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MANAGEMENT'S STATEMENT
LEDELSESPATEGNING

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of
BJ Specialuddannelse og Service ApS for the period 1. januar - 31. december 2022.

Bestyrelsen og direktionen har dags dato behandlet og godkendt darsrapporten for perioden 1. januar - 31. december
2022 for BJ Specialuddannelse og Service ApS.

The Annual Report has been prepared in conformity with the Financial Statements Act.
Arsrapporten aflegges i overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities
and financial position at 31. december 2022 and of its financial performance for the period 1. januar - 31.

december 2022.

Det er vores opfattelse, at drsregnskabel giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31. december 2022.

We recommend that the Annual Report be approved by the Annual General Meeting.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Stege, 22 February 2023
Stege, den 22. februar 2023

Executive board
Direktion

Mgl 1% y >

Mathias Remer Nielsen

Supervisory board ’
Bestyrelse /

# A /
5 Bewy ol e ﬁx
v He Hebsgaard Backs

an Lund* Benny Juul Nielsen

Chairman
Formand

Mathias Remer Nielsen
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INDEPENDENT AUDITOR'S REPORT
DEN UAFHAENGIGE REVISORS REVISIONSPATEGNING

To the shareholders in BJ Specialuddannelse og Service ApS
Til kapitalejerne i BJ Specialuddannelse og Service ApS

Auditor’s report on the financial statements

Revisionspdtegning pa drsregnskabet

We have audited the Financial Statements of BJ Specialuddannelse og Service ApS for the period 1. januar -
31. december 2022, which comprise income statement, balance sheet, statement of changes in equity and
notes, including a summary of significant accounting policies. The Financial Statements are prepared under
the Danish Financial Statements Act.

Vi har revideret arsregnskabet for BJ Specialuddannelse og Service ApS for perioden 1. januar - 31. december 2022,
der omfatter resultatopgorelse, balance, egenkapitalopgorelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efier arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at
31. december 2022, and of the results of the Company operations for the period 1. januar - 31. december
2022 in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Basis for conclusion

Grundlag for konklusion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit of the financial statements" section of our report.

We are independent of the company in accordance with the International Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Vi har udfort vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, der
er geeldende i Danmark. Vores ansvar ifolge disse standarder og krav er nermere beskrevet i revisionspdtegningens
afsnit "Revisors ansvar for revisionen af arsregnskabet”.

Vi er uafhengige af selskabet i overensstemmelse med International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfeerd (IESBA Code) og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores ovrige etiske forpligtelser i henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores konklusion.
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INDEPENDENT AUDITOR'S REPORT
DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

Management's responsibility for the financial statements

Ledelsens ansvar for darsregnskabet

Management is responsible for the preparation and fair presentation of financial statements in conformity
with the Danish Financial Statements Act. Management is also responsible for the internal control that it
deems necessary for the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nodvendig for at
udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

In preparing the financial statements, Management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsette driften; at
oplyse om forhold vedrorende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om forisat drifi, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gore dette.

Auditor responsible for auditing the financial statements

Revisors ansvar for revisionen af drsregnskabet

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

« Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s ability to continue as
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INDEPENDENT AUDITOR'S REPORT
DEN UAFHAENGIGE REVISORS REVISIONSPATEGNING

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the company financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to continue as
a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Vores mal er at opna hoj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hoj grad af sikkerhed er
et hojt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfores i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdekke veesentlig
fejlinformation, nar sadan findes. Fejlinformationer kan opsta som folge af besvigelser eller fejl og kan betragtes som
veesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de okonomiske
beslutninger, som regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfores i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er gwldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

o Identificerer og vurderer vi risikoen for veesentlig fejlinformation i darsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udforer revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis,
der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er hojere end ved veesentlig fejlinformation forarsaget af fejl, idet besvigelser
kan omfatte sammensveergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidescettelse af intern kontrol.

« Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlinger, der
er passende efter omstendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af selskabets
interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabsmeessige
skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
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INDEPENDENT AUDITOR'S REPORT
DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

 Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det opnaede revisionsbevis er veesentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortseette drifien. Hvis vi konkluderer, at der er en
veesentlig usikkerhed, skal vi i vores revisionspategning gore opmerksom pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller forhold kan
dog medjfore, at selskabet ikke leengere kan fortscette drifien.

* Tager vi stilling til den samlede preesentation, struktur og indhold af arsregnskabet, herunder noteoplysningerne,
samt om drsregnskabet afspejler de underliggende transaktioner og begivenheder pa en sadan mdade, at der gives et
retvisende billede heraf.

Vi kommunikerer med den overste ledelse om blandt andet det planlagte omfang og den tidsmeessige placering af
revisionen samt betydelige revisionsmeessige observationer, herunder eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Hellerup, 22 February 2023
Hellerup, den 22. februar 2023

Crowe

Approved audit firm/Godkendt Revisionsvirksomhed
CVR no. 332568 76
CVR-nr.: 332568 76
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MANAGEMENT'S REVIEW
LEDELSESBERETNING

Business review
Selskabets vaesentligste aktiviteter

The company's purpose is to educate and advise in height rescue and fall protection, inspection of
equipment, purchase and sale of equipment and other related business.

Selskabets formal er at uddanne og radgive inden for hojderedning og faldsikring, eftersyn af udstyr, kob og salg af
udstyr og anden hermed besleegtet virksomhed.

Financial review
Udviklingen i aktiviteter og okonomiske forhold

The company's income statement for the year ended 31 December 2022 shows a profit of kr. 48.355, and the
balance sheet at 31 December 2022 shows equity of kr. 101.424.

Selskabets resultatopgorelse for 2022 udviser et overskud pa t.kr. 37, og selskabets balance pr. 31. december 2022
udviser en egenkapital pa t.kr. 90.

Significant events occurring after the end of the financial year
Betydningsfulde heendelser, som er indtruffet efter regnskabsdrets afslutning

No events have occurred after the balance sheet date which could significantly affect the company's
financial position.

Der er efier regnskabsarets afslutning ikke indtruffet begivenheder, som veesentligt vil kunne pavirke. selskabets finan-
sielle stilling
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

The financial statements of BJ Specialuddannelse og Service ApS for the financial year 2022 have been
prepared in conformity with the provisions of the Financial Statements Act on class B enterprises combined
with a few rules on class C enterprises.

Arsrapporten for BJ Specialuddannelse og Service ApS for 2022 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B med tilvalg af enkelte regler for klasse C-selskaber.

Changes in accounting policies
Andring af anvendt regnskabspraksis
The accounting policies have changed as follows:

The company has changed the presentation of the profit and loss statement from function-based to species-
based. The change has been made as an adaptation to the group's accounting practices. Comparison figures
have been changed. The change made has not affected the result in 2022 and 2021.

Selskabet har foretaget endring af opstilling af resultatopgorelse fra funktionsopdelt til artsdelt. Andringen er
foretaget som tilpasning til koncernens regnskabspraksis. Der er foretaget wndring af sammenligningstal. Den
foretagne eendring har ikke pavirket resultatet i 2022 og 2021.

The annual report for 2022 is submitted in DKK.
Arsrapporten for 2022 er aflagt i DKK.

Recognition and measurement in general

Generelt om indregning og maling

Income is recognised in the income statement when earned. Value adjustments of financial assets and
liabilities measured at fair value or amortised cost are also recognised in the income statement. Costs
incurred to generate the earnings for the year are also recognised in the income statement, including
amortisation, depreciation, impairment losses and provisions as well as reversals resulting from changed
accounting estimates of amounts previously recognised in the income statement.

