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Entity details 

 

 
Entity details  
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Coinify ApS 2 

Statement by Management on the annual report 

 

 
Statement by Manage ment on the annua l report 

The Executive Board and Board of Directors have today considered and approved the annual report of 

Coinify ApS for the financial year 01.01.2017 - 31.12.2017. 

The annual report is presented in accordance with the Danish Financial Statements Act.   

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 

31.12.2017 and of the results of its operations for the financial year 01.01.2017 - 31.12.2017. 

We believe that the managent commentary contains a fair review of the affairs and conditions referred 

to therein.  

We recommend the annual report for adoption at the Annual General Meeting.  

Herlev, 31.05.2018 

Executive Board 

 

      
     

 

Mark Højgaard 

    

 

Chief Executive Officer 

    

        

Board of Directors 

 

      
     

 

Thomas Erland Peter Nilsson 

 

Michael Tandrup 

 

Lars Andersen  

Chairman 

    

      

      

 

Stefan Olofsson 

 

Hans Henrik Hoffmeyer 
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Coinify ApS 3 

Independent auditor's report 

 

Independent auditor's report  

To the shareholders of Coinify ApS 

Opinion 

We have audited the financial statements of Coinify ApS for the financial year 01.01.2017 - 31.12.2017, 

which comprise the income statement, balance sheet, statement of changes in equity and notes, including 

a summary of significant accounting policies. The financial statements are prepared in accordance with 

the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 
31.12.2017 and of the results of its operations for the financial year 01.01.2017 - 31.12.2017 in accord-

ance with the Danish Financial Statements Act.  

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are 

further described in the Auditor’s responsibilities for the audit of the financial statements section of this 

auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards 
Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional re-

quirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements. We believe that the audit evidence we have obtained is sufficient and appropri-

ate to provide a basis for our opinion.  

Material uncertainty related to going concern 

We draw attention to note 1 where it appears that the Company budgets for substantial loss for 2018 

and hence negative equity at year-end 2018. Management has presented the financial statements on a 

going concern basis because it estimates that presently the Company has sufficient liquidity to meet its 

obligations as they fall due during 2018. In addition, Management expects additional liquidity/capital to 

be provided by existing or new investors in 2018, and Management can also stop or reduce development 

costs should such addition prove unsuccessful. This information has not resulted in a modification of our 

conclusion.  

Management's responsibilities for the financial statements 

Management is responsible for the preparation of financial statements that give a true and fair view in 

accordance with the Danish Financial Statements Act, and for such internal control as Management de-

termines is necessary to enable the preparation of financial statements that are free from material mis-

statement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to 
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using 

the going concern basis of accounting in preparing the financial statements unless Management either 

intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.  

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
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Coinify ApS 4 

Independent auditor's report 

 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-

tecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management. 

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
preparing the financial statements, and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Entity to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures in the notes, and whether the financial statements represent the underlying transac-

tions and events in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in inter-

nal control that we identify during our audit.  

Statement on the management commentary 

Management is responsible for the management commentary. 
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Coinify ApS 5 

Independent auditor's report 

 

Our opinion on the financial statements does not cover the management commentary, and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the management 

commentary and, in doing so, consider whether the management commentary is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

Moreover, it is our responsibility to consider whether the management commentary provides the 

information required under the Danish Financial Statements Act.  

Based on the work we have performed, we conclude that the management commentary is in accordance 

with the financial statements and has been prepared in accordance with the requirements of the Danish 

Financial Statements Act. We did not identify any material misstatement of the management 

commentary.  

Copenhagen, 31.05.2018 

 

  Deloitte  
Statsautoriseret Revisionspartnerselskab  

Central Business Registration No (CVR) 33963556  

  

  

Michael Thorø Larsen 

State Authorised Public Accountant 

Identification No (MNE) mne35823    
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Coinify ApS 6 

Management commentary 

 

 
Manage ment commentary  

Primary activities 

The company's activity is development and operation of industrial scale virtual currency platform and 

services in the virtual currency space. 

