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Grant Thomton, Statsautoriserct Revisionspartnerselskab

Ledelsespategning
Management's report

Direktionen har dags dato aflagt &rsrapporten for
regnskabsdret 1. januar - 31. december 2018 for
Greatop Science & Technology Development
{Denmark) ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2018.

Direktionen anser betingelserne for at undlade re-
vision af drsregnskabet for 2018 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Nyborg, den 27. maj 2019

Nyborg, 27 May 2019

Direktion

Executive board

Tongzhou Wang

24

The executive board has today presented the
annual report of Greatop Science & Technology
Development (Denmark) ApS for the financial
year 1 January to 31 December 2018.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

used

We consider the accounting policies

appropriate, and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2018 and of the
company's results of its activitics in the financial

year 1 January to 31 December 2018.

The executive board considers the requirements of
omission of audit of the annual accounts for 2018
as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.

Yongming Wang
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Revisors erklzering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaveren i Greatop Science &

Technology Development (Denmark) ApS

Vi har opstillet drsregnskabet for Greatop Science
& Technology Development (Denmark) ApS for
regnskabsdret 1. januar - 31. december 2018 pa
grundlag af sclskabets bogfering og avrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med &rsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedraren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, D¢ har
givet os til brug for at opstille drsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med &rsregnskabsloven.

To the shareholder of Greatop Science &
Technology Development (Denmark) ApS

We have compiled the annual accounts of Greatop
Science & Technology Development (Denmark)
ApS for the period 1 January to 31 December 2018
based on the bookkeeping of the company and on
further information you have provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erklering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Kabenhavn, den 27. maj 2019
Copenhagen, 27 May 2019

Grant Thornton

St ldriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company| reg. no. 34 20 99 36

n nesen

stdgsa jseret revisor

Stafs AuthNyised Public Accountant
ned#;go
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Selskabsoplysninger
Company data
Selskabet Greatop Science & Technology Development (Denmark) ApS
The company Ostergvej 113
5800 Nyborg
CVR-nr.: 35861637
Company reg. no.
Regnskabsdr: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Tongzhou Wang
Executive board Yongming Wang
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @&
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets primzre aktivitet er forskning og
eksperimentel udvikling indenfor bioteknologi.

Udvikling i aktiviteter og skonomiske forhold

Selskabets underskud har medfert en anstrengt
likviditet.
finansiering fra selskabets interessenter for at

Selskabet er saledes afhangig af

kunne forts®tte driften.

Sclskabets interessenter har tilkendegivet, at de
fortsat vil sikre selskabet tilstrekkelig likviditet
til, at selskabet kan betragtes som i fortsat drift, og
siledes under disse

arsrapporten  er aflagt

forudsztninger.

Begivenheder efter regnskabsarets udleb

Efter regnskabsdrets afslutning er der ikke ind-
truffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vasentligt.

The principal activities of the company
The company's primary activity is research and
experimental development on biotechnology.

Development in activities and financial matters
The company's deficit has resulted in a strained
ligiudity. The company is dependent on funding
from the stakeholders of the company to continue
operations.

The stakeholders of the company have indicated
that they will continue to ensure the company
sufficient liquidity for the
considered in the operation and the annual

company to be

report has therefore been prepared under those
conditions.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Greatop Science & Technology
Development (Denmark) ApS er aflagt i overens-
stemmelse med &arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle omk-
ostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbageforsler som
folge af @®ndrede regnskabsmassige skan af belab,
der tidligere har veret indregnet i resultatopgerel-
sen.

Aktiver
sandsynligt, at fremtidige ekonomiske fordele vil

indregnes i balancen, nar det er
tilflyde selskabet, og aktivets veerdi kan males

palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
sclskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrarer forhold, der ek-
sisterede pa balancedagen.

The annual Greatop Science &
(Denmark) ApS is

presented in accordance with those regulations of

report for
Technology Development

the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C
enterprises.

Recognition and measurement in general
Income is recognised in the profit and loss

account concurrently with its realisation,
including the recognition of value adjustments of
financial assets and liabilities. Likewise, all costs,
these including depreciation, amortisation,
writedown, provisions, and reversals which are
due to changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pd tidspunktet for tilgodehavendets eller
gldsforpligtelsens opstéen eller indregning 1 se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personalcomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.