I resultatopgorelsen indregnes indteegter i takt med at de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. I resultatopgorelsen indregnes ligeledes alle omkostninger, herunder afskrivninger
og nedskrivninger.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the
Company and it is possible to obtain a reliable measurement of the individual assets.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige okonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow
from the Company and it is possible to obtain a reliable measurement of the individual liabilities.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige okonomiske fordele vil fraga selskabet, og
Jforpligtelsens veerdi kan males palideligt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described for each item.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest
rate is recognised over the life of the individual asset or liability. Amortised cost is determined as original
cost less any repayments and with the addition/deduction of the accumulated amortisation of the difference
between cost and nominal amount.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente
over lobetiden. Amortiseret kostpris opgores som oprindelig kostpris med fradrag af eventuelle afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belob.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at
recognition and measurement.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten aflegges,
og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

INCOME STATEMENT

RESULTATOPGORELSEN

Gross profit

Bruttofortjeneste

The company applies the provision in §32 of the Annual Accounts Act, according to which the company's
turnover is not disclosed.

Selskabet anvender bestemmelsen i arsregnskabslovens §32, hvorefier selskabets omsceetning ikke er oplyst.

Gross profit is a combination of the items of 'Revenue', 'Change in inventories of finished goods, work in
progress and goods for resale', 'Other operating income', 'Cost of raw materials and consumables' and 'Other
external costs'.

Bruttofortjeneste er et sammendrag af nettoomseetning, endring i lagre af feerdigvarer og varer under fremstilling
samt andre drifisindtegter med fradrag af omkostninger til ravarer og hjelpematerialer og andre eksterne
omkostninger.

Revenue

Nettoomsceetning

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the
goods have been delivered and the risk has passed to the buyer before year-end. Revenue is recognised
exclusive of VAT and net of sales discounts.

Indieegter fra salg af handelsvarer indregnes i resultatopgorelsen, nar levering og risikoovergang til kober har fundet
sted og hvis indteegten kan opgores palideligt og forventes modtaget.

Other external expenses

Andre eksterne omkostninger

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental
expenses under operating leases, etc.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger my.
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

Staff costs

Personaleomkostninger

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise
employees less wage/salary reimbursement from the Government.

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostninger til social
sikring mv. til selskabets medarbejdere.

Other operating expenses
Af- og nedskrivninger
Other operating expenses include items relating to activities secondary to the main activity of the enterprise.

Af- og nedskrivninger indholder darets af- og nedskrivninger af materielle anlegsaktiver.

Financial income and expenses

Finansielle indtegter og omkostninger

Financial income and expenses are recognised in the income statement based on the amounts which relate to
the financial year. Financial income and expenses include interest revenue and expenses, finance charges in
respect of finance leases, realised and unrealised capital gains and losses on securities, accounts payable and
transactions in foreign currencies, repayment on mortgage loans, and surcharges and allowances under the
tax prepayment scheme. Dividends from other equity investments are recognised as income in the financial
year in which the dividends are declared.

Finansielle indtegter og omkostninger indregnes i resultatopgorelsen med de belob, der vedrorer regnskabsaret.
Finansielle poster omfatter renteindiegter og -omkostninger, realiserede og urealiserede kursgevinster og -tab
vedrorende geeld og transaktioner i fremmed valuta, amortisering af realkreditlan samt tilleg og godigorelser under
acontoskatteordningen mv.

Tax on net profit for the year

Skat af drets resultat

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or
loss for the year is recognised in the income statement, and the share attributable directly to equity is
recognised directly in equity.

Arets skat, som bestar af drets aktuelle selskabsskat og endring i udskudt skat, indregnes i resultatopgorelsen med den
del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan henfores til posteringer direkte i
egenkapitalen.

BALANCE SHEET
BALANCEN

Property, plant and equipment

Materielle anleegsaktiver

Property, plant and equipment is measured at cost on initial recognition and subsequently at cost less
accumulated depreciation and impairment losses.

Grunde og bygninger, produktionsanleg og maskiner samt andre anleeg, drifismateriel og inventar males til kostpris
med fradrag af akkumulerede af- og nedskrivninger.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of
its useful life, reduced by impairment losses, if any. The depreciation period and the residual value are
determined at the date of acquisition. If the residual value exceeds the carrying amount of the asset,
depreciation is discontinued. Land is not depreciated.
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is
recognised prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the
asset is ready for use. The cost of self-constructed assets includes costs for materials, components,
subcontractors, direct payroll costs and indirect production costs.