Development in activities and finances 

Through consistent development of Coinify’s technology platform large scale international customers 

have been onboarded 2017 and the Company being a major actor in the European area for digital 

currencies is now looking to grow beyond. 

Both the trading business of buying and selling virtual currencies as well as the merchant business 

scaled through more than 60 payment service providers globally have grown during 2017, of which the 

trading business has grown considerably. 

The results for 2017 are in line with expectations including high growth in revenues at the end of the 

year and improvement in the transaction profitability. 

The Company realized a loss of DKK 14.1 million in 2017. Equity is positive by DKK 1.8 million at 31 

December 2017. The continuing growth strategy of Coinify in 2018, also involves development costs, 

which are all costs in the Profit and loss statement and the Company budgets for a loss for 2018, and 

hence a negative equity end 2018 unless further capital is committed as equity as described further 

below.  

Management has presented the financial statements on a going concern basis as it estimates that 

presently the Company has sufficient liquidity to meet its obligations as they fall due during 2018.  

In addition, Management expects additional liquidity to be provided by existing or new investors in 

2018, and Management can also stop or reduce development costs should such addition prove unsuc-

cessful. With the additional liquidity provided by investors as a capital increase, the otherwise negative 

equity will not be negative at the year end 2018. 

Outlook 

The Company will continue its expansion in 2018 and improve profit margins growing organically and 

prudently considering targeted non-organic growth opportunities.   

Events after the balance sheet date 

No events have occurred after the balance sheet date to this dato which would influence the evaluation 

of this annual report.   
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Coinify ApS 7 

Income statement for 2017 

 

 
Income statement for 2017  

 

      

 Notes  

2017 

DKK  

2016 

DKK  

  

 

  

 

  
 

 

      Gross loss 
  

(3.109.074) 
 

(502.214) 
      

Staff costs 2 
 

(10.855.618) 
 

(6.371.169) 

Depreciation, amortisation and impairment losses 3 
 

(28.630) 
 

(206.434) 

Operating profit/loss 
  

(13.993.322) 
 

(7.079.817)        

 

      Other financial income 
  

1.963  
 

209.176  

Other financial expenses 
  

(124.370) 
 

(17.523) 

Profit/loss before tax 
  

(14.115.729) 
 

(6.888.164) 
      

Tax on profit/loss for the year 
  

0  
 

666.957  
   

  
 

  

Profit/loss for the year   
(14.115.729) 

 
(6.221.207) 

       

 

      Proposed distribution of profit/loss 
     

Retained earnings 
  

(14.115.729) 
 

(6.221.207) 
   

(14.115.729) 
 

(6.221.207)    
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Coinify ApS 8 

Balance sheet at 31.12.2017 

 

 
Balance sheet at 31.12.2017  

 

      
 

Notes 

 2017 

DKK  

2016 

DKK  

  

 

  

 

  
 

 

      Acquired licences 
  

37.968  
 

43.391  

Goodwill 
  

0  
 

0  

Intangible assets 4 
 

37.968  
 

43.391     
  

 

  
 

 

      Other fixtures and fittings, tools and equipment 
  

130.920  
 

5.125  

Property, plant and equipment 5 
 

130.920  
 

5.125     
  

 

  
 

 

      Other receivables 
  

193.844  
 

189.469  

Fixed asset investments 
  

193.844  
 

189.469  

      

Fixed assets   
362.732  

 
237.985     

  

 

  
 

 

      Other receivables 
  

52.001.952  
 

3.708.789  

Receivables 
  

52.001.952  
 

3.708.789     
  

 

  
 

 

      Cash 
  

18.344.968  
 

9.995.616  

   
  

 
  

Current assets   
70.346.920  

 
13.704.405  

   
  

 
  

Assets   
70.709.652  

 
13.942.390  

       Pe
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Coinify ApS 9 

Balance sheet at 31.12.2017 

 

 

 

      
 

Notes 

 2017 

DKK  

2016 

DKK  

  

 

  

 

  
 

 

