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Ledelsespategning
Statement by the Board of Directors and the Exccutive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Amnet A/S
for regnskabsaret 1. januar - 31. december
2016.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aklivite-
ter for regnskabsaret 1. fanuar - 3. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indehoider en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse,

Kobenhavn, den 23. maj 2017
Copenhagen, 23 May 2017
Direktion:/Executive Board:

y /17

Morten Reimann Jensen

Bestyrelse/Board of Directors

an Krause Thomsen
formand/chairman

Amnet A/S

Arsrapport 2016
Annual report 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Amnet A/S for the
financial year 1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors revisionspategning

independent auditor s report

Tit kapitalejeren i Amnet A/S

Konklusion

Vi har revideret arsregnskabet for Amnet A/S
for regnskabsaret 1. januar - 31. december
2016, der omfatter resultatopgoerelse. balance.
egenkapitalopgorelse og noter, herunder an-

vendt regnskabspraksis. Arsregnskabet udarbej-

des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31 december
2016 i overensstemmelse med arsregnskabsio-
ven.

Grundlag for konklusion

Vi har udfort vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gzldende i Danmark. Vores ansvar ifelge disse

standarder og krav er narmere beskrevet i revi-

sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet . Vi er uafhangige
af selskabet 1 overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA s Etis-
ke regler) og de yderiigere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores ovri
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundtag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Amnet A/S

Arsrapport 2016
Annual report 2016

To the shareholder of Amnet A/S

Opinion

We have audited the financial statements of
Amnet A/S for the financial year 1 January -
31 December 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fawr view of the financial position of
the Company at 31 December 2016 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibifities for
the audit of the financial statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift. medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisars ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser elier fejl, og at afgive en
revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hajt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdakke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
foige af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de okonomiske besiutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudaver:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hojere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Amnet A/S

Arsrapport 2016
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements.
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentionat omissions,
misrepresentations or the override of
internal control.
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Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis. som er anvendt af iedelsen. er passen-
de, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet. er rimelige.

Konkliuderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundiag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold.
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrazkkelige. modificere vores
konklusion. Vares konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfore, at selskabet ikke lzzngere kan
fortseette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne. samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan méade, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planiagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Amnet A/S

Arsrapport 2016
Annuat report 2016

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control,

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management s review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

o
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{ tilknytning til vores revision af arsregnskabet
er det vores ansvar at l@se ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med &rs-
regnskabet eller vores viden opnéaet ved revisio-
nen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesberetningen.

Kobenhavn, den 23. maj 2017
Copenhagen, 23 May 2017

ERNST & YOUNG
Godkendt Revisionspartnerseliskab
CVR-nr. 30 70 02 28

I —

Lars Hansen

statsaut. revisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning

Management's review
Oplysninger om selskabet
Company details
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter
Selskabets aktivitet bestar i handel med digital
display annoncering.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgerelse for 2016 ud-

viser et overskud pa 13.726.411 kr. mod
2.873.008 kr. sidste ar, og virksomhedens
balance pr. 31. december 2016 udviser en
egenkapital pad 17.848.947 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Amnet A/S
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Business review

The Company's activity is trading with digital
display advertising.

Financial review

The income statement for 2016 shows a profit
of DKK 13,726,411 against DKK 2,873,008
iast year, and the balance sheet at 31
December 2016 shows equity of DKK
17,848,847.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross margin
Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit before net financials
Finansielle omkostninger
financia! expenses

Resuitat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Prafit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

Amnet A/S
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2016 2015
17.617.235 3.762.029
0 ]
17.617.235 3.762.029
-19.272 -6.463
17.597.963 3.755.566
-3.871.5652 -882.558
13.726.411 2.873.008
13.726.411 2.873.008
13.726.411 2.873.008
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Balance
Balance shect

Note
Note DKK

AKTIVER

ASSETS
Omsatningsaktiver
Non-fixed assets
Tilgodehavender

Receivab es

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entitics
Andre tilgodehavender
Other receivables

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVERIALT
TOTAL ASSETS

Amnet A/S
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2016 2015
38.544.290 17.317.262
18.005 82.092
38.562.295 17.399.354
38.562.295 17.399.354
38.562.295 17.399.354