The cost of a composite asset is disaggregated into components, which are separately depreciated if the
useful lives of the individual components differ.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid. Der afskrives ikke pa
grunde.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indltil det tidspunkt, hvor aktivet er
klar til brug. For egne fremstillede aktiver omfatter kostprisen direkte og indirekte omkostninger til materialer,
komponenter, underleverandorer og lon.

Depreciation is calculated using the straight-line method over the following estimated useful lives of the
individual assets and their residual values:
Der foretages linecere afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider og restveerdier:

User time Residual value

Tools and equipment 3-5ér 0-20 %
Brugstid Restveerdi
Andre anleeg, drifismateriel og inventar 3-5ar 0-20 %

Aktiver med Kostpris p&4 under DKK 15.000 omkostningsfores i anskaffelseséret.
Assets with a cost price of less than DKK 15,000 are expensed in the year of acquisition.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are
recognised in the income statement as other operating income or other operating expense.

Fortjeneste og tab ved salg af materielle anlegsaktiver opgores som forskellen mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmeessige verdi pa salgstidspunktet. Fortjeneste eller tab ved salg af materielle
anlegsaktiver indregnes i resultatopgorelsen under andre drifisindteegter henholdsvis andre drifisomkostninger.

Investments in associates
Kapitalandele i associerede virksomheder
Investments in associates are measured at the proportionate share of the net asset value of the entities,

calculated on the basis of the group's accounting policies, plus or less unrealised intra-group gains or losses
and plus or less any remaining value of positive or negative goodwill stated according to the purchase
method. Negative goodwill is recognised in the income statement on acquisition. Where the negative
goodwill relates to contingent liabilities having been taken over, the negative goodwill is not recognised until
the contingent liabilities have been settled or no longer exist.

Kapitalandele i associerede virksomheder males til den forholdsmeessige andel af virksomhedernes indre veerdi opgjort
efter koncernens regnskabspraksis med fradrag eller tilleeg af urealiserede koncerninterne avancer og tab og med tilleg
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

af resterende merveerdier og positiv. goodwill opgjort efter overtagelsesmetoden. Negativ goodwill indregnes i
resultatopgorelsen ved kobet af kapitalandelen. Vedrorer den negative goodwill overtagne eventualforpligtelser,
indteegtsfores negativ goodwill forst, nar eventualforpligtelserne er afviklet eller bortfaldet.

Investments in associates with a negative net asset value are measured at DKK 0, and the carrying amount of
any receivables from these entities is reduced to the extent that they are considered irrecoverable. If the
parent company has a legal or constructive obligation to cover a deficit that exceeds the receivable, the
balance is recognised under provisions.

Kapitalandele i associerede virksomheder med regnskabsmeessig negativ indre veerdi males til kr. 0, og et eventuelt
tilgodehavende hos disse virksomheder nedskrives, i det omfang tilgodehavendet er uerholdeligt. I det omfang
modervirksomheden har en retlig eller faktisk forpligtelse til at dekke en underbalance, der overstiger tilgodehavendet,
indregnes det resterende belob under hensatte forpligtelser.

Net revaluations of investments in associates are taken to the net revaluation reserve according to the equity
method in so far as that the carrying amount exceeds the cost.

Nettoopskrivning af kapitalandele i associerede virksomheder bindes som reserve for nettoopskrivning efter den indre
veerdis metode under egenkapitalen, i det omfang den regnskabsmeessige veerdi overstiger kostprisen.

Receivables
Tilgodehavender
Receivables are measured at amortized cost.

Write-downs are made to counter losses where an objective indication that a receivable or a portfolio of
receivables is impaired is deemed to have occurred. If there is an objective indication that an individual
receivable is impaired, a write-down is made at the individual level.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imodegaelse af tab, hvor der vurderes at veere indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefolje af tilgodehavender er veerdiforringet. Hvis der foreligger en objektiv indikation pa,
at et individuelt tilgodehavende er veerdiforringet, foretages nedskrivning pa indivilduelt niveau.

Prepayments

Periodeafgraensningsposter

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial
year.

Periodeafgrensningsposter, indregnet under omsetningsaktiver, omfatter afholdte omkostninger vedrorende
efierfolgende regnskabsar.