      Contributed capital 6 
 

230.864  
 

204.580  

Share premium 
  

30.401.807  
 

22.528.174  

Retained earnings 
  

(28.858.898) 
 

(14.743.169) 

Equity   
1.773.773  

 
7.989.585     

  

 

  
 

 

      Convertible and dividend-yielding debt instruments 
  

22.609.375  
 

0  

Payables to shareholders and management  
  

0  
 

260  

Other payables 7 
 

46.326.504  
 

5.952.545  

Current liabilities other than provisions 
  

68.935.879  
 

5.952.805     
  

 

  
 

 

      Liabilities other than provisions   
68.935.879  

 
5.952.805  

   
  

 
  

Equity and liabilities   
70.709.652  

 
13.942.390  

      

Going concern 1 
    

Contingent liabilities 8 
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Coinify ApS 10 

Statement of changes in equity for 2017 

 

 
Statement of c hanges in equity for 2017  

 

         

  Contributed 

capital 

DKK  

Share premium 

DKK  

Retained 

earnings 

DKK  

Total 

DKK 
  

  
 

  
 

  
 

  

Equity 

beginning of 

year 

 
204.580  

 
22.528.174  

 
(14.743.169) 

 
7.989.585  

Increase of 

capital 

 
26.284  

 
7.873.633  

 
0  

 
7.899.917  

Profit/loss for 

the year 

 
0  

 
0  

 
(14.115.729) 

 
(14.115.729) 

Equity end 

of year 

 
230.864  

 
30.401.807  

 
(28.858.898) 

 
1.773.773  
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Coinify ApS 11 

Notes 

 

 
Notes  

1. Going concern 
The Company realized a loss of DKK 14.1 million in 2017. Equity is positive by DKK 1.8 million at 31 

December 2017. The continuing growth strategy of Coinify in 2018, also involves development costs, 

which are all costs in the Profit and loss statement and the Company budgets for a loss for 2018, and 

hence a negative equity end 2018 unless further capital is committed as equity as described further 

below.  

 

Management has presented the financial statements on a going concern basis as it estimates that pres-

ently the Company has sufficient liquidity to meet its obligations as they fall due during 2018.  

 

In addition, Management expects additional liquidity to be provided by existing or new investors in 2018, 

and Management can also stop or reduce development costs should such addition prove unsuccessful. 

With the additional liquidity provided by investors as a capital increase, the otherwise negative equity will 

not be negative at the year end 2018. 
 

 

     
2017 

 
2016 

2. Staff costs 
   

Average number of employees 18  
  

 
  

  
      

 

    
 2017 

DKK  

2016 

DKK 

3. Depreciation, amortisation and impairment losses   
 

  

Amortisation of intangible assets 5.423  
 

25.863  

Impairment losses on intangible assets 0  
 

175.448  

Depreciation of property, plant and equipment 23.207  
 

5.123  
 

28.630  
 

206.434   
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Coinify ApS 12 

Notes 

 

    
  
 

 

     

  
Acquired 

licences 

DKK  

Goodwill 

DKK 

4. Intangible assets 
 

  
 

  

Cost beginning of year 
 

54.238  
 

204.405  

Cost end of year 
 

54.238  
 

204.405  
  

  
 

  

Amortisation and impairment losses beginning of year 
 

(10.847) 
 

(204.405) 

Amortisation for the year 
 

(5.423) 
 

0  

Amortisation and impairment losses end of year 
 

(16.270) 
 

(204.405) 

  
  

 
  

Carrying amount end of year 
 

37.968  
 

0    
  

 

  
  

 

   

  

Other 

fixtures and 

fittings, 

tools and 

equipment 

DKK 

5. Property, plant and equipment 
 

  

Cost beginning of year 
 

20.495  

Additions 
 

149.002  

Cost end of year 
 

169.497  
  

  

Depreciation and impairment losses beginning of year 
 

(15.370) 

Depreciation for the year 
 

(23.207) 

Depreciation and impairment losses end of year 
 

(38.577) 

  
  