The profit and loss account

Gross loss

The gross loss comprises the net tumover and
extemal costs.
costs costs for

Other external

distribution, sales, advertisement, administration,

comprise

premises, loss on debtors, and operational leasing
costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation,  amortisation and  writedown
comprisc depreciation on, amortisation of and
writedown relating to intangible and tangible fixed

assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de belab, der vedrarer regnskabsaret.

Indtegter af kapitalandel 1 associeret
virksomhed

I resultatopgerelsen indregnes den forholdsmeessi-
ge andel af den associerede virksomheds resultat
cfter skat efter eliminering af forholdsmaessig an-
del af intern avance eller tab og fradrag af afskriv-
ning pd koncerngoodwill.

Skat af drets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og &ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Materielle anlaegsaktiver

Matericlle anlegsaktiver males til kostpris med
akkumulerede
nedskrivninger. Der afskrives ikke p& grunde.

fradrag af afskrivninger og

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige

Net financials

Net financials comprise interest, rcalised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Results from equity investment in associated
enterprise

After full elimination of intercompany profit or
loss and deduction of amortisation of consolidated
goodwill, the equity investment in the associated
enterprise is recognised in the profit and loss
account at a proportional share of the associated
enterprise's results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost
with deduction of accrued depreciation and
writedown. Land is not depreciated.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residual value are determined at the
acquisition date and reassessed annually. If the

verdi, opherer afskrivningen. residual value exceeds the book value, the
amortisation discontinues.
Greatop Science & Technology Development (Denmark) ApS - Arsrapport for 2018 8
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

Bygninger
Buildings
Andre anl®g, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smiaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige veerdi pa salgstidspunk-tet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Nedskrivning pi anlaegsaktiver

Den regnskabsmeassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pd veardiforringel-
se, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, sdfremt denne er
lavere end den regnskabsmassige vaerdi.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
30 ar/years 20%
3-5 dr/years 0-20 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other income or other

operating operating

€Xpenscs.

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries and associated enterprises are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.
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Anvendt regnskabspraksis
Accounting policies used

Som genindvindingsvardi anvendes den hgjeste
vardi af nettosalgspris og kapitalverdi. Kapital-
vardien opgares som nutidsveerdien af de forven-
tede nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke langere
bestdr. Nedskrivninger p& goodwill tilbagefores ik-
ke.

Finansielle anlaegsaktiver

Kapitalandel i associeret virksomhed
Kapitalandel i associeret virksomhed indregnes i
balancen til den forholdsmassige andel af virk-
somhedens regnskabsmassige indre vardi. Denne
opgeres efter modervirksomhedens regnskabsprak-
sis med fradrag eller tilleg af urealiserede kon-
cerninterne avancer og tab samt med tilleg cller
fradrag af resterende veerdi af positiv cller negativ
goodwill opgjort efter overtagelsesmetoden.

Associeret virksomhed med negativ regnskabs-
massig indre vardi indregnes uden veerdi, og et
eventuelt tilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af den
negative indre verdi 1 det omfang, tilgodehavendet
vurderes som uerholdeligt. Safremt den regnskabs-
massige negative indre veardi overstiger tilgodeha-
vender, indregnes det resterende belab under hen-

The recoverable value is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present value of the expected net cash flow
deriving from the use of the asset or the group of
assets.

Previously recognised writedown is reversed when
the condition for the writedown no longer exist.
Writedown relating to goodwill is not reversed.

Financial fixed assets

Equity investment in associated enterprise
Equity investment in associated enterprise is
recognised in the balance sheet at a proportional
share under the equity method, the value being
calculated on the basis of the accounting policies
of the parent company by the deduction or addition
of unrealised intercompany profits and losses, and
with the addition or deduction of residual value of
positive or negative goodwill measured by
applying the acquisition method.