10



EY

Arsregnskab 1. januar - 31. december
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Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
4 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity
Gaeldsfarpligtelser
Liabilities
Kortfristede gaeldsforpligtelser
Current liabilities
Leverandarer af varer og tjenesteydelser
Trade payables
Gald til tilkknyttede virksomheder
Payabiles 10 group entities
Skyldig seiskabsskat
Income taxes payable

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVERIALT
TOTAL EQUITY AND LIABILITIES

-

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Cotllateral

Nzertstaende parter

Related parties

~N OO o

Amnet A/S
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2016 2015
500.000 500.000
17.348.947 3.622.536
17.848.947 4.122.536
16.668.813 12.394.260
172.983 (0]
3.871.552 882.558
20.713.348 13.276.818
20.713.348 13.276.818
38.562.295 17.399.354

1
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Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2016
Equity at 1 January 2016

Overfart, jf. resultatdisponering
Transfer, see 'Approgpriation of profit

Egenkapital 31. december 2016
Equity at 31 December 2016

Amnet A/S
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Selskabskapital  Overfort resultat | alt
Share capital  Retained earnings Total
500.000 3.622.536 4.122.536

0 13.726.411 13.726.411

500.000 17.348.947 17.848.947

12
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Arsregnskab 1. januar - 31. december
fFinancial statements for the period 1 January 31 December

Noter
Notes to the linancial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Amnet A/S for 2016 er afiagt
i overensstemmelse med arsregnskabsiovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Alene zndringer til prasentation og
oplysninger

Seiskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
a&ndringer til arsregnskabsloven. Implemente-
ringen af a&ndringsloven har ingen belobsmass-
sig effekt for resultatopgorelsen eller batancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste &r.

Andringsioven har alene medfort nye eller an-
drede prasentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det sam folge
af tidligere begivenhed er sandsynligt, at
fremtidige okanomiske fordele vil tilflyde
selskabet, og aktivets vardi kan males
palideligt.

Forpligtelser indregnes i balancen, nar
selskabet som folge af en tidligere begivenhed
har en retlig eller faktisk forpligtelse, og det er
sandsynligt, at fremtidige skonomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan
males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Maling efter forste
indregning sker som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages der hensyn
tifforudsigelige risici og tab, der fremkommer,
indenarsrapporten aflaegges, og som be- eller
afkraefter forhold, der eksisterer pa
balancedagen.

| resultatopgarelsen indregnes indtagter, i takt
med at de indtjenes, mens omkostninger
indregnes med de belob, der vedrorer
regnskabsaret.

Amnet A/S
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The annual report of Amnet A/S for 2016 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reparting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable, as a result of a prior event,
that future economic benefits will flow to the
Company, and the vatue of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the Company has a legal og constructive
obligation as a result of a prior event, and it is
probable that future economic benefits will
flow out of the Company, and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described
below for each financial statement item.

Anticipated risks and losses that arise before
the time of presentation of the annual report
and that confirm or invalidate affairs and
conditions existing at the balance sheet date
are considered at recognition and
measurement.

income is recognised in the income statement
when earned, where as costs are recognised by
the amount attributable to the financial year.

13
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Prazsentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar meltem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Manetzaere aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter
balancedagens valutakurser.

Resultatopgorelsen

Nettoomsaetning

Nettoomsatning fra salg af media og
serviceydelser indregnes i resultatopgorelsen
pa faktureringstidspunktet, som svarer til
tidspunktet for levering og risikoovergang til
kaber.

Nettoomsatning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgorelsen er nettoomsatning.
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benzvnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsat-
ning.

Amnet A/S
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Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rate at the balance sheet date.

Income statement

Revenue

Revenue from sale of media and services is
recognised in the income statement at the
invoice date which corresponds to the time
when delivery is made and risk has passed to
the buyer.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, cost of goods sold, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross margin in accordance
with section 32 of the Danish Financial
Statements Act.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkastninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer mv.