Carrying amount end of year 
 

130.920    
  

   

 

       

  

Number  

Par value 

DKK  

Nominal 

value 

DKK 

6. Contributed capital 
      

Class A shares 
 

100.000  
 

1 
 

100.000  

Class B shares 
 

79.626  
 

1 
 

79.626  

Class C shares 
 

51.238  
 

1 
 

51.238  
  

230.864  
   

230.864         
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Coinify ApS 13 

Notes 

 

   

 

    
 2017 

DKK  

2016 

DKK 

7. Other payables   
 

  

VAT and duties 1.007.055  
 

109.601  

Wages and salaries, personal income taxes, social security costs, 

etc payable 
2.860.599  

 
979.424  

Other costs payable 42.458.850  
 

4.863.520  
 

46.326.504  
 

5.952.545   

  

 

  
    

8. Contingent liabilities 

Rules and practice governing the settlement of VAT and duties on virtual currency activities are consid-

ered unclear as the VAT and duty position depends on a specific evaluation of the activities and the mix 

of activities. As rules and practice become clearer, the Entity’s VAT and duty position will be evaluated 

on a regular basis, and this may lead to resumption in the VAT and/or payroll tax to be settles in the 

future and in the amounts already reported. 

 

The Entity has entered into two interminable lease which expire 6 and 1 months after the balance sheet 

date, and the lease commitment can be calculated at tDKK 223.     
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Coinify ApS 14 

Accounting policies 

 

 
Accounting policies  

Reporting class 

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 

Act governing reporting class B enterprises with addition of certain provisions for reporting class C. 

The accounting policies applied to these financial statements are consistent with those applied last year.  

Recognition and measurement 

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future 

economic benefits will flow to the Entity, and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 

result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 

value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recog-

nition is effected as described below for each financial statement item. 

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 

or invalidate affairs and conditions existing at the balance sheet date are considered on recognition and 

measurement. 

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 

attributable to this financial year.  

Income statement 

Gross profit or loss 

Gross loss comprises revenue, other operating income and external expenses which are recognised in the 

income statement when delivery is made to the buyer. Revenue is recognised net of VAT, duties and sales 

discounts and is measured at fair value of the consideration determined.  

 

 

Staff costs 

Staff costs comprise salaries and wages as well as social security contributions, pension contributions, etc 

for the Entity’s staff.  

Depreciation, amortisation and impairment losses 

Amortisation, depreciation and impairment losses relating to property, plant and equipment as well as 

intangible assets comprise amortisation, depreciation and impairment losses for the year, calculated on the 

basis of the residual values and useful lives of the individual assets and impairment testing as well as gains 

and losses from the sale of property, plant and equipment as well as intangible assets. 
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Coinify ApS 15 

Accounting policies 

 

Other financial income 

Other financial income comprise interest income, including net capital gains on foreign currency transac-

tions.  

Other financial expenses 

Other financial expenses consist of interest expenses on loans obtained.  

Tax on profit/loss for the year 

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in 

the income statement by the portion attributable to profit or loss for the year and recognised directly in 

equity by the portion attributable to entries directly in equity.  

Balance sheet 

Goodwill 

Goodwill is amortised straight-line over its estimated useful life, which is fixed based on the experience 

gained by Management for each business area. The period of amortisation is ten years.  

Goodwill is written down to the lower of recoverable amount and carrying amount.  

Intellectual property rights etc 

Intellectual property rights etc comprise acquired licenses. The period of amortisation is ten years.  

Intellectual property rights etc are written down to the lower of recoverable amount and carrying amount.  

Property, plant and equipment 

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and 

impairment losses. 

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of 

the asset until the time when it is ready to be put into operation. 

The basis of depreciation is cost less estimated residual value after the end of useful life. Depreciation is 

provided on a straight-line basis from the following assessment of the assets’ expected useful lives: 

Other fixtures and fittings, tools and equipment 4 years 

Property, plant and equipment are written down to the lower of recoverable amount and carrying amount.  