Associated enterprise with negative equity is
recognised without any value, and to the extent
they are considered irrevocable, amounts owed by
these companies are written down by the parent's
share of the equity. If the negative equity exceeds
the debtors, the residual amount is recognised
under liability provisions to the extent the parent
has a legal or actual liability to cover the negative

satte forpligtelser i det omfang, virksomheden har  equity of the subsidiary.
en retlig eller faktisk forpligtelse til at dakke disse
virksomheders underbalance.
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Anvendt regnskabspraksis
Accounting policies used

Nettoopskrivning af kapitalandel i associeret
virksomhed overfores under egenkapitalen til re-
serve for nettoopskrivning efter den indre veardis
metode i det omfang, den regnskabsmassige verdi
overstiger kostprisen. Reserven reguleres med an-
dre egenkapitalbevaegelser ! associeret

virksomhed.

Nyerhvervede eller nystiftede virksomheder ind-
regnes i arsregnskabet fra anskaffelsestidspunktet.
Solgte eller afviklede virksomheder indregnes
frem til afstaelsestidspunktet.

Ved keb af nye associerede virksomheder anven-
des overtagelsesmetoden, hvorefter de nytilkebte
virksomheders aktiver og forpligtelser males til
dagsverdi pa erhvervelsestidspunktet. Der indreg-
nes en hensat forpligtelse til dekning af omkost-
ninger ved besluttede omstruktureringer i de er-
hvervede virksomheder i forbindelse med kebet.
Der tages hensyn til skatteeffekten af de foretagne
omvurderinger.

Positive forskelsbelgb (goodwill) mellem kostpris
og dagsvaerdi af identificerbare overtagne aktiver
og forpligtelser, inklusive hensatte forpligtelser til
omstrukturering, indregnes under kapitalandel i
associeret virksomhed og afskrives over den vur-
derede gkonomiske brugstid, der fastlegges pa
baggrund af ledelsens erfaringer inden for de en-
kelte forretningsomridder. Afskrivningsperioden
udger maksimalt 20 &r og er lengst for strategisk
erhvervede virksomheder med en stark markeds-
position og lang indtjeningsprofil. Den regnskabs-
massige verdi af goodwill vurderes labende og
nedskrives over resultatopgerelsen i de tilfeelde,
hvor den regnskabsmessige vardi overstiger de
forventede fremtidige nettoindt®gter fra den virk-
somhed eller aktivitet, som goodwill er knyttet til.

To the extent the equity exceeds the cost, the net
revaluation of equity investment in associated
enterprise is transferred to the reserves under the
equity for net revaluation as per the equity method.
The reserves are adjusted by other equity

movements in associated enterprise.

Newly taken over or newly established companies
are recognised in the annual accounts as of the
time of acquisition. Sold or liquidated companies
are recognised at the time of cession.

In connection with the acquisition of new
associated enterpriscs, the acquisition method is
applied, by which the acquirees' assets and
liabilities are measured at fair value at the time of
acquisition. Provisions for payment of costs for
decided restructuring activities in the acquirees in
relation to the acquisition are recognised. The tax
effect of the revaluations carried out is taken into
consideration.

Positive differences (goodwill) between cost and
fair value of identifiable, acquired assets and
liabilities, inclusive of liability provisions for
restructuring, are recognised under equity
investment in associated enterprise, and they is
amortised over their estimated useful life. The
useful life is determined on the basis of the
individual

management's experience with the

business areas. The amortisation period is
maximum 20 years, being the longer for strategical
acquirees with a strong market position and a long-
range earnings potential. The book value of
goodwill is evaluated currently and written down
in the profit and loss account in those cases where
the book value exceeds the expected future net
income from the enterprise or the activity, to

which the goodwill is attached.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pa at imedega forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedrg-
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

G=ldsforpligtelser

Andre geldsforpligtelser maéles til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Debtors

Decbtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs conceming
the next financial year.

Available funds
Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of sct-off exists and if the

items are expected to be settled net or
simultancously.
Liabilities

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2018 2017
Bruttotab
Gross loss -309.841 -532.814
2 Personaleomkostninger
Staff costs -987.974 -1.181.930
Af- og nedskrivninger af matericlle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets -246.321 -246.314
Driftsresultat
Operating profit -1.544.136 -1.961.058
Indtegt af kapitalandel i associeret virksomhed
Income from equity investment in associated enterprise -5.417.293 0
3  Andre finansielle indtzgter
Other financial income 303.000 75.000
vrige finansielle omkostninger
Other financial costs -234.063 -242.272
Resultat for skat
Results before tax -6.892.492 -2.128.330
4  Skat af rets resultat
Tax on ordinary results 162.791 170.340
Ordinzert resultat efter skat
Results from ordinary activities after tax -6.729.701 -1.957.990
Arets resultat
Results for the year -6.729.701 -1.957.990
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -6.729.701 -1.957.990
Disponeret i alt
Distribution in total -6.729.701 -1.957.990
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2018 2017

