anskaffelsestidspunktet.
Solgte cller afviklede virksomheder indregnes
frem til afstaelsestidspunktet.

Ved kab af virksomheder anvendes overtagelses-
metoden, sammenlagningsmetoden eller bogfart
vardi metoden, jf. beskrivelse ovenfor under Virk-
somhedssammenslutninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at im@dega forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedra
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncermforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Newly acquired or newly established companies
are recognised in the financial statement as of the
time of acquisition. Sold or liquidated companies
are recognised until the date of disposal.

On the acquisition of enterprises, the acquisition
method, the uniting-of-interests method or the
book value method is applied, cf. the above
description under Business combinations.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Efter
Science & Technology Development (Denmark)

sambeskatningsreglerne hafter Greatop
ApS solidarisk og ubegrenset over for skattemyn-
dighedere for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstiet inden for sam-
beskatningskredsen.

Der foretages regulering af udskudt skat vedreren-
de foretagne elimineringer af urealiserede kon-
cerninterne avancer og -tab.

Gzldsforpligtelser

@vrige gaeldsforpligtelser, som omfatter geld til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vardi.

According to the rules of joint taxation, Greatop
Science & Technology Development (Denmark)
ApS is unlimitedly, jointly, and severally liable to
pay the Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Bruttofortjeneste
Gross profit 92.093 945.009

2 Personaleomkostninger
Staff costs -1.074.504 -1.165.491
Af- og nedskrivninger af materielle anlegsaktiver

Depreciation and impairment of property, land, and equipment -189.598 -219.058
Driftsresultat
Operating profit -1.172.009 -439.540

Indtegt af kapitalinteresse

Income from investment -1.139.718 -2.215.842
Andre finansielle indtagter

Other financial income 0 15.725
Pvrige finansielle omkostninger

Other financial costs -141.506 -292.186
Resultat for skat

Pre-tax net profit or loss -2.453.233 -2.931.843

3 Skat af arets resultat
Tax on net profit or loss for the year -1.466 162.767

Arets resultat
Net praofit or loss for the year -2.454.699 -2.769.076

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -2.454.699 -2.769.076

Disponeret i alt

Total allocations and transfers -2.454.699 -2.769.076
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Grant Thomton, Statsautoriserct Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlzgsaktiver
Non-current assets

Grunde og bygninger

Property 6.842.389 7.031.987
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 6.842.389 7.031.987

Anlagsaktiver i alt
Total non-current assets 6.842.389 7.031.987

Omsaetningsaktiver
Current assets

Tilgodehavende selskabsskat

Income tax receivables 0 162.767
Andre tilgodehavender

Other receivables 84.037 295.269
Tilgodehavender i alt

Total receivables 84.037 458.036
Likvide beholdninger

Cash on hand and demand deposits 52.255 354.065

Oms=tningsaktiver i alt

Total current assets 136.292 812.101

Aktiver i alt

Total assets 6.978.681 7.844.088
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1.050.000 50.000
Overfort resultat

Retained earnings 1.316.822 -20.700.679

Egenkapital i alt
Total equity 2.366.822 -20.650.679

Hensatte forpligtelser
Provisions

Hensettelser vedrerende kapitalinteresser

Provisions for equity interests 2.148.858 1.009.140
Hensatte forpligtelser i alt

Total provisions 2.148.858 1.009.140
Geldsforpligtelser

Long term labilities other than provisions

Geld til tilknyttede virksomheder

Payables to subsidiaries 600.000 0
Anden gzld
Other payables 114.691 26.818.796
4 Langfristede gacldsforpligtelser i alt
Total long term liabilities other than provisions 714.691 26.818.796
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

1

5

Passiver
Equity and liabilities

2021

2020

Geld til tilknyttede virksomheder

Payables to subsidiaries

Anden geld
Other payables

1.145.907

602.403

666.831

Kortfristede gzldsforpligtelser i alt
Total short term liabilities other than provisions

1.748.310

666.831

Gealdsforpligtelser i alt
Total liabilities other than provisions

2.463.001

27.485.627

Passiver i alt
Total equity and liabilities

6.978.681

7.844.088

Fortsat drift
Going concern
Eventualposter

Contingencies
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Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska-  Overfart resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2020
Equity 1 January 2020 50.000 -17.931.603 -17.881.603
Arets overferte overskud eller underskud
Retained earnings for the year 0 -2.769.076 -2.769.076
Egenkapital 1. januar 2021
Equity 1 January 2021 50.000 -20.700.679 -20.650.679
Kontant kapitaludvidelse
Cash capital increase 1.000.000 0 1.000.000
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -2.454.699 -2.454.699
Overfort fra overkurs ved emission
Transferred from share premium 0 24.472.200 24.472.200
1.050.000 1.316.822 2.366.822
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Fortsat drift
Going concern
Selskabets underskud har medfert en anstrengt likviditet. Selskabet er siledes athangig af
finansiering fra selskabets ejer for at kunne fortsaztte driften. Selskabets etjer har tilkendegivet, at
han fortsat vil sikre selskabet tilstraekkelig likviditet til, at selskabet kan betragtes som i fortsat
drift, og arsrapporten er sdledes aflagt under disse forudsatninger.
The company's deficit has resulted in a strained ligiudity. The company is dependent on funding from the
shareholder of the company to continue operations. The shareholder of the company have indicated that he
will continue to ensure the company sufficient liquidity for the company to be considered in the operation

and the annual report has therefore been prepared under those conditions.

2021 2020
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 971.184 1.062.171
Pensioner
Pension costs 103.320 103.320
1.074.504 1.165.491
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2 2
3.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af drets resultat
Tax on net profit or loss for the year 0 -162.767
Regulering af tidligere ars skat
Adjustment of tax for previous years 1.466 0
1.466 -162.767
Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2021 20

Annual report 2021



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

Gezldsforpligtelser
Long term labilities other

than provisions
Kortfristet Langfristet
del af lang- geld Restgzld
Gzld i alt fristet gzeld 31/12 2021 efter 5 ir
31/12 2021 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2021 payables 31 Dec 2021 5 years
Geld til tilknyttede
virksomheder
Payables to subsidiaries 600.000 0 600.000 0
Anden geld
Other payables 114.691 0 114.691 0
714.691 0 714.691 0

5. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgdr i den nationale sambeskatning med Greatop Science and Technology
Development (Europe) ApS, CVR-nr. 42 49 67 74, som administrationsselskab og h&fter ubegraen-
set og solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

With Greatop Science and Technology Development (Europe) ApS, company reg. no 42 49 67 74 as
administration company, the company is subject to the Danish scheme of joint taxation and unlimitedly,

jointly, and severally liable, along with the other jointly taxed companies, for the total corporation tax.

Selskabet hefter ubegranset og solidarisk med de avrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at scl-
skabets haftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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