Receivables 

Receivables are measured at amortised cost, usually equalling nominal value less write-downs for bad 

debts. 

Receivables primarily consist of receivables from service providers. Receivables are denominated in multiple 

currencies (including cryptocurrencies) and translated into Danish kroner at the balance sheet date. 
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Coinify ApS 16 

Accounting policies 

 

Cash 

Cash comprises cash in advances from credit institutions. All foreign currencies are translated into Danish 

kroner at the balance sheet date 

Other financial liabilities 

Other financial liabilities are measured at amortised cost, which usually equals nominal value.  

Other payables primarily consist of payables to customers. Payables to customers are denominated in 

multiple currencies and translated into Danish kroner at the balance sheet date.  
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 RzzXjy1sxVzLS+nvTc+Jecxnh6zfoeDyfQSq2ell8BM=


 
AawiFQRwakJJaRLSoC8H6fBH5qsaR7dtxrEjJjcTMjpPiEOht334Y9zinboD31MQAZGB2bf/J10j
RId//IMvyb/KNv19cx+bpncTI+IsPomb9HfoD4A1aB/8l9H2S4zFH5XIa1DDTqW1/YslLEE85dXL
LW24bs3IQIL4FhOXn8+XQ8sr4RrNV/C4tYjmBkbZ8Wh0mhsUTg6KVxzYrlhnr/0JHjhmBE6GXvIs
EhkAshRP5DwzXqjJTa7QhQUEKemBxgdR6RQB/0kmU8P4TzPkMAvzzOin5utqpaH4cwCv7Y/DdDpC
GiY9A1s49KFgj4UAyTydrHjrwkb7eKJF5C9CkA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY2LjAuMzM1OS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTk5NDA5OQ==
  document_digests W3sia2V5IjoiVVBNR1YtNkdLMDAtOE4zRU4tQko0SEMtN1lFQkstSjVPRUYiLCJkaWdlc3QiOiIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVlZJWTQtRlQ4RTEtQjg1WDctUDIzTVotWVkwWjctM09FSTIiLCJkaWdlc3QiOiJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RDhaWlQtVUxXRFQtWlYwNzUtNjUzSE4tSjFZMDMtTFhERE4=
  TimeStamp MjAxOC0wNi0wNiAxMjo1MjowMCswMDAw

            


  
 
 
 
 
 
 9B2drbaMe++8bUMoLB9cQzrIxISncrddAON3k1/xc5M=


 
NULl9+iO5vOdT/k3xAb2MfVblVGcVsbxK0V/MEREXYeGdPKa8G5Q5kKfstEfMi08jjQJM4w7odc/
IPOFoLzrepu385UbSMQNP5B8oHpsizMZKisqEr3MRCCAZ1NFGpYh5XU3RM7nwEEqYM8oLZ9efzTX
S1ihzpIQf5CCWOb5E7Qy+QlsMQ+xrx3naQuwq0KRijqw4sgv+HBs07HX+rl+3bfcgKoV+FavESrV
D6MiRZZJr1l96m4UWlQZs+/A7fGhXpaPmw9sjvWJtCP6c2iP0Yuz2SzXpZ0rxegzDK/CiZUtDOuj
kN+injU/Ez2prMqssz1Zr5A5ZT4z8iC/lfn3FQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY2LjAuMzM1OS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTk5NDAwOA==
  document_digests W3sia2V5IjoiVVBNR1YtNkdLMDAtOE4zRU4tQko0SEMtN1lFQkstSjVPRUYiLCJkaWdlc3QiOiIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVlZJWTQtRlQ4RTEtQjg1WDctUDIzTVotWVkwWjctM09FSTIiLCJkaWdlc3QiOiJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TjNWV0stSUZXUUMtVEhOT08tRVdZSUwtQVkwTVEtSzNaREo=
  TimeStamp MjAxOC0wNi0wNiAxMzozNzowNiswMDAw

            