Anlagsaktiver
Fixed assets

Grunde og bygninger

Land and property 7.411.183 7.600.788
Andre anleg, driftsmatericl og inventar

Other plants, operating assets, and fixtures and furniture 86.176 142.892

Materielle anlagsaktiver i alt
Tangible fixed assets in total 7.497.359 7.743.680

Kapitalandel i associeret virksomhed

Equity investment in associated enterprise 4.582.707 2.500.000
Tilgodehavender hos associerede virksomheder
Amounts owed by associated enterprises 378.000 7.575.000

Finansielle anlagsaktiver i alt
Financial fixed assels in total 4.960.707 10.075.000

Anlazgsaktiver i alt
Fixed assets in total 12.458.066 17.818.680

Omsaetningsaktiver
Current assets

Tilgodehavende selskabsskat

Receivable corporate tax 162.791 170.340
Andre tilgodehavender

Other debtors 299.006 307.205
Tilgodehavender i alt

Debtors in total 461.797 477.545
Likvide beholdninger

Available funds 239.274 536.550

Oms=etningsaktiver i alt

Current assets in total 701.071 1.014.095

Aktiver i alt

Assets in total 13.159.137 18.832.775
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

G=ldsforpligtelser
Liabilities

Anden geld
Other debts

2018

2017

50.000

-12.344.825

50.000

-5.615.124

-12.294.825

-5.565.124

24.820.908

23.665.028

Langfristede geldsforpligtelser i alt

Long-term liabilities in total

Geld til pengeinstitutter

Bank debts

Anden g=zld
Other debts

24.820.908

23.665.028

2.960

630.094

6.378

726.493

Kortfristede gldsforpligtelser i alt

Short-term liabilities in total

Galdsforpligtelser i alt

Liabilities in total

Passiver i alt

633.054

732.871

25.453.962

24.397.899

Equity and liabilities in total

Fortsat drift

Going concern

13.159.137

18.832.775
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Noter
Notes

All amounts in DKK.

1. Fortsat drift
Going concern
Selskabets underskud har medfert en anstrengt likviditet. Selskabet er siledes athangig af
finansiering fra selskabets interessenter for at kunne fortsaette drifien. Selskabets interessenter har
tilkendegivet, at de fortsat vil sikre selskabet tilstreekkelig likviditet til, at selskabet kan betragtes
som i fortsat drift, og &rsrapporten er siledes aflagt under disse forudsztninger.

The company's deficit has resulted in a strained liqiudity. The company is dependent on funding
Jrom the stakeholders of the company to continue operations. The stakeholders of the company
have indicated that they will continue to ensure the company sufficient liquidity for the company to
be considered in the operation and the annual report has therefore been prepared under those
conditions.

2018 2017
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 915.614 1.122.914
Pensioner
Pension costs 72.360 59.016
987.974 1.181.930
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 2 3
3.  Andre finansielle indtaegter
Other financial income
Renter, associerede virksomheder
Interest, associates 303.000 75.000
303.000 75.000
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Noter
Notes

All amounts in DKK.

2018 2017
4.  Skat af drets resultat
Tax on ordinary results
Skat af drets resultat
Tax of the results for the year, parent company -162.791 -170.340
-162.791 -170.340
31/12 2018 31/12 2017
5.  Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 50.000 50.000
50.000 50.000
6.  Overfort resultat
Results brought forward
Overfort resultat primo
Results brought forward opening balance -5.615.124 -3.657.134
Arets overferte overskud eller underskud
Profit or loss for the year brought forward -6.729.701 -1.957.990
-12.344.825 -5.615.124
7. Anden gzld
Other debts
Anden geeld i alt
Other debts in total 24.820.908 23.665.028
Heraf forfalder inden for 1 ar
Share of amount due within 1 year 0 0
Anden gzld i alt
Other debts in total 24.820.908 23.665.028
Andel af gzld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0
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