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Statement by the Executive Board
Today, the Executive Board has discussed and approved the annual report of PLYTIX.COM ApS for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 31 May 2024
Executive Board:

Morten Hellesøe Poulsen
CEO
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Independent auditor's report

To the shareholders of PLYTIX.COM ApS

Opinion

We have audited the financial statements of PLYTIX.COM ApS for the financial year 1 January - 31
December 2023,  which comprise income statement, balance sheet, statement of changes in equity and
notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor's report
 Conclude on the appropriateness of Management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Odense, 31 May 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Louise Greve
State Authorised Public Accountant
mne48485
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Management's review

Company details

Name PLYTIX.COM ApS
Address, Postal code, City Gammeldam 39, 6430 Nordborg

CVR no. 35 85 81 80
Established 16 May 2014
Registered office Sønderborg
Financial year 1 January - 31 December

Executive Board Morten Hellesøe Poulsen, CEO

Auditors EY Godkendt Revisionspartnerselskab 
Cortex Park Vest 3, 5230 Odense M, Denmark
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Management's review

Business review

The primary purpose of Plytix.com ApS is to deliver, develop and maintain software.

Financial review

The income statement for 2023 shows a loss of DKK 721,194 against a loss of DKK 13,595,092 last
year, and the balance sheet at 31 December 2023 shows equity of DKK 13,561,322. 

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2023 2022

Gross profit 8,860,374 13,782,705
2 Staff costs 0 -6,094,886

Amortisation/depreciation and impairment of intangible
assets -9,361,678 -8,303,712

Research and development costs -20,530 -15,883,358

Profit/loss before net financials -521,834 -16,499,251
3 Financial income 655,631 1,718,192
4 Financial expenses -757,591 -3,285,306

Profit/loss before tax -623,794 -18,066,365
5 Tax for the year -97,400 4,471,273

Profit/loss for the year -721,194 -13,595,092

Recommended appropriation of profit/loss
Other statutory reserves -7,302,109 5,569,868
Retained earnings/accumulated loss 6,580,915 -19,164,960

-721,194 -13,595,092
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2023 2022

ASSETS
Fixed assets

6 Intangible assets
Completed development projects 9,949,189 19,310,867

9,949,189 19,310,867

7 Investments
Investments in group entities 23,189 23,189

23,189 23,189

Total fixed assets 9,972,378 19,334,056

Non-fixed assets
Receivables
Trade receivables 0 1,426,397
Receivables from group entities 0 4,521,919
Deferred tax assets 2,483,041 2,580,441
Other receivables 65,910 27,329
Prepayments 0 86,419

2,548,951 8,642,505

Cash 15,533,299 7,118,306

Total non-fixed assets 18,082,250 15,760,811

TOTAL ASSETS 28,054,628 35,094,867
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2023 2022

EQUITY AND LIABILITIES
Equity
Share capital 144,418 144,418
Reserve for development costs 7,760,367 15,062,476
Retained earnings 5,656,537 -924,378

Total equity 13,561,322 14,282,516
Liabilities other than provisions

8 Non-current liabilities other than provisions
Other payables 4,652,374 5,714,528

4,652,374 5,714,528
Current liabilities other than provisions

8 Short-term part of long-term liabilities other than provisions 2,021,457 962,207
Prepayments received from customers 155,865 5,941,865
Trade payables 31,445 193,754
Payables to group entities 7,632,165 7,999,997

9,840,932 15,097,823

Total liabilities other than provisions 14,493,306 20,812,351

TOTAL EQUITY AND LIABILITIES 28,054,628 35,094,867

1 Accounting policies
9 Contractual obligations and contingencies, etc.

10 Security and collateral
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital

Reserve for
development

costs
Retained
earnings Total

Equity at 1 January 2023 144,418 15,062,476 -924,378 14,282,516
Transfer through appropriation

of profit 0 0 6,580,915 6,580,915
Depreciation in the year 0 -9,361,678 0 -9,361,678
Tax on items recognised directly

in equity 0 2,059,569 0 2,059,569

Equity at 31 December 2023 144,418 7,760,367 5,656,537 13,561,322
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of PLYTIX.COM ApS for 2023 has been prepared in accordance with the provisions in
the Danish Financial Statements Act applying to reporting class B entities and elective choice of certain
provisions applying to reporting class C entities.

Pursuant to section 110(1) of the Danish Financial Statements Act, the Company has not prepared
consolidated financial statements.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Foreign group entities

Foreign group entities and associates are considered separate entities. Items in such entities' income
statements are translated at an average exchange rate for the month, and balance sheet items are
translated at closing rates. Foreign exchange differences arising on translation of the opening equity of
foreign group entities to closing rates and on translation of the income statements from average
exchange rates to closing rates are taken directly to equity.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Income from the sale of goods for resale and royalty, is recognised in revenue when the most significant
rewards and risks have been transferred to the buyer and provided the income can be measured reliably
and payment is expected to be received.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue and external expenses have been aggregated into one item in the income statement
called gross profit in accordance with section 32 of the Danish Financial Statements Act.