Equity

Egenkapital

Dividends

Udbytte

Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are
recognised as a liability when approved by the Annual General Meeting.

Forslaet udbytte vises som en seerkilt post under egenkapitalen. Udbytte indregnes som en forpligtelse pa tidspunktetet
for vedtagelse pa generalforsamlingen.
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ACCOUNTING POLICIES
REGNSKABSPRAKSIS

Corporate income tax and deferred tax

Selskabsskat og udskudt skat

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on
account.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Deferred tax is measured according to the balance-oriented debt method of temporary differences between
the accounting and tax value of assets and liabilities calculated on the basis of the planned use of the asset or
settlement of the liability. Deferred tax is measured at net realizable value

Udskudt skat mdles efier den balanceorienterede geeldsmetode af midlertidige forskelle mellem regnskabsmassig og
skattemeessig veerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen. Udskudt skat males til nettorealisationsveerdi.

Payables

Geeldsforpligtelser

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other
accounts payable, are measured at amortised cost, which normally corresponds to the nominal value.

Ovrige geldsforpligtelser, som omfatter geeld til leverandorer, tilknyttede virksomheder samt anden geeld, males til
amortiseret kostpris, hvilket sedvanligvis svarer til nominel veerdi.

Foreign currency conversion

Transactions in foreign currency are converted upon initial recognition at the exchange rate on the day of
the transaction. Exchange rate differences that arise between the exchange rate on the day of the transaction
and the exchange rate on the day of payment are recognized in the income statement as a financial item.

Receivables, debts and other monetary items in foreign currency are converted at the exchange rate on the
balance sheet date. The difference between the exchange rate on the balance sheet date and the exchange
rate at the time the receivable or liability arose or was recognized in the latest annual accounts is recognized
in the income statement under financial income and expenses.

Fixed assets purchased in a foreign currency are converted at the exchange rate on the day of the
transaction.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgorelsen som en finansiel
post.

Tilgodehavender, geeld og andre monetere poster i fremmed valuta omregnes til balancedagens valutakurs. IForskellen
mellem balancedagens kurs og kursen pa tidpspunktet for tilgodehavendets eller geeldsforpligtelsens opstaen eller
indregning i seneste drsregnskab indregnes i resultatopgorelsen under finansielle indtegter og omkostninger.

Anlegsaktiver, der er kobt i fremmed valtuta, omregnes til kursen pa transaktionsdagen.
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INCOME STATEMENT
RESULTATOPGORELSE

1. JANUAR 2022 TIL 31. DECEMBER 2022

GROSS PROFIT
BRUTTOFORTJENESTE ...........cccccooiiiiiiiiiniiiiiiiiiciince

Staff costs

PersonaleomROSININGEr ..ottt
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment

Af- og nedskrivninger af materielle og immaterielle

ARIBBSARIIVER covivisvevivsssussmssomesssnsss wsocsssssmsasonsmisesnssmsusssasmsmimsnisssssis s

OPERATING PROFIT OR LOSS
DRIFTSRESULTAT ......consssissssiswssnssssssvimssosssssissssss s s msnisnanias

Other financial income from Group enterprises

Andre finansielle indteegter fra tilknyttede virksomheder ..................
Other financial expenses

Andre finansielle omkostninger ...,

PROFIT OR LOSS BEFORE TAX
RESULTAT FOR SKAT ............coocoviiiiiiiiiiccicieeeccrie

Tax on profit/loss for the year
Skat af arets reSultat..................ccccooiieiiiciiiiiceeienece e

Profit for the year
ARETS RESULTAT .......ooooooeoeoeeeeoeeeeeeeeeeeeeeeeeeee e

PROPOSED DISTRIBUTION OF NET PROFIT
FORSLAG TIL RESULTATDISPONERING

Proposed dividends for the year
Forslag til udbytte for regnskabsaret.....................cccoceovonnnnia.