         TFqlaCtHmHwxLltFq5H1jfA9qsO3bVmGOfnjWTz836Q=     L47YcEfwfO1nBz8F7F95zwAbn8NeWSdmeEyNnZrrP4M= 2bNFrAM4f3haEOSEb34Uoia0ugEoVE8W5bliJouzOlrduOvjdUD3nq2I3XB3gOEIrDxjWjMrk2K/AU00rVhuRInBu3cfUs+lMU/9rsY7DfeDWqghvEcX5YDHJnszejtlHld4mFywOZQNy0gJreIn4sVRQsvMeWbdxvJJDeXSGjtzqcFi3cvOqcz2eR3Xw0meceeninKsrPjcTo38Fz5MFB+neg1Wt+d2PlpdkJfiwF14iMoWPvF9dXUrqIfRhcNeZSynmi6nvRYRmgkTqlTQq6Ougbjm3Odd0DaSS1SF0tv7HyfpfPjaDlFqqWloP+k5tBdU7S85yM62TP03Be0Imw==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTk5NDA0MiIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCJVUE1HVi02R0swMC04TjNFTi1CSjRIQy03WUVCSy1KNU9FRlwiLFwiZGlnZXN0XCI6XCIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJWVklZNC1GVDhFMS1CODVYNy1QMjNNWi1ZWTBaNy0zT0VJMlwiLFwiZGlnZXN0XCI6XCJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF sWFmdX86J8LQrvZHGEgWeASX99U= UGVubmVv  Signing Ny43LjQx   SU9T MTAuMy4z C6Z0ksmuzRmABCOtiw1464T5X9I= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw          


  
 
 
 
 
 
 hMifWCyEb5nQ2Coqf/b4mW41fMgw3cSCvnvBuZPfeJc=


 
xlVEaCz60/Lr5rTcm4Le2K2Y44BrDhAyIpyW1Rfix7R0a31UvWjzdGH5y2Y9Y7EOZ76jXfUnGnkE
du1HQN22NIi56hRxZylc8vAi8yAjuYHAWNC5vxWcYp7kyUQXVzV5S99JLshSF15FxwSu/j8gQU9Q
LaRUwFf13ify4UdoSwQhP6uw7k3Jso56o7J8S0ehg+erj2xyWQmX3wZL/SGi0qS9C2WUix6hVyfi
ykOMFuYGKysQh3Ob1IrVA2IC9/f/cX1GHdnOa+DgZdR8NjG5PB3w+oDYw+s0TknkZWJ5WCiHiGY3
8UDQWDgyWj96gxWO/HEAtIghkZAC6uqB1ucvcA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTNfNCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY2LjAuMzM1OS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTk5NDA1OQ==
  document_digests W3sia2V5IjoiVVBNR1YtNkdLMDAtOE4zRU4tQko0SEMtN1lFQkstSjVPRUYiLCJkaWdlc3QiOiIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVlZJWTQtRlQ4RTEtQjg1WDctUDIzTVotWVkwWjctM09FSTIiLCJkaWdlc3QiOiJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NlRBRUMtTzNNWUgtWkMxTkstTEVUWTMtRk4xTUwtSjdUME0=
  TimeStamp MjAxOC0wNi0wNyAxMzoxODoxNiswMDAw

            


         IQ/5Ia3+64wvMkru7tx57dZEnZx5pLSKpY9uTIn79jY=     rTnwQ9EXKpQObSxbnUbA6vlIOoH9fR8EwrB6m+OaCtA= mh38pQGIdxlP1kCFgveMeDhNp2Bbn1t1UmeHXjxQ3FCs80PiVJfE8MFBPMsWH/prGeQSQElqCBV+vPagtwloePc8ZUDDipOa3lgs3ucr4K9+0ZGEbdMkNgLm9YHA371Y8Z/arLmTmwJEYgNqw5lJyFtDgpmVl4aID9jpuB469JfHVok9p81TvYPvqWUAYzaWto+5zwt87n5PyKkNvODrm3n+VKyCT4PLn2lSk2kRT9REzeoN7fmEieFDPTmPVowHffhc/nyvzBSw8o1JSuovBXfSBzsCaztngwQkpmhJaBsPbBMUzKTstdqp5fX2GzC58nwMFwqULB1FCF1zkjgGJw==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTk5NDA5MSIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCJVUE1HVi02R0swMC04TjNFTi1CSjRIQy03WUVCSy1KNU9FRlwiLFwiZGlnZXN0XCI6XCIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJWVklZNC1GVDhFMS1CODVYNy1QMjNNWi1ZWTBaNy0zT0VJMlwiLFwiZGlnZXN0XCI6XCJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF cyMm2o6GY/W3P/fUGMEtJ/XYTpg= UGVubmVv  Signing Ny45LjA=   SU9T MTEuMy4x MxRxm1vVNS8GFe/x99iACrxiihk= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw          