Finansielle omkastninger

Finansielle omkostninger omfatter
renteomkostninger, realiserede og
urealiserede kurstab vedrorende transaktioner
i fremmed valuta mv.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepiigtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgoreisen med den del, der
kan henfores til arets resultat, og i egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
ovrige koncernvirksomheder i Danmark. Den
danske selskabsskat fordeles mellem over-
skuds- og underskudsgivende danske selskaber
i forhold til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
galdende satser for rentegodtgareiser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Amnet A/S
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Other external expenses

Other external expenses comprise expenses
for distribution, sale, marketing.
administration, premises, bad debts, etc.

Financial expenses

The items comprise interest expenses, realised
and unrealised capital losses on transactions in
fareign currency, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities in Denmark. The total Danish income
tax charge is allocated between profit/loss-
making Danish entities in proportion to their
taxable income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedsknivning til imedegéaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa. at et tilgodehavende
eller en portefolje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender. hvor der ikke fareligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefoljeniveau for
objektiv indikation for verdiforringelse. Porte-
foljerne baseres primeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stromme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for &ret, vises som en sarskilt post under egen-
kapitalen.
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Balance sheet

Receivables
Receivables are measured at amortised cost

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liabitity once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity’.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfal-
de, hvor opgoreise af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udigst som aktuel skat. Udskud-
te skatteaktiver indregnes med den vardi. som
de forventes at blive udnyttet med. enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som folge af @ndringer i skattesat-
ser indregnes i resultatopgoerelsen

Andre geeldsforpligtelser

Finansielle forpligtelser males til amortiseret
kostpris, der s@dvanligvis svarer til nominel
vaerdi.
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income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwili which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation, either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Financial liabilities are measured at amortised
cost which usually correponds to nominal
value.
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Noter
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Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

Lon til personale ansat i sesterselskabet
Dentsu Aegis Network A/S afregnes i form af
management fee indregnet under andre
eksterne omkostninger og praesenteret under
bruttofortjeneste.

DKK

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Selskabskapital
Share captal

Virksomhedens aktiekapital har uzendret varet
500.000 kr. de seneste 3 ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc

Andre eventualforpligtelser
Other contingent liabilities

Seiskabet er sambeskattet med ovrige
koncernvirksomheder. Som
koncernvirksomhed hafter selskabet
ubegranset og solidarisk med ovrige
koncernvirksomheder for danske
selskabsskatter og kildeskatter pa udbytte,
renter og royalties inden for
sambeskatningskredsen. De sambeskattede
virksomheders samiede kendte
nettotilgodehavende pa tilgodehavende
selskabsskatter oq kildeskatter udgor t.kr.
3.680 pr. 31. december 2016. Eventuelle
senere korrektioner af
sambeskatningsindkomsten og kildeskatter
m.v. vil kunne medfore, at selskabets haeftelse
udgor et storre belob.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2016.
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The Company has no employees.

Wages to staff employed at Dentsu Aegis
Network A/S are settled as management fees
recognised under other external expenses and
presented as gross profit.

2016 2015
3.871.552 882.558
3.871.552 882.558

The Company's share capital has remained
DKK 500,000 over the past 3 years.

The Company is jointly taxed with other group
entities. As a group entity, the Company has
joint and several unlimited liability for Danish
corporation taxes as well as withholding taxes
on interest, royalties and dividends. At 31
December 2016, the jointly taxed companies’
net receivables to SKAT regarding corporation
taxes and withholding taxes amounted to DKK
3,680 thousand. Any subsequent corrections
of the taxable income and withholding tax etc.
subject to joint taxation may entail that the
Company's liability will increase.

The Company has not placed any assets or
other as security for loans at 31/12 2016.
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Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-

hedens koncernregnskab

Requisitioning of the parent
Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements

Dentsu Aegis Network Ltd. London, UK www.cvr.dk.
Koncernregnskabet kan
rekvireres sammen med
arsrapport for Dentsu
Aegis Network A/S.

The consolidated

financial statements are
available along with the
annual report of Dentsu

Aegis Network A/S,
Dentsu Inc. Tokyo, Japan www.dentsu.com
Ejerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of sharcholders as holding minimum 5% of the votes or minimum
5% of the share capital

Navn Bopael/Hjemsted
Name Domicile
AEGIS International Limited ' 10 Triton Street, Regent's Place, London

NW1 3BF, England
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