Development costs

The item includes research and development costs that do not qualify for capitalisation as well as
amortisation of capitalised development costs.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation

The item comprises amortisation of intangible assets.

The cost net of the expected residual value for completed development projects is amortised over the
expected useful life.

The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis over the expected useful life. The expected useful lives of
the assets are as follows:

Completed development projects 3 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Intangible assets

Development costs comprise expenses, salaries and amortisation directly or indirectly attributable to
development activities.

Development projects that are clearly defined and identifiable, where the technical feasibility, sufficient
resources and a potential future market or development opportunities areidentifiable and where the
Company intends to produce, market or use the project, are recognised as intangible assets provided
that the cost can be measured reliably and that there is sufficient assurance that future earnings can
cover production costs, selling costs and administrative expenses and development costs. Other
development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at cost less accumulated
amortisation and impairment losses.

On completion of a development project, development costs are amortised on a straight-line basis over
the estimated useful life. The amortisation period is usually 3 years and cannot exceed 5 years.

Development costs and internally accumulated rights are recognised in the income statement as costs in
the year of acquisition.

Investments in group entities

Investments in group entities and associates are measured at cost. Dividends received that exceed the
accumulated earnings in the group entity or the associate during the period of ownership are treated as
a reduction in the cost of acquisition.

Impairment of fixed assets

The carrying amount of intangible assets and investments in group entities is assessed for impairment
on an annual basis. 

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value in
use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable is impaired. If there is
objective evidence that an individual receivable has been impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and is subject only to minor risk of changes in value.

Given the nature of the Group's cash pool arrangement, cash pool balances are not considered cash, but
are recognised under Payables to group entities".

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be
used to distribute dividend or cover losses. The reserve will be reduced or dissolved if the recognised
development costs are amortised or are no longer part of the Company's operations by a transfer
directly to the distributable reserves under equity.

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.

Other liabilities are measured at net realisable value.

Prepayments received from customers

Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are
measured at cost.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in
subsequent financial reporting years.

14

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 0
8H

YS
-8

U
Q

8N
-B

IG
EJ

-5
W

Q
L5

-A
O

BX
V-

O
H

H
ZQ



PLYTIX.COM ApS
Annual report 2023

Financial statements 1 January - 31 December

Notes to the financial statements

DKK 2023 2022

2 Staff costs
Wages/salaries 0 6,094,886

0 6,094,886

The Company has no employees.

3 Financial income
Interest receivable, group entities 0 491,701
Other financial income 655,631 1,226,491

655,631 1,718,192

4 Financial expenses
Interest expenses, group entities 698,996 0
Other financial expenses 58,595 3,285,306

757,591 3,285,306

5 Tax for the year
Estimated tax charge for the year 0 -503,238
Deferred tax adjustments in the year 97,400 -3,967,639
Tax adjustments, prior years 0 -396

97,400 -4,471,273

6 Intangible assets

DKK

Completed
development

projects

Cost at 1 January 2023 45,254,266

Cost at 31 December 2023 45,254,266

Impairment losses and amortisation at 1 January 2023 25,943,399
Amortisation for the year 9,361,678

Impairment losses and amortisation at 31 December 2023 35,305,077

Carrying amount at 31 December 2023 9,949,189

Amortised over 3 years

The company recognizes development projects as the company develops an all-in-one product
information management platform.
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Financial statements 1 January - 31 December

Notes to the financial statements

7 Investments

DKK
Investments in
group entities

Cost at 1 January 2023 23,189

Cost at 31 December 2023 23,189

Carrying amount at 31 December 2023 23,189

Group entities
Name Domicile Interest

Plytix S.L. Spain %100.00
Plytix USA Inc. USA %100.00

8 Non-current liabilities other than provisions

Of the long-term liabilities, t.DKK 0 falls due for payment after more than 5 years after the balance
sheet date.

DKK
Total debt at
31/12 2023

Short-term
portion

Long-term
portion

Outstanding debt
after 5 years

Other payables 6,673,831 2,021,457 4,652,374 0

6,673,831 2,021,457 4,652,374 0

9 Contractual obligations and contingencies, etc.

Other contingent liabilities

The Company does not have any other contingent liabilities at 31 December 2023.

10 Security and collateral

The Plytix.com group has a notional cash pooling agreement, under which the parent company, Plytix
USA Inc., is the holder of the agreement, while other group companies are sub-account holders. In a
notional cash pooling arrangement, there is no physical transfer of funds between accounts; instead,
the balances of the various accounts are aggregated virtually to calculate a net balance. The
intercompany balance of Plytix.com ApS, included in the joint cash pooling agreement, is DKK 7.6
million.
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                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      
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