Retained earnings
OVerfort FeSUIIAL.................cc.coceoeiiiiiiiiiiiiccicceee e

SETTLEMENT OF DISTRIBUTION TOTAL
DISPONERET T ALT :.cccovsvsvssvnmnsmmusommsinm svnnswsnsmsmress:
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2022 2021
2.311.312 1.843.526
2.084.446- 1.621.879-

161.875- 129.080-
64.991 92.567
1.365 9.586
18.251- 2.416-
48.105 99.737
11.471- 21.925-
36.634 77.812
0 450.000
36.634 372.188-
36.634 77.812
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BALANCE PR. 31. DECEMBER

ASSETS
AKTIVER

Goodwill
GROOBIIL. cvvvivssvssvevssnessavssonsomn somsssmassnsusoninmmsen ssanssssmssssenensensnsmmmmsresummssts

Intangible assets
Immaterielle anla@gsaktiver...........................cccccccoovvoinininii,

Other fixtures and fittings, tools and equipment
Andre anleeg, drifismateriel 0g inventar....................coccoevvovrionnnnn.

Tangible assets
Materielle anlagsaktiver ..o

Equity interests
Kapitalinteresser i kapitalinteresser ..................cocevcnccnncnnnn.

Fixed asset investments
Finansielleanlegsakfiver.......q...c.unssnvaomavmmma s

Total non-current assets
ANLAEGSAKTIVER ..o

Trade receivables
Tilgodehavender fra salg og tjenesteydelser ...............................

Receivables from affiliated companies
Tilgodehavender hos tilknyttede virksomheder .................................

Corporation tax
SeISKADSSKAL ..............cooooiiiiiiiiieies e

Prepayments
Periodeafgraensningsposter ...

Receivables
TilzodeRavender.. ...

Cash at bank and in hand
Likvide behOldRINGEr. «.conmammemmmmsmoraamsmmsnen s

Current assets total
OMSETNINGSAKTIVER .........coni0mmnsissnssisitm e

Assets total
AKTIVER om0
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2022 2021

0 0

0 0

0 0

0 0
15.000 0
15.000 0
15.000 0
562.888 787.926
123.838 169.956
1.012 0
129.839 117.589
817.577 1.075.471
0 204.222
817.577 1.279.693
832.577 1.279.693
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BALANCE PR. 31. DECEMBER

LIABILITIES
PASSIVER

Share capital
Selskabskapital .....................cccccccooooiiiiiiiiiiiiie e

Retained earnings

OVEISOFt FESUIAL.........coooiviiisiiesiriiisrn et
Proposed dividends for the year

Forslag til udbytte for regnskabsaret.................c..cccccccocvcvinrcn.

Equity total
EGENKAPITAL. ...ttt

Provision for deferred tax
Henscettelse til udskudt SKQl ................c.coocvoooeeoeeeeeeeeeeeeeeeee

PROVISIONS
HENSATTE FORPLIGTELSER ...,

Other payables
ANAEN QORI .............coovooverreeerei st esssss e sassessenssees

Long-term payables
Langfristede geeldsforpligtelser ...,

Credit institutions
KredilinSUIUIICY ...

Trade payables
Leverandorer af varer og tjenesteydelser .................ccccoccvicininne.

Debt to associated businesses
Geeld til tilknyttede VirksOMBeders o

Corporation tax
SIS KADSSHAY vvscvmanssmimssms s A R S St

Other payables
AABACTLGOBIG....rsvnnumsrssmmmnsmssmnmomssmsitnibsmnsessdiis nensonsenbs Een smbisS s TR

Short-term payables
Kortfristede geeldsforpligtelser .......................ccccccoeiiiiinncnn.
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2022 2021
50.000 50.000
39.703 3.068

0 450.000
89.703 503.068
28.565 16.082
28.565 16.082
61.799 61.799
61.799 61.799
73.148 0

105.875 262.212

40.066 0

0 8.624

433.421 427.908

652.510 698.744
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BALANCE PR. 31. DECEMBER