  
 
 
 
 
 
 JC5rNPghr4YcoqWNOezw+WrSzTFP7g4wkwqSw5rQeew=


 
jB7M7PkCmyRy3D70LpPrXdncI5q9+9+fRLoYtDDCypWKXYobWTOlHIYIfY3kz1pcT5ZIMdh3JL6g
BfVLRfBXePxbjgdiMXWWkNQzLYPKte43STRewtsk/pgPYwh2Voyf6ZouybmMJYodGZbaXrw7Fo+R
YjyrFYWPJ/ZdKvEL5zEEwGTIsPVDz+YHE0UkzkpdFhkQKdDXbymtU9B02nqbhHWlXMZAMyKnV75c
/gXjx0qiYe79dXP+aDmNMtbSSAGL1xJTN9h/hQgmSLUZSsQaXPgIhXfBerFfgWWP4RpsC654toTb
mlDmYp7ixY/0dz7SSomHnFzx0v63d/FcO//HOA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDcuMDsgQkFILUwwOSBCdWlsZC9IVUFXRUlCQUgtTDA5KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNjcuMC4zMzk2LjgxIFNhZmFyaS81MzcuMzY=
  signingRequestId MTk5NDA0Ng==
  document_digests W3sia2V5IjoiVVBNR1YtNkdLMDAtOE4zRU4tQko0SEMtN1lFQkstSjVPRUYiLCJkaWdlc3QiOiIyMWM4NWEyMTBhZTcyMjgyNWUzMWQwMzUzOWY0MzVkZTg4MWRlZjFjYTI5ZTNiODJmYTk5MzI5MWJhYjFmYWY1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVlZJWTQtRlQ4RTEtQjg1WDctUDIzTVotWVkwWjctM09FSTIiLCJkaWdlc3QiOiJmODRlMTgzMWU2MDJkZmJiMjhmOGVhNGJlNDg2ZGIxMzBiYWVmMjQ0ZWYyZjlhZWZiNjE3ZjUwYjA2Nzg2MjNmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N1oySzctQTRMQ1AtVVhRTEctQTFRVlQtRFA3TzQtSktEQlQ=
  TimeStamp MjAxOC0wNi0xMCAxMjoyNzowNSswMDAw
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  2018-06-08 18:38:06 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-09 13:11:05 UTC   Penneo system                            A signing request reminder email was sent to "Michael Tandrup" at "mit@nordiceye.com"                                                            
  2018-06-10 09:51:46 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:04:42 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:11:28 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:11:35 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:11:40 UTC   Michael Tandrup         128.76.234.228   The document was viewed by the signer                                                                                                            
  2018-06-10 10:15:43 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:15:43 UTC   Michael Tandrup         128.76.234.228   The signing request email was opened by the signer                                                                                               
  2018-06-10 10:15:50 UTC   Michael Tandrup         128.76.234.228   The document was viewed by the signer                                                                                                            
  2018-06-10 12:28:25 UTC   Penneo system           128.76.234.228   The document signing process was completed                                                                                                       
  2018-06-10 12:28:25 UTC   Michael Tandrup         128.76.234.228   The signer signed the document as bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, adm. direkt?r, bestyrelsesmedlem, bestyrelsesmedlem  
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