LIABILITIES
PASSIVER

2022 2021
PAYABLES
GAELDSFORPLIGTELSER.....c..ooonivvmissmspsismmmnnsmmpsessvins 714.309 760.543
Liabilities and equity total
PASSIVER ..........ccooooivoiiiiioiiieee e 832.577 1.279.693
Contractual obligations and contingent items, etc.
Kontraktlige forpligtelser og eventualposter mv.
Mortgages and collateral
Pantsetninger og sikkerhedsstillelser
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STATEMENT OF CHANGES IN EQUITY
EGENKAPITALOPGORELSE

2022 2021
Equity, opening
Selskabskapital Primo ..o 50.000 50.000
Closing balance
Selskabskapital UItiMO ..., 50.000 50.000
Retained earnings, opening
Overfort resultat, Primo ..., 3.069 375.256
Net profit for the year
APEtS FESUIAL................oooooeoeoeoeeeeeeeeeeeeeeee e 36.634 372.188-
closing balance
Qverfort resultat UM ..oy 39.703 3.068
Proposed dividends for the year
Forslag til udbytte for regnskabsaret primo....................cccccccccc....... 450.000 350.000
Proposed dividend for the year
FOreslet UABYILE ................c..ccooooveiveeeeiseieivisscee v 0 450.000
Dividends distributed
Udloddel Helbyites oo s i s 450.000- 350.000-
Proposed dividends for the year closing balance
Forslag til udbytte for regnskabsdret ultimo ................................... 0 450.000
Equity
EGENKAPITAL.............ommmmmsensssssrsssssassessansisisnsissiibiss Mesaismsnsrmi 89.703 503.068
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NOTES
SPECIFIKATIONER

Principal activity of the Company

The company's main activity

2022

2021

The company's purpose is to educate and advise in height rescue and fall protection, inspection of

equipment, purchase and sale of equipment and related business.

Selskabets hovedaktivitet

Selskabets formal er at uddanne og radgive inden for hojderedning og faldsikring, eftersyn af udstyr, kob og

salg af udstyr samt dermed beslaegtet virksomhed.

Number of people employed
Antal personer beskceeftiget

Number of persons employed on average

Ansatte, GeNNEMSILIIG ................ccoccoeveiieieiiiiieeee e 3 3
Staff costs
Personaleomkostninger
Wages and salaries
LOTTIIET commm s e s e e R R e 1.712.939 1.376.747
Pensions
PErSIONE Py srmpsorssisres v oy e s S S S s 302.868 201.323
Other social security costs
Andre udgifter til social SIKFING ..o, 68.639 43.809
Staff costs, total
Personaleomkostningeri alt .......................c..cccooeovcniiiiicccncnninn, 2.084.446 1.621.879
Total liabilities Outstanding
at beginning of Total liabilities balance after 5
period at end of period years
Long-term payables
Langfristede geeldsforpligtelser
Other payables
Anden geld ................ooccooooovvioviiiiii 61.799 61.799 61.799
61.799 61.799 61.799
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NOTES
SPECIFIKATIONER

2022 2021

Contractual obligations and contingent items, etc.
Kontraktlige forpligtelser og eventualposter mv.

The company has entered into rental and leasing agreements on operating assets with a total obligation
of DKK 448,416 with a monthly lease payment of DKK 8,022.

Selskabet har indgaet leje- og leasingaftaler pa drifismidler med en samlet forpligtelse pa kr. 448.416
med en manedlig leasingydelse pa kr. 8.022.

The Company is assessed for tax purposes jointly with other domestic enterprises of the Otto
Schachner Nordic ApS. As a wholly-owned subsidiary, the Company and the other companies
participating in joint taxation are fully, jointly and severally liable for Danish corporate income taxes
and withholding taxes on dividends, interests and royalties payable by the jointly taxed companies.

Selskabet er sambeskattet med Otto Schachner Nordic ApS. Som helejet dattervirksomhed hefier selskabet
ubegreenset og solidarisk med de ovrige selskaber i sambeskatningen for danske selskabsskatter og kildeskatter
pa udbytte, renter og royalties indenfor sambeskatningskredsen.

Mortgages and collateral
Pantsatninger og sikkerhedsstillelser
There are no mortgages or collateral.

Der foreligger ingen pantscetninger og sikkerhedsstillelser.
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